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'  PHILANTHROPIC  TORONTO  TALKS  OF  SALVATOR  MUST  BE  CANADIAN  MKTS. 
PROMOTE  WILL  IDI3  PROSPEaS  A  GOOD  MINE  FOR  HED  UP  AaiNST 
HEP  YOU  OUT  ON  GREAT  LAKES  IT  HAS  A  “LAKE”  C.  P.  R.  DEEINE 


Atliol  George  Robertson  Says,  “  If  Navigation  Companies  Will  Have !  Mr.  R.  T.  Byers,  in  Full-Page  Annual  Reports  for  1912  Now 


Toronto  Ofliro  -- 

MI  KRAY,  .MATIIKK 


»v  t  o. 


You  Are  in  Any  Kind  of  Trouble 
Write  Me  ”  “  My  Whole  Ob-  j 
ject  is  to  Help  You”  Fees,  | 
However,  Must  be  Paid  in ! 
Advance  Robertson’s  Record  | 
In  Past  Years. 

Ui  ailcr.s  of  'I’lii;  Ki  v.wi  i.\i.  'I’nins  who 
tunc  tiol  ycl  lici'oitif  awarr  oT  tjlc  Tai-t  will  j 
III'  inlcri'slril  to  learn  that  Athol  ( I  to  rue  | 
Koliertsun,  the  Toroiilo  prouftciter.  has  re- I 
Slimed  his  aetixities  in  the  (^eeii  City.  1 

Under  his  own  name  antTalso  under  the  ^ 


title  of  .\.  <:.  Itolierlsoii  and  (’omi)any.  i  the  stoek  mentioned,  w  lm  h 
Limiletl,  he  has  issued  liooklets.  profTt'riiiL'  stead.e  around  1  Iiiil  tin 


Good  Start  in  ('oming  Season, ! 
as  Big  Freights  Await  Shipment  ■ 
—  What  a  Further  Combination 
!  of  Inland  Companies  Would 

I  Mean — General  Prosperity  In 

Shipping  World. 

I 

ll'roin  t)iir  tPwii  ( 'orrespoiiileiiC  l  | 

d'oiio.Nl’o.  —  The  near  approaeh  of  the  | 
annual  meetinj^  of  Kiehelieii  A  Ontario  j 
XaxiLMlion  Companx  has  not  unnaturally  j 
draxxn  some  attention  to  seeurilies  of  thi-  , 
class.  \’erx  little  l)Usine>s  has  lieen  done  in  ; 
the  stoek  mentioned,  xx  hii  h  has  held  ahout 


Advertisements  in  Montreal 
Papers,  is  Oflfering  Stock  in 
This  Company  at  15  Cents,  Be¬ 
cause  Cobalt  Has  Produced  38 
Millions  in  Dividends -Some , 
of  Mining  Humor.  | 

I'll  Montreal  Star  and  the  .Montreal! 


Forthcoming  Show  a  Remark¬ 
able  State  of  Prosperity  in  Vari¬ 
ous  Lines  of  Business,  and  the 
Pinch  of  Tight  Money  is  Not 
Affecting  Ordinary  Trade  — | 
Cheap  Money  Still  Remote.  I 


Five  Cents. 


Bonds  of 

Medicine  Hat 

'I'he  itevelopnu'iit  of  XVesIrrn  <’anai]ii. 
is  xvell  illiisiraled  in  tlie  inslani'e  of 
eine  llal,  llie  industrial  city  of  lliix  AVest. 

In  one  >ear  I  In'  population  lias  leaiied 
from  li.noh  to  I'J.nnn  and  many  nuxv  in- 
diisli'ies  liaxe  heen  eslaldislied. 

Tile  seeiirily  on  llieir  debentures  has 
increased  in  proporlioii.  hut  on  aieount, 
of  the  presi'ut.  iiiarliel  eonditioiis  theso 
bonds  max  be  seeured  to  yielil  a  liiKlier 
inleresi  ret  urn  tliaii  lias  been  obtuinablo 
for  many  years. 

XX  iiie  for  |iarl ieulars. 

Wood,  Gundy  &  Co. 


nil  limiiieijil  alViiirg.  friim  his  (illiee  til  ^  (',in;id:i  Inieilake  Line 


.'>S  ('iillnirne  street.  'I'^tiiilii.  I 
adxerl isiuif  ill  the  'rori^lu  ptipers 


BONDS 

For  Safe 

Inve^ment 


Eastern  Securities  Co. 


Investment  Bankers 

1 57  St.  James  St.  92  Prince  Wm.  St. 

MONTRE.M,  .ST.  JOHN,  N.IL 


Features  in  To-day  s  Financial  Times 


(•(irportil (ir  .if  eumpan^s  to  oliluin  pjirl tiers 
■  for  esltihlished  liiisiii^ses.  to  iieoiiliHle  eom- 
^  merei:il  loans  at  i-iirBriil  l■;lles.  and  lo  e.dleet 


iis  ill!  ill-  i  disposition  to  adxtiMei 


lid  I  he  stock  of  I  h«'  i 
I  h.'i  x'e  all  ex  ilieed  ti  i 
llllerlilke  eommoll 


aeeouiits  on  a  com liissioii  basis.  'I'he  read-  i  little  too  early  to  make 
er  is  adxised  to  eji^  or  xxrite.  ‘  Ih,.  oilleome  of  the  sea: 

III  his  eireiiljir-/ I XX  o  of  xxhieh  lui  \  e  reach-  is  little  diuilu  lluil  ll 
ed  the  L'l  \  A  .\I  T  x^'I’i  M  i;s,  I  x’o  I  left  son  solem  n-  i  I  he  nisei  X  es  ;ire  looki  n 
I  ly  tiilxises  Jill  r/aders  not  to  enter  |iar(  iter-  \ ,  jir-  of  };ood  lui'ine 
ships,  or  liorroxx  nionex  from  I  heir  lianks,  by  I  ii-,  ji.|||  nioxid  on  I  lie 
xxax-  of  raisiiit;  .-apital,  bnl  lo  iiieorpor.-ite  as  i  xxjis  the  e-realesl  in  tin 
:i  Limited  ( 'oinpjinx'.  iisinit  .\lhol  <  .eortfe  |  a  ml  no  sejisoii  ex  e|-  i-lo 
Koberlson  Jts  an  JIL'elll  to  secure  ilieor-  j  Jieels  for  its  Mieeessor. 
por.-it  ion.  Ill  a  booklet  bearinu  bis  oxx  n  j  uieiil  of  I.■|.(IIIII.(IIM)  ton 
IIJI  me  I  xoberl  son  describe-  lii  niself  a  -  ;i  •‘eolll-  ,  L;i  kes  last  .se.ison  ;  till' 
niereial  and  (inaiieijil  aeeiil  "  and  prefaces  ■  (.xpeeied.  Ibis  xxill  rej 


his  appeal  to  prospeelix  e  clients  loiiieorpor-  |•’t•onl  I  be 
ale  xxilh  I  be  iiiipressix  <■  si  ;i  t  enieiil .  ‘ '  li  ke  |  j  kel  \  li 

I  a  slii|i  in  di.'lri  ss  is  the  iiidix  idii.il  or  eorpor-  ^  eM-epl  imi; 
i  Ji ( ion  laeidii;^  sn ffieieni  eapilal.  '  '  Lrrjiin  jii  I 

tilt  the  I'ear  eoxer  of  the  saiiie  booklet  t  ||,.  pr.si 
l{obert.-;on  oli'ers  his  nidi  mil  i-d  serxiees  lojbiisliels  ei 
the  allli.-tid  of  I  lie  xxofld.  in  the  folloxx  iiiL'  j  at  |  be  sji  i 
j  eoniprehensix  e  lerni':  !  nu  x  iejii  ioi 

!  ”lf  yon  are  in  trouble,  no  iiiat  ter  of  xx  luit  j  eoiii  s.-,  Ii 
'  lull  lire,  linaneial  or  ol  lierxx  ise  do  not  liesiia  i  e  j  'I' Imre  i- 
lo  xxrite  me.  I  Ileal  ail  inal  1  ers  eonliden-  j  |  pi  ei-|;i  Im 

liallx’  ji'mI  |iiy  X'  l|i  le  objeel  is  lo  lli  |li  > m)  "  i  ....  |  , 

.\f(ef  so  L'l  nerons  jin  olTer  it  is  ralher  dis-  i 
i  lietirleniiifj:  lo  lind  on  I  he  inside  of  1  he  eox  er  j  piu  keip  I 
I  he  short  blit  iiiiportani  information  that  ;  iileiiieni  o 


I  pariners  ^  xx  .'iit  up  txxo  poinis  to  b'.l  .-ind  I  he  preferred  •  !'• 
liale  com- t  almosi  a  |ioinl  a1  NSi  '  xx  Idle  SI.  Laxxrenee'  m 

loeolleet  gained  I  xx o  poinis  at  11)7.  ll  is  perhaps  a  |  in 
'I'he  read-  :  III  1  le  I  oo  ea  riy  III  Ilia  ke  prediel  ions  re;tardiliL'  i  I ' 

I  he  mil  eon  le  of  I  he  sea  si  ill  of  I !)  I lull  I  here  |  it 
ixe  reach-  is  lillle  doubt  lliat  I  he  i  Ie;i  niship.  oxx  tiers  ^  b' 
III  solemn-  i  ihemselxes  are  lookill”  foi  xxjil'd  in  sexeral  ' 
r  |ia rl  Her-  \  (  ;i r-  of  };ood  lui'iness.  'I'he  x  oliinie  of  j  in.i 
banks,  by  I  li-(ji;||i  moxid  on  I  lie  (,'nal  L.ik's  in  l‘.il7’|X.i 
•porate  jis  i  xxjis  the  nrealesi  in  I  he  lii.-loi'x  of  the  Irade  j  •’ib 

II  (Jeoi'L'e  I  ami  no  season  eX'  i-  closed  xxilli  heller  [iros-  j  Uel 
I’e  ill.'or-  I  jieels  for  its  Mieeessor.  Tliere  xxa.s  ji  moxe-  j  k.'i 

Ids  oxxn  j  men  I  of  l.‘i.(ll  lll.l  li  Ml  i  on  -  of  ore  mi  the  L  pper  |  on 
I '  a  '‘eoni-  i  L;i kes  last  .-e.-ison  ;  I  Im  emidiu;  :-uni nn  r.  il  is  |  oil 
I  prefaces  M-xpeeied.  Iliis  xxill  reaeli  .■,0,111111.111)1)  lmi:s.  !  sli; 


'll  Mmili'eal  Star  ;ind  the  .Mmilr.'all  Holders  of  ('aiuulijin  seeurilies  haxe  no  j  Hfl  . 

'eUird  eoneernintr  xxhose  adx.'l'lisiiif;  j  I'eason  lo  feel  despondent  ox  er  I  he  dex  elop- '  !>.i.s  .itooii 

'  Till,  I'l  N  A.NciAi, 'I'lM  IS  inis  hud  a  ttood  I  nients  of  the  pasi  week.  'I'he  sexeral  an-  Jg  .oin  oi», 

I  lo -ji,x  reeeiilly- -published  on  'I'llesday  I  niial  re|iorl.s  pnlilished  shoxv  a  n  niarkablu 
Saiiirday  rx'Speel i veix  a  fnll-pajre  ad-  ,  slate  of  (irosperily  in  excry  line  of  business,  | 

iseineiil  of  a  iidninu:  "^toek  olT.  riiitr  mude  I  und  ii  is  s;i|isfae|or\-  lo  nole  lliai  in  ejieli  - - :: - 

i;  'I'.  Hyers.  miniiif;  broker,  I  .‘o  Si .  I  ease  there  is  jiniple  surplus  lo  luoxide  for  DFTROIT  CNITFD  IN  191*^ 

'■s  ire.l.  Monireal,  xx  Ididi  is  proliji  bly  emil  iiin.'iieies  a  i;,|  reserx  e  funds,  to  meet  the 

''  . . I  ihiiitjol  Hie  kind  lhal  has  «■  ver  Mnex  il  a  lih'  r.iiny  day.  If  is  epeeially  (p-a-  <’onn*jni*  eurn.-cl  1 1  .(>  per  «-en< .  on  ofU 

.  ari  d  in  l  in  iiiiblie  press,  Thai  is  (o  |  Hfyint;  to  obserx  e  I  hal  not  xx  it  hslajidiim:  I  ho  «-oiupiive.l  witli  per  eeni . 

il  xxoiilii  be  funny,  if  il  were  nol  for  I  he  j  inereasintr  dix  idends  and  nexv  slock  issues,  j  j,,  |jni. 

lal'ibl.x-  lhal  u  ••onsidera  ble  .siini  of  M  he  .•onipan.es  widih  Inn  e  ^iveii  peninisile.s  j  D.irmi  Inited  Haihvay  Co  has 

X  xxill  be  rminded  up  (hei.'by  for  a  ,  ui  e  w.'l!  ,i  hi,  lo.lo.-o.  !  issued  iis  nporl  for  i  li.' year  mi. led  Dee.  ;m 

IT  u.'iuble  of  I  he  mosi  spe-ulali\e  t.x  pe,  i  'll  a,l<‘  lool.s  ImuiII  ll  V  |HH'_’.  'I'he  eonsolidal  ■  d  111.  onie  jierounl. 


i  lo  -a.x  reeeiiHy- -published  on  'I'liesday 
ll  Sainrday  rx'Speel i veix  a  fnll-pajre  ad- 
■  ismiieiil  of  a  iidninu:  stock  olTeriiifr  made 
.  i;  'I'.  Hyi'i’s.  miniiif;  broker,  L■|^Sl. 
.  s  ire.  l,  Monireal,  xx  Id.di  is  prob.ably 
b  ..iie  i  ihiiitjol  the  kind  lhat  has  ever 


DETROIT  UNITED  IN  1912. 


lal'ibi.x-  lhal  u  eonsidera  ble  .sum  of 
X  xxill  be  rminded  up  Iherebx  for  JI 
IT  LJ.I  lilble  of  the  lllosl  spe-llljl  1 1  \  e  I  _x  pe, 
III  peo|i|,'  xx  111!  iuiattiiie  l  hat  I  hex  jire  Loint; 
■  a  sure  ihiiitr.  and  who  ejtti  h'.isl  jilTord 
I,-  A  il  h  I  heir  sax  intrs. 

lyx  m  s  jiiiiniiiiiei's  I  hal  he  is  ' '  orira iiiz- 
a  emn|iuuv.  uililer  I  he  name  of  I  he 


iiin  of  M  lie  eonipainei,  AX  hieh  ha\e^iven  per(|nisi(e. 
for  a  ;  lire  wa*ll  ,aiih  lo  .hi  .-o. 


De-pile  I  III’  fail  IliJil  inmiey  .■oiilinnes  h 
be  e\eeedie;'l\  litthl,  I  Itere  is  Ji  peiiei' 
de  inonsi  i;i  I  ion  of  jielixilx  in  all  direelioi-: 


I'.H'J.  'I'he 
1  ompaies  JI 


eonsolidal '  d  im  onie 
lolloxv:  : 

11HJ  I'.HI 


Mandpoinl  of  yruin  ejiiLmes,  plLI 
rixiil  Ih.al  of  I'.ML’.  xx  hieh  xvasau 


••  '.xiiii  I  Heir  sax  intrs.  ■  . . .  ■  "is'"'  '  '  “  s'"'-  ■  (j,.  ,.ani. 

lyx  ■  1  s  jiniHiiinees  I  hal  he  is  ■'orLUini/.- i aelixilx  in  all  .lit  eel  in  m,  j  j  |.  ,.^p 

emnpunv.  un.ler  Ih.'  name  of  I  In- 1  " is  . . '  furl  her  ln.•re,■.ses  in  N.  tearn  .. 

lor  Silxer  Min. '.  lolj-ke  oxer  and  oper-  !^-''"-''  ''  xeniies.  'I'h.i  la.'l  lhal  a  Ollier  me.. 

.1  elaiiu  eali.d  Hie  Wriuhl  Claim.  ‘Jill  '•..nid  show 

p:.lenl.,l.  siliiale.l  -near  1  he  Tends-  df'l-reenl.  mere,,  cm  Ils.laimarv  bn -ine- s 
lu  C.apiltdi/J.limi  i:-  .'SI.IHHMMIII.  m  ""L'lH  I"'  luken  a-  J.  lair  erilmami  of  I  be  : 'i',,,  ,|  ,|,.,L 

i.lkar  luire-.  and  Mr.  Hxaiv  xx ,  i  ,  I  !;,/■„  . . .  sirenylli  of  I  Im  . . .  Snrplim.. 

m  - .  miliul  issne  .al  I.-,  eenUvper  •'  ''""Mumy  xxoiild  in'ces-  ' 

I  pooled  -loekl,"  XX  hieh  would  UL^e  III.'  '  ''''''  ""  '''  . .  '  ‘S.irpllls 

..  ...I.,..,; . 1-  sV-.iiiiiiii  I  emnfortiible  in  llieir  lumk  .aeioimls.  ,  isjiliiii 


plimi.allx  tti 


llx  ttoiid  'e;ir.  The  .-loeks  of 
mi  William  and  I ‘ml  \ii!mr  al 
I  he  preselll  lime  J|eiuaA;;ile  'dl.',  I  7  l.lilin 
bushels  eollipjlled  xxilh  i  7,7  lb,  b'lt)  bll.  he|s 
al  I  lie  same  time  Ijisl  xejir.  i!x’  I  Im  lime 
IIJI  X  ieji  I  ion  opiiis.  III!  slock  of  erjiin  will,  of 
eoiirs",  h.axe  xerx  Ilia  1 1  riiillx  inma.ised. 


lull  lire,  liiummal  or  ol  herxx  ise  do  nol  hesiiii  le  I ,,  .ilxvax  -  I  Im  pos-ibililA  lhal  I  he  j  lo  piirehii 

lo  xxrite  me.  I  llejll  ail  liiallers  eonliden-  j  Inlei-lake  jiiid  I  Im  SI.  L-ax.iaime  eom|. lilies  |  ji  k.ii-e  jil 

lijiliv  Jiml  ||IX-  X'  Im'e  objeel  is  lo  I,,.I|.  ,  ,,u  "  '  m;,  ,  !.,  -..bble,:  .ip  bx  I  III  i .' .  xv  •>  l.l.■:L,er.  j  .all  ihere 

•Ml (',•  so  fiein  rolls  jin  oiler  it  is  ral  her  dis- j  '[’in-  ixxu,  jiossessiie^  some  \  ,  r_\'  line  I'reiehl  1  has  paid 

liejirl  eniiifj;  to  lind  mi  I  he  inside  ol  the  eox  er  |  pjiekeiu  boa  I  s,  xx  mild  be  an  exeelleni  r-om-  ,  a  nil  I  lia  I  ; 

I  he  short  bill  iiiiportani  inlormation  lhal  j  plenieni  of  Hie  ol  Imi-.  xxhieh  is  tiaii  imilarlx  jure  now  x 

.Vlliol  (,eort;e  Kobeiisons  terms  lor  his.slroni.;  in  Hie  nijiller  of  passentrer  bojil.s.  ,  "  men  of 

services  jiie  all  lees  should  be  pai.l  in  ad- ;  Hni  xxlmihtr  a  n,\  I  liint;  dexelops  almitr  lhal  !  looks  aru 

Ai'liee.  I  ,,,.  ,|,|(  )||,.  outlook  for  Hie  seeurilies  of  l.sjiys;  “T 

1 1  is  nol  neeessji  jy  1  o  elllai'tri'  11  poll  .\  Hlol  j  all  I  hlee  XX  oil  Id  Ji  ppeji  r  I  o  be  I  nos  I  prolllisintr.  j  Jis  JI  I  i  sea  I 
(aeoi'tre  iLdieiTson  s  jielixilies,  bill  readers]  I’rjni  iejilix  all  Hie  xxorld  oxer  freis.dil  ship-  |  soiiit,  for 
ol  'I  III:  I'  I N  A  Mi  A I.  'I  I  Al  i;s  AX  ho  ha  x  ('  reeeix  ed  j  pin^  emu  pimies  are  en  jo_x  iiut  a  xerx  pi  olil  -  j  one  mad 
Ixoberl  son  s  literal  lire  should  <  in  pi  ire  a  cry  |  ji  ble  business,  a  ml.  in  \  iexx  ol'  Hie  xx  orld-xA  ide  i  Hiinit  for 
etirel  nil X'  ini o  l.‘obeii son  s  past  eari'i  r  befoia-  j  act  i x  it y  in  com  meree  imd  l  rjide.  I  here  does  i  Hie  mini 

handintc  him  their  tnonex  .  .\s  a  mailer  ol  ;  not  appenr  to  be  aiix’  likelihood  of  a  lei  up  I  time!  W' 

laxv  emirl  records  .\lhol  (ieortje  Kolieiison  in  this  emidilimi.  In  (Ireal  Hrilain  the  ]  haxe  iiii'S 
has  1  xvo  eonxielions  on  eriminal  oll.iiees  j  shares  of  Hm  i  in  pm  I  ji  nl  ski  |,|,jn;^  eoni  pa  nies  | 

.standint;  atrainsl  him  in  'I'oronlo.  one  on  a  !haxe  had  a  Aer>  nialerial  ji ppreeiji l ion  in  ' 

eliarKte  ol  sellint;  obscene  postejii-ds  and  an-  markel  xjiliie.  jind  il  is  noxx  nol  iinrejismi-  i  'I'hen  I 


eom|  .line 
.)  i.mieei' 


.Vlliol  (ieortte  Kobeiisons  terms  for 


PAtiK  rwo.  ■  SCI  V 

I- iiKi iijiliiilis  oil  Muiitreal  Mjirkii.  '  A  jili, 

I'.KtiK  rilHKK.  1 1 

< •nurse  of  .Market  I’lii'cs.  i 

Ollaxva  Lleetrie  Kanis  IS.O  Per  (’eul  j  Aiei) 

Dislioiicsl  .Alls,  .Steal  ino  Millions  Veaii.x  •  '  "f  'I' 

'.Mainly  Aliolil  Seeurilies.  "  I*,,!, 

rA<iK  KOI  l{. 

.  eare 

bilitorial.  .  . 

T  K.D.'s  C'oliiiiiii  I 

•'.Alainlv  .Mniul  I'iiiJineiers  '  IjlAV 

I'ACiH  FI VI-;.  ,  I, as 

(■anadian  (loveriuuent  l.oans  ill  lUI.;  Win-  l-'exv 

and  l.oxx- Priced.  ‘  ‘ 

Sun  bile  .As.sets  .Are  .N'oxx  .‘lU  .Millions.  char 

PAliH  Sl.\.  oHle 

\  exx  York  Markel  belli  r  bo;;i 

Toroiilo  Kailxxay  Heporl. 

I'AIJK  SKA  KN.  I 

i'oronlo  .Market  belter.  i 

i'oronto  Loan  Failure  C'ause.s  slump  in  .M uiiici|ials  ; 
in  London. 

PAUK  KKilir.  '""''I 

Lesser  ('anadiau  .Markets.  ;  ‘d'an 

SKC'ONI)  SKK'THRN.  ;I,7„t, 

PAliK  MNK. 

(  'alL'  iry  III  Sell  ST.ItOO.nnn  Deheiil  ures  in  lULi.  nnlil 

lliiils  lx,  I nxestors.  i  ' 

Moiillily  CleariiKls  leal  I 

PAliK  TUN. 

Canjuliaii  llanks  Kariied  .Alioiil  U  Per  <  eiil.  on 
Aeliial  liive.slnienl  in  lUI-  I 

PAliK  KI.KVKN. 

(U-Jive  Diflieullies  Coniroiil  Audilor  W  lio  Would  ‘ 

Cerlify  Value  ol’  Hank  .Assels.  ;  '  * 

P.AtiK  -rwKI.VK.  I 

Nova  Seolia  Slioxxs  llif!li  Croxxih  Hale  in  its  111-  —  ‘ 

diisli-ies.  -  , 

VJn  lMM)-a-Vear  Pulilieity  Plan  lor  Si.  .lolm.  .N'.l!.  Sjil 
PA«K  I'llIKTKKN.  Mon 

(Jood  i'iines  ill  Montreal  Saved  Furriers  Iroiii  l.oss  'I’lles 
liy  .Mild  AVeallier. 

Some  (Jood  Tliiiiirs  l.oudoii  Has  (lot  'J'lirougli  i  W  ed 
Canada.  'll'.'"' 

•  PAliK  FOIKTKKN.  I'll.. 

Iiixeslor's  (Juide  to  Canadian  Seeurilies, 

PA<iK  KIKTKKN.  MA 

Inve.slor's  (Juide  Continued. 

Doniiilion  lo  S|)eiid  SIIMIun.linn  More  iliaii  LaM  Ml 
Year.  I 

P.HiK  SIX'IKKN.  Ill  l> 

Our  Loiulon  Letter-  tjuehee  Cily  Loan.  .  .>>*4. 


•ill  .1  elaiiii  ejilied  Hie  VVriuhl  ('laini.  ‘JII 
ael's.  pa  I  eiil .  <1.  sillljiled  “near  I  he  Tetilis- 
k.ieiiiij;"  ( '.i  [lit  ali/.il  imi  i:  .s|  .HIHMMIII.  lu 
me  ibilk'ir  hare-,  ami  Mr.  Hx  er.s  xxii.  I  ItiF'ii 
olle "ixt  “Hie  inilial  issue  al  I.V  eenli,- per 
slu'ie  I  pooled  -lock  I,"  xx  hieh  xvmdd  eijl'e  I  Im 
"mine''  JI  pre-.eiil  xiibialimi  of  'sj''’il  1,(11  III. 
Thi,--  price  x'.a.--  jidx.iiieed  lo  ‘JI ) yi-.-ji I s  on 
\Vi  dilesdax  for  Monireal  a  p|ilix^  11 1  s,  xxilh 
lliii  i  d.-  xs  of  prace  for  mil-yf-loxx  n  :  iib- 
ser.!-evs.  \  111  hint;  IS  .--aid  a  bo|^  Hm  iiimjii  I 
paid  for  Hie  (u  opeii  x  or  I  lu- tfilere.sl  held  by 
Hie  xeuilm's,  lull  i-flHI.IMMI  Jniiires  an  “,sel 
ai-ide  for  ireastirx  pnr|io-i#.  ' 

'r  ae  I  e.i sons  ad  X  Jl  need  iB  llid  i|ee  I  lie  public 
I  o  pure  ha  se  Hi  is  in!  eresi  i/i;  miiie  a  I  La  een  |  s 


1 1 ,b'i.i..i;!H  in.J.i.:,l.;i  '.i.:’.b>,'JHv 
7,T;;n,ni'.i  b,.',sn,ii I'J  .'i.'.i.sl.iiii.'i 
;i.'ib,"i.i  JI  ;:,b7:i.n'.)J  ;:,;'.bLLH 
•Ji)s,s.>7  l,'s;.slj  '  l.'iJ,7bS 


L!7;L'.)7s  ;:,s.m,‘mh 


s.Mb.yJJ 
.HTI.b'Jl 

X  Iiii-im-s  tinp.oiio  1|II).IIIII)  ViHOOHO 

mi  of  Hie  : 'I',,!  ,1  ,b.,L  •j.7'J;:,.)L;  •.  ...jm  ip.is  j.-T’-h.OJ' 

Im  pi  opk-  Siirplu  - .  '  I  ,'t.il).  Ib.A  i  .l.'JN.-iOb  ‘.ISl),'-illxl 

ibl  neees-  DiVid.  Mil-  bj,’.,(ll)l)  b'J.’l.UIIH.  .  .. 

Siirplii  ,.  .S'.’.’i,  lb  1  7ll'J.-'llb  '.)S(i,::‘,)l) 

‘Snrplll:-  alier  a|b."i|';';  fir  ih  [irt  e;,-;  I  mn, 
"  l  ie  '.'SblHI.OIllll,  is  e(|II,ii  lo  1  1  li  tier  cent.  (UI 

SI  J,.'i()n.()(lll  eapiljil  .lock  J  s  jiLpiinsI  Hl.b'J 
pel'  eeiil.  inrned  oil  ;aMm  .|<iek  tirexioll.S 
li-  lulliixx-  ,\e:ir. 


K I*.  It.  .iiitl  iis  iiilliieiM 


-imply  oxeri 


I  Tim  xxe.ikne--  ill  C;i  uji  d  iii  11  r.'ieili.  lulloxx- 
lli”,  I  lie  resil  III  [)l  imi  of  Hie  H.ilka.i  W.'ir  li  fl 
JI  -III  pri- iiivd.'  sniall  iiiipres-imi  mi  Hie  (  'an 
I  adijin  market;;,  oxvIiil'  lo  1  Im  fjiei  Hial  Irad- 
I  el's  here  reati/.e  Hull  Hie  stock's  inleiiliLlio- 
j  mil  iiosiiimi  nuiki  ii  pei-iiliai'lx'  ;.en:-il  ix  e 
j  I  o  fiireion  emu  pi  ieji  I  il  ms.  T  he  si  ea  dx  deeline 
III  this  sloi-k  musi  haxe  \XI  Iil.elied  Hie  li  eh 


]  .services  jiie  ''all  fees  should  be  paid  ill  ad-  ;  Hut 
jvaiiee.  "  I  |j,„, 

^  ll  is  mil  meessjij-y  |o  elllai'tre  upon  .VHlol  |a|l  ll 
j  (Jeoi'L'c  itoberlson's  Jielixilies,  bill  readers  |  I'n-i,. 
■  of  'I'm:  Kin  am  i  ai.  'I'iaiijs  ax  ho  hax  e  reeeix  ed  i  pin^r 
Koberlson's  lileralure  should  emiiiire  Aery  I  able 
etirefllllA'  illlo  Koberlson's  past  ejirei  r  befoi'e  j  aetiA 


aetiA  It  A  111  eommeri 


.)  l.m:  L,ei'.  I  .ill  I  here  i.'  Hie  eon  i  II. '#nir  fa-'!  Huil  I'.d.lt 
line  l'reif;h1  1  has  paid  ds  iiiillioiis  ii/  diAidemls  jilreadA. 
elleui  com-  ,  ami  lhal  a  ijiimber  ojr  persons  in  .Mmilrial 
la  rl  ieiila  rl  A  |  jire  iioav  xveaTHiy  ax  Inf  a  fexv  xcars  afro  were 
ifrer  bojil.s.  men  of  ordirvir.x  lipjieilv."  .Mr.  Kxers 
almifr  Hull  !  looks  around  Imii  j0  Hiese  niatriiates  and 
eeiiril  ies  of  I  .says;  “Today  I  \mll.  back  xvilh  pleasure, 
promisiiifr.  I  as  a  liseal  afrenl,  I'Vllie  slock  I  sold  al  a 
eisrhl  ship-  I  SOUL',  for  Hie  ( 'roxxbi  Ix’e-erxe,  and  exery 
er.x  prolil-jmie  made  mmiex'.’’  VVhal  a  forliinale 
xxorld-xxide  i  thinir  fm-  Montreal  lhal  .’xlr.  It.'.ers  xvas  in 
I  here  does  I  I  he  millilifr  brokerai'e  business  at  Hull 
of  a  lei  lip  I  time!  What  millions  xve  miirhl  otherxvise 
Irilain  I  he  :  hax  e  nii-serl ! 


:  llii'tl  I  (Misll  loll 
I  I  IniijHli  ll  mn  -l 


of  the  ( 'iiiuidinn  miii'!-',et', 
le  ml  nut  I  I'll  I  iiii  I  nio.d  ol  I  In 


35,090  NEW  SHARES. 

.Mjiril  iitie  Telx'jXrjipl*  Jv  Tclrplioiic  L*om- 
pjiiiy  Will  Issue  N«-*x'  Slox'lv 
'I'lii'oiiiJli  l•!Jls(erl«  'I'niisl 

.\  speeial  lo  Hie  Mmili'eal  MxVi'ald  from 
llalifji.v,  lo  day  sjiy-i  "Tim  l’ul>Jie  Utilities 
( 'xM'i iiiis.xnm  has  jiiiHim  i.'.ed  Hit'  ALu-ilimn 
'I’elefM'Ji  idi  Jiml  I'eleplimie  (  on^'jiny  lo  is.siie 


m.'irfrinal  holders  are  xxell  aide  lo  (iroleel  .‘>,,,IHI(I  addiiioiial  prelerred 


their  slock.  V\  e  sllll  beliexe  Hull  JI  ler- 
niiiialimi  of  xxjir  xxoiild  be  I  Im  sipn.il  for  a 
sharp  npxxard  nnixeiiienl  in  Hiis  stoek,  for 
reasons  previmi.sly  trixeii  in  I  his  eoliimn. 


'I'lie  iiioiie.v  xMillooIx 


1  has  1  xvo  eonx  ielions  on  eriminal  olTeiiees  j  shares 
standinf;  jiL^ainsl  him  in  'I'oronlo.  one  on  a  !haxe  h 
ehai'fre  of  selliiifr  obscene  postejuils  and  an-  markel 
ol  her  in  liuineel  ion  xx  il  h  1  he  promo)  ion  of  a  jible  to 
bofrns  -roal  farm.  nmx,  11 


'I'ax'o  SlrikiiifA  I'iel  iiri-s. 

I  here  are  I  In  I  xxo  pii-i  nre 


.\peel  Hull,  ill  turn,  a  frradiial  im-  i  xxhieh  looks  ralher  like  ji  la iidseji pe  in 


MONEY  RATES.  ! 

The  money  sitiialimi  remained  absolnlely 
iimdiaiifjed  ihis  xxeek.  Ilifrh  slerliiif;  c.n- 
eliaiifre  rates  indieale  lhal  lai'LO'  amounts 
are  beiiif;  reinitled  to  I'birope  from  Ihis 
eontineiii.  Very  lillle  money  is  retnrninfr 
from  Hie  West  a.s  yel,  and  lillle  is  e.xpeeted 
nnlil  (he  oiieniiif;  of  na \  ifjjil ion.  Call  and 
eommereial  rales  nnehanfred  both  in  .Mont¬ 
real  and  'I'oronto. 


proxeiiieiii  in  Hie  slijir 
( 'a  iiJidia  n  iia  x  ipji  lion  ei 
Ijike  plm-e. 


IS  of  I  lie  importani  I  a  ll-l  ree  disi  riel  of  Krif  i-li  ( 'olii  mbia,  ael  lui  I- 
iliipiinies  is  likeix  III  !.'■  “ileiiiels  a  Iriie  lissnre  xein.  mi  a  eoiilm-l 
of  diaba.se  and  Keexxalin"  whal  bi'Her 


OTTAWA  POWER. 

Ncax  .Mjiy  lt«-  IssiiitI  (iiAiiitJ 

ICiulils  AAdrili  .\lioul  SJO,  ;iii(l 
Dix  ■tleiifl  I  ■if’i'<':is<‘il. 


ex  idein-e  of  I  In'  presenee 
preeimis  slones  eonid  a 
III  her  “shoxvs  a  small  lak 
lion  of  fill  lire  xvealth  si 
sianee.  all  Hie  irea.--iire 
XX  JIS  foil nd  under  I  he  La 
lake  loo,  xvil  ll  a  eji  noe. 

I  he  usual  jissiira  nee  I  hat 


EXCHANGE  RATES. 


The  I'olloxvinf;  are  the  i)  not  at  ions  on  "iH  !'<■  issi 
:  SlerliiiL'  and  Nexv  Vork  K.Nidiantiie  fur  Hie  ea|)itjil  of 
!  xxeek  ( Kebriiary  Isl  lo  7Hi)  as  I'eporled  bv  .‘^."i.UlHI.HIlH, 
'  K.  Slanfjer.  eM-liaiiL'e  broker:  '  i'Il'IiI  loom 

liirs  Demand  Cables  X  Y  Kds  nLHils  .shm 
Sal  ..  S  -j;}  d'J  <1  11  Hi  '.I  LUHi  l-;5J  |ir  ' 

.Mon  .  ,S  J;!-:LJ  !l  II  Hi  ‘I  i;t-Hi  IHLJiir 
Tiles..  S  KUHi  <1  ll-Hi  '.)?■,(  ;i-(i4  pr.  I 

I  plus  1  ID  I  Hie  laei  Hu 

i  Wed  ,  N  Li  Hi  !»U,  i)  J'l-ipJ  1  Kip,-  j . npanie-. 

'I'hiir..  S  J7-TJ  !l  'J-'i-dJ  <1  JII-.'LJ  l-Hi  pr 

‘  I'ri....  N  'JT-dJ  II  J7,  dJ  !)  2!»-dJ  d-l'H  p,-.  W'El 


II, _  The  reel  111  .-IreiiL'lli  in  Ollaxxa  LiL'Iii .  lake  loo,  xvilh  a 
llejll  iV  I’oxxi  r  ( 'mnpanx  s  slock,  xxjis  dm  in  ,  osnal  assiirj 

j.n  anlieipjiiim,  of  an  inereaM'd  divideml.  ,  ,,,,,  j  | ',,  Monireal  and 

1  hmifth  there  i-  nolhiiif;  olbeial.  Ihere  m  a  ■  ,  ,  , 

belief  ill  Hie  possibility  of  a  HI  |,er  eeiit.'  lui'onto,  and  the  New  Vork  (  iirb,  and 

dixideiid.  It  i- Jilso  probable  I  hat  imxvsioek  I  probably  London,  I'iliLdaml.  " 

0,1  will  be  issued  Hiis  year,  as  the  jiiiHiori/.i  d  ||;,s  it  oe.-urred  lo  Hie  publishers  of  the 

if  Munireal  Star  lhal  if  ".Salvalor  Silxer 

bv  is. 1.(11  HI. I  Mill.  It  shareholders  are  L'l'cn  Hm  :  ,  .  •  .  , 

■  riL'Iil  lo  mm  new  sluire  for  live  now  lield.  Hie  |  Mme  ollered  |irospeels  xx  hieh  juslihed  any- 

rijrhis  should  be  XXI, rill  from  iililN  lo  s'Jii  a  !  I  him;  like  I  he  iiriee  xxhieh  .Mr.  Kycrs  is  ask- I 

iiif;  for  il,  it  xxoiild  not  be  mi-essjiry  (o  hire  ' 


■  of  sil X er,  (;old  and  i 
nx'bodx'  ask'.’  'I'he  j 
e,  a  X Jiliiable  indieji- 
lored  I  llei'c.  for  ill-  !  p 
of  (  roxx  11  Keserx  (•  ' 
ke,"  1 1  is  a  (irel  ty  I  A 
.V  ml  liiially  avc  j;el  i  •' 
"I  he  'lock  XX  ill  be  i 


u  exery  j  I,;,  ve  slaled  in  prex  imis  js:-m  I  here 

irliinale  ■  j.,  botie  for  a  free  imitmx'  markel  nnlil  ' 

xvas  in  !  Lm-ope  is  luore  sel  I  led,  and  ex  en  I  hen  I  hei'e  | 
at  Hull  :  j-,  ,1,,  likelihood  of  ejill  lummy  beint;  nim-h  I 
I  herxx  ise  I  p,.,-  |  |um  si.\  per  eeiil .  for  some  nioni  hs.  j 

!  We  refer  Olir  I'eilders  lo  I  he  sperial  Jirliele  ; 
.  by  mir  London.  I'!ns;|iind,  eorrespomleiil  on 
jihe  Canadian  and  I nt  1  rna  1  imiji I  linaneial  , 
*  ■  !  pi  isi  I  ion.  and  on  pace  Hi  ree  xx  ill  be  fmiml  Hie  j 

j  eolirse  of  nuirkel  pi  iees  of  lisled  and  nil- 1 
i  li>led  slocks  for  Hie  week,  wlllb'  Ijiblei 
eoiiLii-t  I  ,;||,,,vi,ii;  daily  ipiolalimis  of  stocks  and  ] 
bonds  apiiejirs  on  |,ane  Ixxo.  j 


.V  SAKJI  KNAV. 

'I'll  1:  Ki  S'  X  M  1  xi.  Tim  i:s  ejm  slate  posii  i  x  e- 
l\  Hull  Hiere  is  absiiliilelx'  no  probability  of 
.VI  Jiekeli/ie  A.  Mailll  I  a  ki  11!.;  ox  er  Hie  (Jliebee 
iV  Simnenay  Kailxvay,  all  re|)orts  lo  lhal 
elfeel,  lo  Hie  eonlrary  nol  xx  ilhsl  jmdim;. 

li'INANKI.VI.  'lltlS’l  <'0. 

IN(  OHIHHt.V'l  Kl>. 


Lasi  el'll  Tnisl  1'miipjiiiy  xx  ill  Jiiii  ke  an  allot- 
menl  of  Hie  nexx  prefi  rred.  fii  I  he  eoiirsi' of 
Hie  nexi  da.x  or  two  -nb.-eri^i  j--  will  receive 
iillieial  miliee  of  Hie  niimliiji  of  share.;  they 
are  enlitled  lo  lake  up.  'iflie  noliee  will  bo 
in  appliealimi  forin  and  .■i/foriii  xxill  enable 
llmiii  III  (raiisfer  Hair  li/hc.  Dn  .Manli 
I  -I  'J7i  per  cent .  is  due.  ,\  |iril  I  si ,  •J.'i  per  eeni . ; 

•  Inly  Isl,  'J.'i  per  e,  iil,  ami  (lelober  Isl.  J.'i 
pel-  i-eiil.  .ImlLdm;  from  emtniries  Hie  larTo 
inajoril.x'  of  shareholders  intend  1,'ikin;.;  U|) 

I  heir  i  i!;hl  s," 

RIXHNA’S  FIS(  AL  AGENT. 

SiisliiH  <'Im-av;iii  ('ii|>WjiI  .VppoiiH.s  ILiilk 
Ilf  .Moiilrejil  III  lliiiiiile  Its 
l.iijiii  l{ii.sini‘ss. 

The  (  i  I  v  of  Keyina ,  Siml...  lui  -:  a  p|)oi  11I  ed 
Hie  Hank  of  .Mmilreal  lo  be  ii  lisi-jii  a-^enl. 
on  a  .■i-ye;ir  ayreemeiil  xxilh  ri!!'hl-  lo  ter- 
iiiiiiiile  by  eiilier  party  ;it  li  monih.s  noliee. 
The  eoni niiision  is  al  Hie  rate  of  uf  1  tier 
eenl.  .\  lel.ier  from  W  ood,  (iiimly  iV  Co., 
xvas  reeeixed  offeriiii;  lu  ael  for  Hid  samo 
eonmiis.sion.  'I'he  jijrn  eim  nl,  wil  h  1  he  Hank 
of  .Mmili'eal.  it  xxjis  slaled,  L'avc  Hii'  bank 
exelii-  ix  e  .sellinu'  I'iL'bis  only  in  I  he  United 
KiiiLuloin,  and  lefi  the  eily  fi-ee  to  make  an.v 
sales  il  xvished  in  Hie  I'anadian,  American  or 
^•;llro(le;l,n  markel. 

LA  KO.SM  .SfM.I)  A'l  .S.'L 


The  Kiiuineijil  Trust  ('o.  Ltd.,  .Moiiln 
has  been  iiieorpol'jlled  xxilll  a  ejipjl.-il 

.SI0(»,l)IMI.  _ 

W.  .M.  I.OWMCV  C«».  K'AIM  I  Al. 
IN(  KKASI*: 


' I  La  Ko,--e  xvas  j 
ul  xxeek,  bill  I  lu  re  ’ 
pressure  al  I  lial 


a  sluide  ejisiei-  al  Hiiil 

was  praeliejilly  no  selling 
I.  price. 


CANAIYA  I.ANMKIf  IT* 


‘Sliare.  j,)fr  I'oi-  jl,  it  xxould  not  lie  mi-essjirv  (o  hir< 

7, mijr'KMu!;?  jtn;,  . . . . . . . . .  i;:s'«Mi.»i: 

Hie  faei  Hull  Hie  same  interests  emit rol  bolh  'I'liis  is  one  of  Hie  papers  in  xx  hieh  Hm 


Lid.,  xvill  increase  its  e;i|iil;il  from  .SJ-'ill.lllMl  j  in  the  price  of  Canadj 


lai'p  Jidxanee 


Wed  N  Hi  Hi  !I'S  il  ‘J!)-ILJ  1  Kipr  companies.  m-hief  ad  x  ert  isi  ineni  s  of  I  he  Kuthxeii  siL'nal 

Thiir..  S  JT-i-i'J  !)  ‘J-u-;iJ  il  Jil-.'LJ  l-Ki  |U'  emieern  a|)|)eared,  and  eonlinm  d  lo  appear 

I'ri....  N  'JT-dJ  il  J7(  ;}2  i)  2l»-;{2  d-lil  pr!  WEEKLY  CLEARINGS.  even  after  I  he  eharaeler  of  I  he  llolal  ion  had 

■  ;  —  -  been  clearly  pointed  oiil  bx  Tin.  Kixamiai, 

MAUK'DM  STOK'KS  Jl'ST  .STILVm'.  Canadiaii  bank  r-leariiiKs  for  1  Im  xx.ek  : ({ijHiaui  is  now  in  a  I'niied 
,,  •  .  t  .  ,  slio  \vi  fi  ;»  i  ^  ►t*  'S-K I  .Til  K  I.nu  ;i  I  ,  i  i  .  i  ;  .  *11  .. 

VL-ire.ui,  s  oek.s  Avere  tnsl  slea  Kri-  o,  p,,,.  M  mi  I  ru,  I  '  I"''"""  "  "■’"III""' 

",  ’r-'  W- pruAided  Jl  iruod  deal  more  Hum  its  sluire;  1  1"-^  >1"'  l'••*l''■l•  m  which  Hu-  julvertise- 

il^  is. .10,  (  nnd  Anicricaii  (,(‘i||is  mikI  X'ancimv^  r  cliowi  (j  j  incuts  ol*  lh«-  Standard  t'o.d  Co.  a|i|>c;ir( d. 

!;rea I  jielixilA',  while  'loronlo  had  an  a ' er- ,  fjibiilons  dixidemis  and  an  iinnie- 

. - - - - ^ ••'"'1;'  truod  many  of  ih.  siiu'ller  i  p,  p,-,..,  ;j,ml  iinforl  i.nal.' 

cities  xveri  very  (|niet.  J'i;;iires  lor  Hie  I  '  , 

week  enilimr  Kebriiary  (i,  KILL  ami  i  lu,i  ;  pnrehtisers  ol  I  hal  stock  are  now  wril  im;  I o 


MAUK'DM  S'nX  KS  .Il  S'l'  .STILVin  . 

Mareoni  stocks  xvere  jnsi  steady  on  Kri- 
day.  Kimdish  losi  to21.!).'i.  preferred  slr-adv 


•ndinc  Kebriuiry  S,  lill‘2,  are  as  fnlloxx 


Short  and  Trower 


Limited. 


Bonds  andSecurities 

Corner  Victoria  Square  and 
St.  James  Street. 

Telephone  M.  5590 


j  Miinlrejil 
I  Toroni" 

I  Wiiinip'A' 

I  Vanemix  ei 
( 'a  L'li  r\ 

1  Otljiwji 
1  Kdnimilmi 
Vieliiria 
I  I  la  niillmi 

(.limbec 
Saska  I  uiiii 
Keejlul 
I  la  I i fa  A- 
Si.  .bihn 
London 
M  Ol  ise  .1  a  XV 
Kl .  Willijiiii 

LeHibridi;e 
Hrandon 
ftra  III  furd 


lilH! 

.■ii.ii:i;’..7;iii 
t•■).ls;'.,l7^ 
■js,s:i7,'2.">  I 

1.  '1,1127,(1  HI 
L7lis,;5l7 
L274,:tll2 
Ji.SIkLL'ii) 
;’,.'J(Hi,!l(l2 
i’l.libil.iiiMi 
:!,21l).(i27 
2.l)7S.()7(i 

2. :iS7.7.'i  1 
2. 1  ."lil.SS.'i 
1.71 7,. 757 
l,S12.SLS 
L24i,;i-n 

S12.70I 
Iil  li,72‘J 
52 1  ,S52 
5(i0,l)l)l) 


I!I12  im- 

42,272.5211  5"  H 
;i.s!n5‘J.(l'J7  l'.»  5 
25, 1 52, 1 55  i  I  (i 
1(1,7  lit. ‘Jti7  l-'i  I 
4,‘J(I7,77S  III  il 
■Lsis.5;sS  11.5 
I, 'JOS. 745  s 
;:,( 155,1 152  7 

2,SI7.J7ii  -'il'  J 
2,SS5,IJI  II  4 
1.751. 155  17  7 
I,1I2!I,5'J5  25  7 
2,11(11,  Dili  7  S 
1 .722,75S  5. 

1.51(1, 7s5  17  (I 
SCiil.llo  U  S 
(l(i;{,S55  51  b 
r»7*2.t»tiri  7  i 
1(10, X25  I  4 
477.052  17.1 


Tin;  Kina.m  i  xi,  Timus  exer;,  xxeel,  lo  learn 
if  Hiere  is  any  way  b\  xxliieii  jl  eiiii  be,  dis- 
posed  of. 

Capital  Wanted  by  New 
Auto  Trucks  Motor  Co. 


Ki'iriiui  2.5S7.751  l,02!i,5J5  25  7]  .A  11  jiIk'ikIv  csL'i I lii’-liei I  .\ ill n  ■rniclx  aiul  , 

llalda'i  '2,0(1  L Hill  <  !  .Motor  C;ir ( 'oitipnii.v,  iinhliim  a  i  Joiriiiiinic 

■'T'' 1x1‘Vk?4  1-4o'-v-  I-  il  !  ^ 'liortcr,  sw'ks  <';i|)ilal  lor  (levclopiiK'iil.. 

London  I, M2. MS  L.ilO.iS.i  D  'C  ,,  i  •  i  ,i  x  •  i 

Moose  .law  L241,;i4l  S('i0.l(i7  U  .s  I  1  nmtical  iti!iii,o\viiiiij>' linHi  .AmiTicari  and  | 

j.’i .  Williaiii  S12.70I  (1();{,S55  5I  b  ( Canadian  patmds,  ;d  licad  ol'  conciTii,  I 

LeHibridi;e  blb,7‘J2  572,b(i5  7  7  i  whifdi  is  ;i.  new  one  in  < 'aiiada  and  c.ovi'r- i 

Hralld'unI  JiboiooS  -177;^!:  lU  1  i  ^  I'V' pnadiai. 

_ :  _  inaniiiacturprs.  Conip;in,v  aidliorizcd  to 

sisi,7s:},Gi)5  siL"i(),‘2Mi,2i:i  Jb  '•»  !  i'lxiic  -MOO, 000  stock  ;ind  would  consiiler  a 

N'exx  W  e-i-  i  public  fiot.'dion  under  desirable  Jtu.spiccs. 

"‘‘'"''I'r  _ alOTidb  not  open  i  "i'liis  propo.sition  Will  bear  I  he  elo.si.vst,  in- 

•I'OllONTO  PAPER  RUSK  |  'l.SlL  „„  1..  Colo,  Motor 

'I'orontu  Paper  common  slock  ruse  from  | 'I'ruck  and  Auto  Company,  Limited,  1084  St. 
85  to  88  on  the  Toronto  market.  ;  James  Street,  MDN'rKEAL.  (34) 


etc  Cbitor  i!Si  Hnxiousi 


Id  oiiidi'  ;--rii;ill  iiivcslors  in  I  lie  rigid  (liroel  lull,  find 
iiiviics  jmiHii'ii'S  rt'gfii'diiig  flu;  lDO-lrc‘(,|U(,Tjl-  jifis'c 
find  Jifdt-pfigo  fid vci'l isfMiu'pIs  in  tin'  dfiily  pross, 
orfci'ing  fill  surfs  ol  inijjos-jihli'  jicrconlfiuos  on  10, 
20  find  30  ccnl  slocks.  00  [X'r  cenl.  of  Uicse  ad- 
verf  iscnirnts  fire  sinipl.y 

Stock  Jobbing  Games! 

If  .T.f inictf’d  by  an  advc'rti.seinenl  otloring  fabulons 
rcliirns,  droj)  a.  post  ca.i'd  lo  tlin  J!]ditor  licforti 
making  tlio  jmrcliase.  Il  will  cost  nothing. 


I OKON'l'O  PAPER  K<»SK 


THK  FINANCIAL  TIIVIKS,  MONTREAL,  SATURDAY,  FEBRUARY  8,  l‘J13, 


MONTKEAI.  STOC  K  BROKERS, 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


$27,000 

Montreal  Light 
Heat  &  Power 

Larhiiie  Sinking  Fnnd 

5.S.  BONDS!’; 


(Tor  Dcliiils  of  ( 'a|)i(alj/:ali»ji,  Par  Valiit',  Inicrcist  PayiiU'iit.s  and  Price  Records,  Sec  liases  I  I  and  15. 


R.  C.  HOLDEN, 


J.  PITBLADO, 


Monday, 


WkDNKSDAV  'I'lllJltSDAY, 


Satuuday. 


Tuesday, 


T.  PI  I  BLADO  &  CO 


Ill. -I /ilia  M . 

liell  'rclcptinnc 


Orders  Executed  in  all  Principal  Financial  Centres 


(.'.ui.  <  ar . 

I  ),i  luelem'd.. . 

(  ‘cllM  Ilt . 

D'l  iiicfcinal. . 

( 'an.  <  ‘oMijns . 

|),  I,  iiieli'neil. . 

’( '(>n\(  il,  ia  . 

(.'an.  li'nMi'  i’ . 

( |)|■l■|l•l■|e,l. 

<  'an  (  ii'iii  lal  I'ilectn 
!( 'ana'Iian  I’acilic. .  . 

(  'an  I  'ar  R  lullls.  . 
Can.  liiiconiolive.  . 

^  I  ),>.  MI  l  ti'ITC'l.  . 

(  'l  ow  n  Re.s,  r\  c.  .  .  . 

I  •ciriill  l  ilee.  I! y. .  . 

I )()in.  (  anneis  .... 

Dll.  pn'Ioired. . 

I )iini.  ( 'oal  pfil .... 
Doni.  him  pt'd.  .  .  . 

Doni.  ,'s|cel . 

Doniiniiin  I’aik.  . . . 
Dominion  'I'extilc.  . 

Do.  preferred.. 
Diilutli  Superior. . . 
10.  Can.nia  I’ower.  . 

Gould  Mi'fi . 

Do.  preferred.. 

Goodwins . 

Do.  [ireferred.. 
llalifa.x  Idee.  l{y. .  . 
Havana  Ideetrie.  .  . 

Do.  preferred., 
lllinoi.s  'I'rae.  pfd .  . . 

'Kaniini.siiiiuia . 

I.anrentide . 

Lake  of  W Oods . 

Do.  preferred..  . 


Montreal 


Lake  of  the  Woods  Building 


J|tl^iob!n5on0on3 

J&L^ohn  "^ankfra'iimwi 


I  .M  M  1 
I'.M  , 


Mendiers  iMontreal  Stock  Excli.iiigi 


Stocks,  Bonds,  Investments 

Camuia  Life  Building,  (Montreal 

Me.Mae. 


MIMIKAaMonIRUL  ilDCIllJICMANtt. 


Cal>l(‘  ,Vcl«lre 


.Mr.  I.iiiiuiiiiiii'  INiiiil.s  Out  I  lie  Diiiiuer 
of  ill!'  IteeliicNs  (irniiliiii*  of 
““'Iriisl  ”  ClijirliT.s. 

.\1  the  annual  nnelimr  of  ihe  'I'oiamlo 
(ieiieral  'I'ril^Is  ( 'orporal  ion.  held  on  W  ed- 
in -day  in  Toiaoilo.  of  w  hodi  a  formal  l  epoi  l 
ap|iear>  in  anotin  r  l•olumn.  >onie  e.\lremel.\ 
intere.iiii”  and  informin!;  remarks  were 
made  o\  the  \  ic'-pre.^ideii ,  and  nia nai;i ii;;; 


(•licit  c()i'i'('s])on(l(‘iK‘t'  di'  ]K'i'SDiial  interviews  from 
anil  small  invest oi's,  m>  that  we  may  point  out  the 
’  stroiui'  I'eatui'es  of  investments  we  I'eeomnu'inl. 


Thornton  Davidson  &  Co 

Members  Montreal  Stock  Exchange 
STOCK  AM)  BOND  BROKERS 


Do.  preferred..  . 

Me.xiean  I,.  Ar  P . 

Do.  preferred..  . 
Minn.  iV  St.  Pant  .  .  . 

Do.  preferred..  . 
Moni re.'d  Power.  .  .  . 
Mont  real  ( 'ot  loiifi... . 

J)o.  prefeired..  . 
Mont.  Loan  ik  M  .  . . 

Montreal  Tel . 

Montreal  'rramways. 
Do.  dehentures . 

Nipi.ssin;i . 

\oi'.  ( )hio . 

Scotia  .Steel . 

Do.  preferred.. . 

Otlilvie  Mill  . 

IJo.  preferred..  . 

Odawa  1,.  A-  P . 

Palon  .Mfji;  Co . 

'Penmans . 

Do.  preferred. . . 

Porto  Iheo . 

(jlleliee  ]{y . 

i; .  iV  ( >.  \a V . 

J!iis.sell  (.'ar . 

Do.  preferred..  . 

.Sawyer-Ma.ssey . 

Do.  preferred..  . 

.Smart  lja«  . 

Do.  ))ref erred.. . 

Shawini^an . . . 

.Sherw  in-W  illianiH.  . . 

I  >o.  |ireferred. .  . 

.Spamsli  River . 

Du.  preferred. .  . 
Steel  (  o.  of  ( 'unada. 

I  )o.  pri'ferred. .  . 
'roronlii  ILiilway  .  .  . 

'I'ooke  Rios . 

D,i  pieferred... 

'I'w  in  (  'll  V . 

Do  pi  ' l  et  ri  d. .  , 
'rili  Kell 'roRaeeo. .  . 
(Dll.  preterred  .  .  . 

N\  innipi'K  R.v  . 

W  indsor  I  loti  I . 

W  1  si  RiiiiP’ii.iv 

Do.  pi-i  fei  i  e,l  .  , 


BONDS  FOR  INVESTMENT 


the  Western  I ’r,>\ lliei'-  Ihi'i'  powcr.s  Wi'l'e 
lieine'  i-onfi  er,  ,1  in  an  ind i'l-ri mi nale  manner. 

■■  So  lone:  as  I  hi'  Duiiiiiiiun  and  I ’ro\ i iieia  1 
( io\ I  rn  nil'll  I '  i-a  n  noi  'ee  lli'ii-  wsiy  to  plaee 
more  diM'lie  re'l  riel  i'liis  un  l  lie  w  ork  ;ind 

lllllil's  of  ll’llsl  l•om|li^nies  -o  llesie'IKI  i  I'll 
I  .slijill  l■ons:dl  r  ii  ni\  d  :l  \  ;  piai-i>  my  \  ii-w  s 
i II 'fore  I  he  (111  hi ie.  Spi  ii  k  i  m;'  fi ir  '  he  'roriin  1  o 
(liiiiral  'rnisls  ( 'iirjiorii!  ion.  I  iiu'iiin  riiieiit 
I  he  mialleriilile  di'i'i'em  of  ;  his  (  orporat  ion 
to  riiridlx  eontine  itself  to  purely  irusi  and 
;ieeii"y  Im  -  iiie,^,  and  the  i  n  \  esi  mint .  ei  1  her 
as  aoeiil  or  ciief.i n ! or.  of  funds  eommiliid 
to  its  e.ire.  1)111  oni>  in  seiniril  ie''  a  it  I  hori/.ed 
liy  1  he  'I'm  si  I',  I  n  w'st  ineni  .\ei .  nnlesso;  !:er- 
wise  direeli'ii  li\'‘  the  iii\estor..  ioeitllir 
with  the  I  r;i  iisai-l  ion  of  ot  hi  r  Inisiness  of  a 
pnn  lx  till nei;i  i'\  elnirael  er. 


Weekly  letter  niailed  on  itpplieaiiua. 


t>r(!eiH  exi’cuted  on  all  inarketM. 


Rooms  120-122  Transporlalion  Building,  MONTREAL 


Members  of  (he  Montreal  Stock  Exchange 


WINMPLG 

v,\N(  ol'viaj 


<)1 1'\\\  \ 
OUMRI.t' 


DULUTII-Sl  5»EHI0R 


DirccI  Privjile  Wire  to  All  Branches  and  New  York 


MEMBERS  MONTREAL  STO(  K  EXdlANIiE 


IN VESTM ENT  SEI  I’RITI tlS, 


D(»n:inion  Expre.ss  Biiildic 


MONTREAI 


BOM)  QUOTATIONS  FOR  THE  WEEK 


TRUSTS  A  (aiARANT 


lUolits  I01‘>  were  Silf.'.MML  mid  dihi  il 

Sa0!..'5l0  lo  uo  foot  .ncd.  ^  ,  ,,, 

(  II.  I  .  it 

'I'he  ol'lii'ial  hn.'imdal  ri'porl  of  tin  'liii'm 
and  Gnaranlee  t'oinpany.  Liniiliil.  i-  The  (  I  lii  in  I 
pii lilisheil  in  ihis  issue.  In  I'.tll.'),  the  eom-  ineri'a  i  d  the 
paiix'  had  triiaiainteed  trust  liiiids.cif  S'S'J, 022.  fern  1 1  stoek  I  _  , 

and  estiilesand  Iriists  under  its/idminis|r;i-  eent.  The  stirplij.-  l  iirried  forw.ird  is  L'I2.- 
lion  of  .Still.  !12.  'i'odax'  Iho  eoni|)an.v's  7lM). 

Ifusl  funds  total  SM. It  I .  and  istates  and  (j.T.ij.  'nsiiOf  i'Dl-iPKniin!)  .fS  l-l  KiO 
trusts  total  S.').  Utti.iiSd.  f 

Duriiis);  llie  last  eiirhl  .\eati  of  the  eom- 
pail.v's  exisleiiee  Ihe  assets  Jliaxe  non,'  up 
from  .S2..s7(). !•()(')  to  -SI  l.l  lljjitlOli.  .\  yreal 
deal  of  the  iissels  is  heldiiii  ri';.l  isUite. 
largely  in  niorl >raoes.  w  hili|  deheiit  tires  :i ml  The  Winnipeg  Xorthi  rii  Re;illies.  Lim- 
ot  her  St  l•urilil•s  form  ;i  lift  iiieonsider;i hh'  iied.  luis  h.  i  n  l>|■eiilii/.l'^i  in  .Montri  a!  for 
share  of  Ihe  aeeoiints.  ^isl  .ve:u’  till'  net  I  he  purpose  of  I  feet  iny  II  liaiiil:  lime  I  hirleini- 
prolits  wiTi'  •'s  1  1 7.1)()(1.7.'). /nil  a  halanee  left  slo;‘y  olliee  loiildinn  in  Winnipeg!:,  to  he 
at  I  he  end  of  t  he  ear  ti^he  eri'dil  of  profit  known  :is  the  I ’nideii  I  iii  1  Trust  liiiildiiiir. 
and  loss  aeeonni  ^if  S.'^L.'iltt.  T  he  di  leet  ors  ii  M  issis.  .la  nii  s  I’hi.xfaii’. 

The  di'\ elopmeii^of /liis  eom  |)aiiy  shows  piesidinl;  I!.  Hal  Rrowii.  \  iee-presideiit  ; 
to  what  extent  the  sy'slenuilie  and  hiu'hl.v  .Linies  I 'iinail  heis.  Iliiir.v  i'i  ni  mi  i:s.  W.  .1. 
responsihli'  niodern  nmihods  :ire  ;i1 1  rai-tiii^’  Moriee,  (leo.  W.  liead.  \\  innipey;:  .\.  R. 
piihlie  atlenlion  .mil  the  iiroyriss  is  satis-  .M  e  M  asl  er.  K.t'..  and  1’’.  II.  Miinle.x. 
faelor.x’  from  i  \er>  point  of  view.  .Mont  |•e:^l. 

not  a  hie  addil  ion  1 1)  I  he  I  ioari!  of  Dii  i  e-  ,  ,  ,  .  .  .  .  ....... 

I  ion  was  made  when  I  lie  slmn  holders  ehel  I'd  .MR.  .1.  it.  .XE  15  Wfi.l.  UP.  lIRi'.. 

.Mr.  K.  I!,  .Sioekdale  to  the  Diriet or;il e.  In  .Mr.  .1.  ii.  .Meeker  will  retire  from  the 
iiddilion  to  this  ail\'isor\  ea  p.aeit  > ,  .Mr.  .Stock  K.xehiinye  t  his  sin'iny.  |lis  memher- 
Sloidsdale  oieiipies  tin  position  of  (h  niral  ship  dales  haek  to  issil. 

Manager  of  the  ('omuanx.  .  . 

M»H..SONS  li.VNK  A'l  RlxHI.IN 

The  .Molsons  Rank  has  opi  nrd  a  l.raneii 
at  Rerliii.  Dniario. 


Jiccord  of  hoiids  listed  on  the  Moutreal  Slock  Itixchanye  for  week  eiidi 


DIVIDEND  III 


Rolllks. 

Ri'll  Tel . 

R.  L.  A.sl) . 

Can.  Cement . 

Can.  Citr . 

(':in.  I'elt . 

Can.  (’ottons . 

Can.  Gonverters.  . . . 

Can.  Kiiliher . 

Can.  Loco . 

Doin.  Coid . 

Dom.  Cotton . 

(jamier.s . 

Dom.  I.  iV  .“s . 

K.  Can.  P.AtP . 

Hiilifax  Tram  . 

l.aur.  Paper  . 

Kamini.stiquiu . 

Keewatin . 

L.  of  Woods . 

Mex.  Klee . 

iMcx.  L.  <k  P . 

Mont.  Power . 

Mont.  .Street . 

Montreiil  Tramways. 
Oyilvio  Milling . 

Do.  R . 

Penman.s . 

Porto  Uieo  . 

(iuebee  Kj’ . 


SliicL  :iii(i  (toiid  EtroLfr.s 


•Mciii Iters  .XSoitlreal  .StoeK  Ivveli. 


1)  ST.  SA<  R.X.X!i;\'l'  .Si'.,  .MOMKKAI 


A  GOWGAXDA  DEAL 


FRIDAY’S  MARKET, 


iir.x  w:is  sirony  on 
■I'erri  d  was  .‘iS  '  ,  hid . 


.\  wi  sli  in  syndicate  headed  hy  I). 

VI .ii-M ilia n  of  Winnipey.  lias  piireiiased  an 
iindixidid  haif-tnteri'st  in  the  silxer  pi-o- 
lii'i-tx'  rormerlx  known  as  the  ('iili-ile  Lake 
Mine,  in  (ioxvyamla.  Tin  xeiidors  were 
.1.  W.  Riamhet  of  Montreal  :iml  VI.  L. 
Koley,  'i'oronto.  The  priee  jiaid  xvas  SIDI).- 
OOtt.  xvlii'di  was  prai-tii-ally  a  ciish  tiMiis- 
action. 

It  is  midifstood  that  a  new  eoniinni.x' 
will  he  formi  d  to  ojn  rate  the  projieri.x'. 
The  I'oxvirfnl  .Mine,  .pist  ad.ioininy.  is  ii- 
]iorIed  to  litixe  siniek  7.001)  oz.  ore. 

The  Kailwii.x  is  noxv  yixing  a  dtiil.v  ser- 
\  ice  to  Klk  l.aki  ii  distiinee  of  only  ‘20  miles 
from  the  Gowgamla  Camp. 

KDVAI,  RANK  RKA.Nt'Il 

The  Royal  Bank  xvill  open  ;i  hraneh  :it  lill 
.SI.  Paul  si.,  near  itonseeours  .Market,  in  the 
pri  nii'Cs  reeentl.v  xiieated  liy  the  elosiny  of 
the  hraneh  ol  the  Ramjue  Internationale. 
This  iiKikes  the  twelfth  oltie.e  onisidi'  the 
main  oniee  on  St.  .lames  Street  in  greater 
Montreal. 


I'ridiiy's  Vlonlreid  market  was  x  ery  (piiet. 
with  iniees  mii-lianyed  iiml  no  feiitures  of 
inti  rest.  I '.  I’.  R.  was  ((uoled  Ret  ween 

2ds  tiinl  22,0.  Rra/.ilian  held  ;it  O.S,  I'.  I'.  K. 
Riyhts  li),  Toionto  Uailxva.x.  Ml.  Riehi'lieu, 
llti  hid.  Power.  2oti.  Ciiimdian  t'ottoiis, 
Iks  to  ;,0.  Doniinion  Steel  .ViD/.  Tooke 
Common  .■>7  ami  preferred  02  hid.  Rii-he- 
liell  s  del-line  wtls  due  to  the  Street's  ri-iiliza- 
tioii  that  the  re|)orted  e;)|-niliys  of  Ok,  [ler 
i-i  iit,  on  the  stoek  did  not  promise  a  very 
I'osx  outlook  for  the  immedi.ite  fiilure. 
('(•iisivlidiit <‘d  FcU 

The  amiUiil  meeliny  of  the  Consolidated 
Kell  Co.  Idmited  xvill  he  held  on  the  27ih 
inst. 

.1.  C.  WII.SON  A:  CO.  R<EM»S. 

■iolniston.  .Met 'oniiell  ik  .Mlison  haxe  pur- 
ehased  StIilll.KtIl)  li  per  eent.  lionds  of  .1.  C. 
Wilson  ik  Co..  Ltd.,  and  the  whole  is  report¬ 
ed  to  haxe  heeii  llllderxx  fit  tell. 

VI  r.  I).  t '.  t  Irani .  of  I  he  Rank  of  Toronto's 
■Metiill  street  oHiee,  h;is  returned  from  a 
three  weeiis  holida.x  in  liermmla. 


lUOII 
I  ().'{( HI 


IIKIO 

24()()() 


CANAI>A  LANDKD  .XM>  NA'ETONAI. 
INVK.s  r.MKN  r. 

The  Ciiii;id;i  Liindedand  Xnlional  liixest- 
meiit  Conipiiny  Ims  iin-reasi  d  its  dix  ideiid 
from  .S  to  !)  |)er  cent . 

It  w:is  further  <!e<-ided  to  plaee  the  stoek 
on  ji  (|ii:irierly  r.-ilhei-  than  on  ;i  senii-:innnal 
liasis  :is  formerl.x . 

The  xaciincx  on  the  Board  eansed  hy  the 
death  of  Ihe  late  lion,  .lames  V  ouny.  of 
Giill.  hits  heen  filh'd  hy  Ihe  selection  of  .Mr. 
G.  Tower,  Keryilsson,  of  this  city. 


NKW  IIO(Tli;i.A<i.V  RR.VN(  II 

Ramim-  d'  i  loehelayji  has  opem  d  :i  hram-h 
at  Xo.  12!IS  (Inlijrio  Si!-ii'l  I'.-isI.  .Montr(';il. 
undei-  Ihe  nian:iyemeiil  of  Vii’.  .x.  It.  Bes¬ 
sette. 


MORK  ILI.INOIS  I  RACnON 
PHKMxRRKD 

Illinois  Triii'tioii  Comp:tny  xxill  is>ne  new 
-toek:  •’'.‘it)  .-iddit  ioiial  shiins  will  he  issued 
'or  till'  piirehase  of  a  simill  liyhliny  phini. 


KKi.i.  ri;ij<;i>iiOM<;  bom>s. 

'I'he  Bell  Telephone  eompanx  of  ('aiKidii 
liiis  ciilleil  :i  special  meeting  i'or  Ki'h.  27. 
to  tint  horize  new  honds  or  de  hen  I  tires  to  I  he 
amount  of  .s;{.7.')(».(M)().  to  he  issued  from 
lime  to  time  ;is  I  h('  diri-elors  decide. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  Lank  stocks  listed 


,‘^!‘I{IN<;  XVA'ITxR  CO.  CAPHAI, 

I’he  Spring  Water  t 'll.  Ltd..  M  on  I  rea  I  li.-i 
n  i  ni-orporii  I  I'd  at  Ollawii  with  a  eapil:i 
■;2.(M)().(H  III. 


MjK  I  K  l-'ixe  per  eent.  iillowed  on  I  )i  hen  I  n  r.'S. 

InliresI  p!iy;ihie  ( hy  eonpoiis)  hall'-.\  earix . 
Di'hentnres  i.ssiied  in  slims  of  .sildtl.tlil  .md  mn It  iples  i  heieof 
^  lor  terms  of  llnei'  to  ten  years,  oi'  .slioiler  periods  if  desired. 

SIX  TRI  I  V  l  <»  ilKRRM'l  KK  II0I,I>I<:RS 

Paid  lip  Capitjil  ami  Ri-serxe,  nejirlx . S2,,( II  1(1.(1(111 


on  the  VIontreal  Stock  Exchange  for  (lie  week 
— Range  for — 

,,  ,  Rll'2  Week  Kri 

llittli.  Jiow.  High.  Jioxv.  A,sk. 

' .  I'll  IJ.5  .  I.V,  >, 

<  ommeicc  .  ooi)  214','.  22:{  .  •),,( 

llannilon .  2(17'  .  Too  “  ”  ~  ”  o'l., 

lshm  !ij  Tf..5 

Imperial .  ojs:  21  I '-I  .  22!» 

Mer.-lianls .  -jPI  RstD/  2(11  2(10  ’  202 

Meropoht.oi .  . 

I.Montreal  .  o„j  .jj..  oioC;  o.nj 

Xew  Brunswick .  0,30  .,,3,,  "  07-, 

Nova  Scotia .  0713  .",,3-;,  “ 

Ottawa .  2r;  ‘>07 

. .  TdO  ‘  i  2!»  i 2,S  '  1 2!) 

. .  2.il  221)  ‘-'‘i.V  227  227 

'•‘"'•‘f* .  2 >.)','  2.'}tiy; .  2'2.-, 

Umim  ....  . .  H4  149  Toll  !  ^  .  .  .  .  !  154  I  y 

♦Ex  rights  t  I'oX  divideud 


,-’h  .R;i1cs 

Rill,  for  week 


ami  IXAfi'iit  or.s  The  depO'iil ot  a  ml  ilelienlnr 
espeeially  .■inihorized  h\  an  ( irder  in-t 'oion  il, 
an  inx  esi  mi  nt  for  Tni -I  I'limls. 


.ST(>(  K  .\M>  RtiXD  HRtiKKUS 


THE  GREAT  WEST  PERMANENT 
LOAN  COMPANY 


(liii'orpornlvfl  l>y  < 'Jiitrtcrj 

IIKAU  OFM<  i:  -  -  -  M  INNITKe; 

Hi  IwliiMMiloii,  <'aluHr>,  Vaiiroiix  it, 

IGI  III  lull'll |i,  Snidaiitl. 

i»  Oilifc  -  .  20  Kinu  S(r«‘«“(  XVe.sl,  'roronlit. 


MKMHKItS  MDX'TRKAI.  STOCK  K.\(  II.WGI' 


TEL.  MAIN  8385 


51  Sr.  l'RAN( OtS  XAVILR  .SIREET 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  8,  1913. 


n:.  sr.  JAMKS  sruKirr,  montukal 

UOAIM)  Oi  l»il!i:(  roHS  : 


•t  VN<  (M  III:  niicw  i;m 
I  r  <  «  »l  Ji  !li  /•  <  AKSON 
A.  <.  I.  At,:? Ni.i: 

It  .Ml  r 

I  r  -(  OI.  J*>IIN  i  tKNON 
IV  oi:i> 


M.  IIOSUOIM  M 
s.  II.  i:\\ i.NO 
'runs.  I .  ID  »\v 

i.i  ■<  III  j.  i:  ROSS 

Manai!<n;;  llimlor 
Maiia;:«T 


OnAWAElEaRIC  -DISHONEST  “ADS”  BANK  OF  MONTREAL 
EARNS  18.90  P.C.  STEAL  A  HUNDRED 
AND  PAYS  15  P.C  MBIIONS  YEARLY 


(KsT.\IU.IKiIl:»  ISI7) 

IN<'<>RI‘OKAl  l-:i>  BY  AC  T  OK  IMRI.IAMKNT 


r.AIMT  \l,  l-.'ild  t  |I . 

HK-N’I' . 

I'MilV  ini'  i>  l•l^«ll•'l  rs. . . 


. $16,1)00,000.00 

.  16,000,000.00 

.  S0‘_>,814.04 


(  Coisrsc  of 


Same  Uivideiul  and  Bonus  as  in  '  American  Adverlisiiijf  Expert  Says 
1911  During  Year  New  Stock  'I'liat  Canada  is  Becoming  Full 

Was  Issued  at  Par  -Rest  Ac-  of  .Advertising  Sharks  Six 

count  is  $200,000,  and  Profit  and 
[.OSS  $138,201  Slock  at  250, 
hut  V(“ry  (  losely  Held,  De¬ 
tails  of  The  Report. 

I  'i'lic  :itiiMi:il  st.-iliiiicMl  III'  till’  ()M:i\\:i 
I  l^ll•l•t  I  ii-  i;:iil\v:i\  < 'him  |i;i  M  \  .  I'ur  ^vi'iir  rlidi'il 
,  l>ri-.  'll.  I'.trj  '•liiiW'i  'jiiiss  III'  Sit.'!  1 .7117, 
j  liritiL’  ;mi  iiii-ii:i  !■  Ill'  M).'1.7I7  umt  MU  I 

'liHiii  i'-.  \i'l  i  iiriii MHv  \\  (  Cl.  Si  101 ).( I.")!).  |{('- 

I  !,;ii!:ir  i|  uii l■ll■lT>  ili  \  iiliOiiU  :i  ini  Imii us  inniiuiil 
'  inu:  til  l.’i  |)ri'  i  t  iit.  iM-.  ili\ iili'itils  :oii 

1  :i  ii.i-.  Iiiiii  Us  I  w 


HEAD  OFFICE:  MONTREAL 

ItO.lKIt  OK  ftlKKCrOltS 

KT.-IIO\.  I.oul)  s  ru.VI'IICON  A  .Till!  .MuHN'l'  lioY  .M,.  I i.( M .C!..  O.C.V.O..  ITonorary  President 
II.  It.  .WCil  S.  Ksii.,  I’lTsiilcnl .  II.  MKUKDITH.  Ksii.,  Vice-l’resident. 

Iv  It.  liltKKNsIlIKI.DS.  Ksii.  S I  It  W 1 1 ,1 ,1 A  M  .M  A< '  I  »<  I  \  A  I,  I ).  .lAMKSKOSS,  Ksf|. 

IION.  loot  I'  .M.\(■|sA^,  ,S1 1{  •nios.  SIIAI  (III.N  KSS\ ,  K,(’.V.O.  I J  A  V I  O  -MOKKICK,  Ksq. 

I'.  I{.  IKIS.MKU.  Ks,,.  MAI  MIIAM  I'i;.\,  Ksi|.  <'.  ll.tiOKOON,  Ksij. 

“Cold  Mines”  Advertised  in  i''‘^V' 

II.  \.  .M  l■.li^:l)lTll.  (teiiiM'iO  .MiiiilO'iT. 

('aiiadian  Press  Were  Investi-  .  .\  M  Al'NIDKM.  Clurl’  I iispci'liir  .'iml  SM|ii‘F-inl(‘UiIeiit  of  flranclies. 

<■  W  K  K  .V  Y .  Siipi.  Ilrilisli  ( 'nliiiiiliia  lliauilii-s.  .A.  I).  MK  A  ITH  WAITK,  Siipt.  Onlario  Brancfies 

gated  l)V  This  Expert  and  Provc'd  *  ^upi.  (.uu  uii-  iir.iuciii.s.  i:.  i*.  w  i  vsi.ow'.  .supi.  Noitiovp.st  itranches. 

'  l>  i;.  <  1.  A  l(  l\  K.  Siipl .  M.iliHmi'  I’lm  illl•l•.s  anil  llil.  Itianrlies. 

to  he  Nothing  but  Swamp  Lands  iti:.\N<  hks  i.n  rwAnA. 

I M  all  I  III'  iiiipiii  I  .'ml  fit  It"',  a  111  I  Imvil.  in  I  In-  rolliiwiiu;  IVoviiieos: 

I  I’rii,  iiii'i'  III'  Onlaiiii,  I'liHiuri'  iil  Prince  Kdward  laland. 

•Ill  PriiN  iiicc  Ilf  (,Iiii.|m’i'.  Prill  iiire  lit  .\ii\:i  SeoMa, 

.Niirlliwi'sl,  Provinces, 


I  iiiniN  II 
iliillais  ari 


'riinl  line  liiiuilri'il 


liili'U  I'Vi'i'v  vi'iir  ill  .\  ull■l•il•;l 

I  lovini'e  111  Mrilisli  (  iitiinilna 

llll■llU'rll  llii'  uii'iliiiiii  III' ilisliiiiii'si  nil  \  iTl  ise- 


ItKANCIlKS  (MI'ISIOK  OK  ^•A^AI>As 

iiiiiil^  u;is  I  |i(.  siilili'W  lint  slniiliiit;'  stale-  I  nniliin,  lOin;  17 'riireailnceilli' sircci .  K  .i  •.  Spokane,  .■stale  of  Wasliington. 

.  I  I  ,  -VI..  i..,..|  M,,..  I,  ,,  .  I,  ;  .  sir  !■'  \\  illiaiiis  ra.vlor  Maiiat'cr  Si  .lolin's.  .\i«  I'onnillanil. 

nil  111  111,1  ill  III  Ml.  |\,ii  1  M  iiii-lii'V  .  .Ill  \  I'l  1  Is-  !  N,.((  York,  \  A  111  Wall  Si  nil.  M.  A  .  Ililnlcn.  Hircliv  <  ovc.  Nevvlonnillanil, 

Iiio  ..r  ,1,..  A.sm'inii'ii  M,''  ai,a::'. ri;:- a1'“o‘k • 

,V"'“  ="  "  -I' . .  I’.'  :  ItANKKltS  IN  OltKAT  llltlTAlN: 

piiii!  ami  liitalli  il  S'_>.i.>.-  |  I  oioutu  .\il.  (  'lull  oi  1  In  ir  lm;i(|i|iini  li  rs  InsI  l.omlon  •l  l,,.  Maiik  of  liiiclauil.  'I  lie  l  iiioii  or 

l.oiiiloM  anil  Sinillis  Maul,  l.lil  l.onilim 
t'oiiiil.v  anil  We^l  iiiinsli'i'  Maiik.  I, Ml.  'I'lie 
Naiioiial  Provincial  Hank  ol  Pnnlaiiil.  l.lil. 


Miiii- 

il  iirl  m. 


|in-l  V 


'i'l, 

111  I 


Tiirl.i'li 
Imlii  -m 


;lii  l:nl!.:iu- 


,  111  liim 

ill  V  I :  ll  1 


.III;,  hr;  I'm 

ii|iiii|ii  '• 
luiliiiim  pi  11' 
111  o  II 1 1 1 . 1 1  n  I 
I’l  mil  I II  11 II 


:i  mi  lilt  ti 


III 


i  ;i ! 


ilMii  ■! 


I  ti'iii  mill 


I) i: ii  : .  nun 
III  i.r  .i,' 
•Imll".  i,:. 


I.  ll 


<)iiie(  NA  <•(•(»  I'xr  Tooive. 

'I  ill  'I'l  II I  i\i  ■  '■i  I  ic  !<'  Iin  '.  I '  I II  ■(  u  ii  II  il  ‘I .  I  III  1  till' 
jini'i  ill  ll  liiiil,  coll  I  i  ll  ili"^  III  III'  n  I'nviii'ili' 

'.\l'.!i  i :.  \  I  si  HI'''.  V.  lui  III.'  .limlilY  nccuiiiil- 
Inlllio  I  111'  sioi'i,  ,'11  lIlc  lll'i'-l  III  li'Vrls.  ll  is 
niil  ;linl  till'  •.'I'.;.-  ■..'  il.-  -.I.'i!!  i>  1  III  I'ur 

■  i  n  .'  111!  I",  will  -  111!  v.  nil  i  iicriimi'  I  •  V I  r  .In  11  iin  rv  . 

r.  1 1  Ill  10  I II  I'  I'l 'll ;  .  V  i|  I'-li  i  (ll  iilin  111  \  I  111' 
iii'i  -liiiv.iii.  -ii.'iM-'  liv  niiv  imlii'liinl  Imliil 
ill  M  uu  1  I'l  n  !, 

I'oi’  Br.uy.iiiniis. 

'I'M.  Ill;  I'l' I'l  1 11  1 ’ii'n.oi ;n  11  iin  In  :  :i  u u -I  i  .-iil  \  jluilu  iMciil  ul'  .'lO  (n  r  cc 
•■■'I  till  v.  ."I,  iiu’.,  III!'  i!ii'  I  ITl  -I  "T  III!'  I'lic-  I  ll  cui'il  .Mni'i  ll  I.  lOl'J.  I 
dull  in  i’i'iruiii  .  Iiiii  li.i'^lui'k  lin-  l"(■l  vvilli  pnii.v  ''nrm'il  'Jll.iiS  pi  r  cc 

i.'ui iii  lui-n I  :i  |i|n II  I  uu  I  III'  v-  ,1 ilu  vv  ii.  n  ml  I  In ■  'rim  cum  pn  ii\  (mill  I  .'i  (n  r  i 

in  I  ■  I  i|  uu'  .1 1  mil'  -  In  ivv  1  in-  :  '  u"k  ;i  I  I n ■  i  ' ,  i  i 'ii  -  I  luii  m  Oi  I  tM  I . 

I's  ;iinl  00.  'I'ln-  Tui'i'iilu  Iiilii'i.'ii-  ili'-",  llmi  ’I'll'  rc-t  . . uni  un  |) 

I'  Iiuri  1  ll  iuli  uiiui,  III  !'■  Ill-  In  vv  'iui'l.. 

N  »-v  05'.'",!|  i't.r  »  ."  !■  Pi'cl'ei  re<l. 

< '.'I  ii;.i!i  ‘'ni  iii'.r.  ii'iil  I'.'i’iiiil  III  n  mv\ 

liicii  in;..i.  i:  II  rill '.I  i  Im  v."i  I,  :  Ms  'I'lii 
I'li'i.  i.  ll"'  null  ll' III  II 'n  i  I ',  1  .  Iii'l  |i;u'l  ii'i  |in- 
tivc.  nml  Ii  '  |■l■■,;n  ll  n  li-.'lil  up  in  ll.- 

rm  i'! .  ..I,;  iiT  ilii-  (ci  I'l  i  ri  i|  -lui'l-,'  Ii  li  ii  m 


.\il.  ('lulls.  .Mr.  .M  iiii'lii'A  s;iiil,  vvci'c 
in  it  In  r  l■|•;l  iiks  mii’  ri  l'ui'iiici's,  lull  1  in  v  linil 


l.iv i  riiiiiil —■I'lii!  Hank  of  I,ivorpool.  I,  . 
Sciillaiiil  -  ’I'lic  Itriiisli  laiicn  Bank  and  Bnanches 


117:  iiili'i'isl  UII  liiiinl'  nml  luniis  S’J  1  ,:’,0.'! ;  vv  i  i  I, 

Mili';p.'i'  |in.\  liii'lit  s.  S  I I.'l.'i ;  (ilnci'd  lu;  'I'l, 

’  u' 't  III' ' '  iiVm'l  i'u'u ' 'll'  'Tr'nd''''lvV'ii!''\\ 'I'ls cVr  '"‘'I"''  ciiiiiks  uui’  ril'unin'i's,  lull  1  inv  Imd  -  ItAMv  IvM.s;  |\  ’rill':  liVi’l'Kit  s'r.ATKS. 

'I'liiiil'mi’i'it  'Iin'l  '  Ii'llni'  'n-cuiiVo's  sliOOIIO'  !  . . .  llinl  I  In . .  vv  n  \  lu  win  tlm  i  ^I'lionnl  <  ■il.v.llaii!,.  Viiiuiial  lliillaju  rhe  M.iiiiic  .Nalion.al  Bank. 

"III'I  ,11  lull  IIS  .  u.i.inni.  I  ,  ,  Maul,  lit  (VuiMiicrcc.  N.iliuiial  P.irl,  Maul,  San  l■■rallciscu  I'iisl.  Naliuiial  Bank.  Tile 

i  .'iVllii;'  .s:!O.OOS  lu  III  l■;l|■rn  ll  iui  vvnid  lu  cuu In li  iici  ul  (lie  (illlillc  Wns  liv  Iniiiesl  Plnl.nliliiliia  l•■olll■lll  Sircii  Naiioii.il  Bank,  .\ii",lu  anil  l.onilun  I’aris  .Nalioual  Bank. 

,t'  i.rtilif  •iiwl  •liOMiiiMt  'Ulu*  I  .•  1,1  I  •  ,1  Ho-htti  'Flu*  ML-n'Iiaiits  .N:iti<inal  lUmk. 

**  i»omi  .11X1  lo-v  .KTumii.  I  IK  ,  •Ml  \ .  I !  imiil:.  ;t  ml  1  Ik‘\  urrAiiou  domir  1  lin  i*  ^  .  .  . . 

s.i\  iu«s  I  )rpai  i  mniis  rLUiiu  r(«*'l  w  it  li  i-n  li  Hrain  li  and  ittf 
111  '!  Ill  di'iv  1 .  ■  .  ■ 

(ii'i 


jniiiuiiiil  lii'uii;dil  I'lii'wnril  Tiuiii  1011  w  ;i 
jS|07.u.V..  I 

I  'rile  eni'iiiiif^s  nvniinMe  mi  tlie  en|iil'il  \ 
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.'.pnr:  -t'luu  l•||■’n;||  l■'.llT.:l•:■-  willi  ll 
e  iiiiimiiv  wilieli  pu:  Inimil'le  n-'l  lr.  The  I'U.ll  (m.,  liniil  llPlde  B 

:  he  n- 'l  l  ■;  I  up- i'.;  e;  S'.V.l.  I'.'O  mi  iie(iu-ii  :  i  h  huldi  i'-.  'pu  ; -'.'i  e-i'i  i  i-i  0  |  In 

I  he  ( '.IIV  I  I'll  im  il  ,■  .ii.i'i','  lur  :hi  imp-  !uP.'i':iii"p:'l.\'';!".i.iiui'eil,i:S_>,MB,'_'7'_>- 

uin  -  I  ;i  1).  I  i  UL' ,  :.l'!  1  .( lOO.I  '  I’ I  111  eumilluu  Pi,  nmi  W  .■  e.\(li'el  I  u  I'eei  i  V  .'  ni.ulll  .'•'dll.OOO 
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I'l'pu'i  ■  i  1  h  ;  hi  I  !u  \  I  I'll  llll  ll ;  .  1  n  II  m>l  Pi  B.  n  cei  \  i  d . 

1,,  Pi.|e|n  d  ;.ud  ilie  eumiliuli  'luei.  uT  llle  Su  lli.'ll  ntmi'l  Tl'ulll  di'pllpd  ,'luek.  w'lii-h 
eu,ii|i;iii\  lui'  'lu  pn -I'll;  len.  i.ei  \;;lm  .  nmi  uui.v  lur  |lrl.■M;ll  piii'i 
,,,,  mule  ,v  I'.ellil  I.I  I'M'I  ll  unit.  I  lie 

The  i'lnV.  ll.i;'.''-,  m  n  em'|im'n;iup.  irni 

im  me;.!)'  .iT  rni  ue'  ;■;  ■  . . .  .  ;  m:  .\.  l-iiiB:e.|.  i.u  l.'i'  k  rms  uiiered 

;ip\ I  !iim.;  dupe  mii-l  Be  dmie  B\  i!i.'  'hnre-  i.nl.v  ;iimiui0. 

i  mii  V  ill  in  I'.  per  eel) ; .  uT  I  1 


( 'll  und  In  11  ( 'ui  I  uu-  eum  mull  'luck  iiinde 
III'W  lliell  lev  I'i  llii.'  week  will'll  il  lulli'ln 
:’,|.l.  'I  he  -iriimlii  w.'i'  due  lu  llle  “riiwiii"  .Mereluilil'  ll.'Oik  ul  (  ■Hindn  i-e;illiu;;  I'ur 
iT  ilie  ni'livilies  iniw  eliiuvi.l  tellder.'  Tur  1  lie  'J,  I  I  I  -limi'  ul  UeW  .'luek 
.1 II  I  lluri/.ed  Ii.v  1  lie  'Im  i'l'iluliler  uu  lleeelllBer 
l.'illi.  But  iiul  inkeii  lip  B\  ihi'iii.  The 
lul.'il  issue  wns  .s|  (100.000  .iiiil  the  (iriee  n  I 
wilieli  il  wns  uTi’end  vv.i-  -'I7.'i. 


I  niiprei'in 
B',  I  he  eullipnii.v  , 

X:  At  KAX  <  4TMIVXNti;S  MIIIIINi 


Be  lii'l'l 
I's  will!  Im  V I 


I  Im  ll  I '. 


T  lie  n  ll  II  il;d  un 'I'l  i  m;  ui'  I  he  .M;iik;i.\  ( 'mn- 
’Uillii'.*  Tril'Pes  vvill  ill'  lleid  uII  the  l.ilh 
ili'lnl-i.  Tliei'e  is  iiuiliiliL;  lu  imlie.'ile  llml 
;  he  lull!;-!  \  |ii  el  1  d  dividend  illeren'e  will  I"' 
:i  11  uuii  iiei  d  ;i  I  the  imeliii^.  Tin-  emipmiiv 
euiild  V  I  r,\  I'l.  iiiTurl  n  Illy  |i;,\  n  lil!;ln'r  I'nle. 

TBXMXA  AXS  BKAI.  KST.XTi:. 

The  .Mmiii’en!  Trnuivvny  ('uiiipnn.v  I'M- 
li.'id  vrelil  'Ui  i'i  'S  w  il  ll  siiille  uT  il'  renl  I  ■  l.'lP' 
liuldiiii;  iu  I  he  uul'kirl' 111' I  he  I'll  ,  .  I’■lli: 
III  -ev  I  ml  hiiinli'eil  (II  r  I'l  III .  Imve  Been  le.'di 
mi  'Him  ei'  ill"  |iru(iert  v  'uhl  w  i  I  iii  li  i'n  (..i'l 
V  I  ;i  r. 


IMTI  BAH  T  IMX  IDIINM  AN  TM  I I^XH;l>.  | 

The  iin-rense  iu  dividiinl  Irmii  ."i  luCi  (ler  . 
e.'iil.  IIU  Di'lriiil  rmti'd  :i|i|ienred  lu  Imve 
Been  (irelly  Well  ili-emmled,  niid  the  (iriee 
reneli'd  sli);l0l.v  rnuii  1  he  ri  l  eiil  liit;li  level. 
Tills  iiinv  Imve  Been  due.  ill  n  lnn;e  mensiire, 
lu  Ilie  re;iel  iiiimr.V  luiie  iu  I'iiiruiii  (lu  llle 
pi'i'seiil  Bnsis  l)ilruil  'limilil  Imld  Truiii  so' 
lu  .S.'i. 


THE  ROYAL  BANK  OF  CANADA 

INCUIfruiUTUIt  ISt'dL 

Capital  Aiitliorized .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Re.serve  and  lindivided  Profits .  $13,000,000 

'I’Aital  Assets . $  1 80,000,000 

IIFAI)  KFFK'K,  MONTREAL. 

.'lilt  iSraiiclK'.s  in  Canada  and  NovvI'oiinilInnd. 

'rwcnly-riiiir  Kranches  in  Ciilia,  INirlo  Itici,  and  Diiininiran  Kepublir. 

BRITISH  WEST  INDIES. 

IJ.XMAM.XS  Nas.sau;  KAKBADOS  liridf'clown;  .I.XMAK'A — Kingston; 
TIvl.NllL.XI)  -I’orl  of  Spain  and  San  Fernando. 

BltlTISII  IIONDIIKXS  Bvli/e 


LONDON.  IvNOl.XND 

NEXV  YORK  XilTY 

2  Rank  Rhigs.,  Princes  .Street,  li.C. 

Cur.  XVilliain  anil  Cedar  Slrcels. 

BIJSI.NFSS  A(  <  <UINrS  C.XItl{li:i)  UPON  FAVORAHI.K  TERMS 
SAMNCS  DEPARTMENT  AT  ALE  HKANC  HES, 
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DEAD  4>1'KI4‘!:: 

1(11  iT.  I'V.iuv  iii"  \:iv  icr  islrvel,  .Mi)n(r<‘:d 


I.4>NT’»4)N'  OrKK'K: 

■ICi  T’lirciidneedli'  Stroel,  E.C. 


wns  due  lu  Turiiulu  selliie.'  Tile  Snu  l’;iiilu 
('uUl|)nu.V  will  Be  iu  n  (lu-ilimi  lu  deliver 
(III  we  r  t  u  llle  Urn  /  din  II  (  uiii  |m  u.v  iu  ( tel  uBer 
I  lev:  I .  wilieli  will  dll  n  vv  ,1  \  with  l  in  -  e  \  (leiisi  \  e 
llinl  Ihe  eumimii.v  Im'  'limui  (ilniil  :il  luesi  iit  iu  ii,-i  .  nmi  Imve  n 

I  ( It  I  .1  '  im  re  ill  .nssel  s  |  ur  i  in-  i'.,  \ ,  ir;i  Ble  elTi  I'l  ull  Urn/.il  in  11  e;.  ru  i  iil’'.  I'lie 
\ii  nelu:ll  ;i  (iprnisnl  :i!  lii"  s.',,()i  II  l.(l(  10  sl  uek  is- ue  vvill  |iruB;i  Bl In  iimde 


MAIM  T;  I.EXF  Mil.I.INx;  EXH  THIS. 

ril  ml  i.r  1  he  .■\!;ill!e  Ee;iT  .\  1  i  1 1  i !!  n'  (  ul  1 1 


when  llle  sluek  Lu-ls  nruiiml  lo.'i  P 

XXINMPKCJ  KI. EX  11414  BCMORS. 

BliilYray,  X'.-i.sseU  tV  BiuiL::)i '•  > 

T’lie  lunrkel  uuder'lniid'  llml  I  lie  .Xiiiiunl 
Iv’eporl  iiT  W’iuuipef’  kdi  el rie.  while  sliuwiiit; 
:i  Inrge  l’i'uwIIi  uT  enriiiuL'-  Iruiii  the  Street 
Knilwny  nud  "ns  Bii-ims',  will  sliuw  suiiie 
rediiel  inn  iu  net  enriii iius.  due  tun  reduel  iuu 
iu  t  lie  ehnrfres  oT  eleet  rie  (luwer,  iu  eouipeti- 


lillie  iiT  the  (llllllie  u ITl  rill!.;  "T  seelinlle-  W.'I' 

SOI  iu  n-'it-;.  Oil  I  Ids  Bnsis  Ilie  (in  Ti  rred 
Imd,  nl  llie  lime  uT  issue,  uver  ."vl'.ll  :i--i  !  -• 

XX.XNTS  1(1  SII.XBK.S  K4>i4  4XKI  I4  IXI. 

4^1  ♦n.xnxEN. 

.\u  nniinliuu  is  under  vvn.v  iu  W’nll  Sti.il 
lu  iip'ike  tell  slinres  Ihe  unit  uT  Irndiii!;. 

Ilrukers  ii'seri  llml  llie  udd  lui  Bii'iiie"  is 
siisi'i  (ll  iBIe  iiT  eiiuriiiuiis  de\('lu()iueii!,  nml  I  iuii  wil  h  I  he  .M  u  liiei  |);i  I  I’ln  ii  1 .  The  .\lnrkel 
( Im  I ,  iT  llie  (III  Blie  euiilil  Be  i  ml  Heed  1  u  iipi  r-  nl'U  hears  report  s,  suiiie  Trmii  iisiinll.v  relin  Ble 
llle  iiilelligelltl.v  ill  udd  lot  s.  il  vvuiild  -uuii  Miui’ees,  llint  i’.e}ii(l  in  I  iuii'  I'ur  side  uT  I  he 
Beeuiiie  iiilere'ied  ull  n  Inrue  se;ile.  The  elil  er()rise  1  u  t  lie  N'eW  X  ul'lc  Sy  lid  ien  t  e  Im  V  e 
neil ;;  I  iu'i  is  ;iu  miteuiiie  uT  the  iiinii.v  iiie;i'-  lenelietl  ;i  stnt!:e  where  ne.i'ieimul  seeius  j 

lire' uT  I'eTuriii  siif,T’.esled  uu  ”  I  he  .-.I  reel  pruBnBle.  One  wuiild  Im  .e  iimre  euiili-  ' 

deiiee  iu  these  re|iurls  il  lii"  iimrkel 

XX  IIX  DKITtXM  I'  111:1, |>  SI  KADX  .  sliuwed  n  inure  ;i[;res- i  \  e  ileumild  Tur  the 

III  '(lile  111’  the  Tnel  lli;il  llie  iiiere.'i'e  iu  'Biek. 
diviileiid  1  mil  Been  (irelty  well  d i-euii  11 1 1  d . 

Delridl  iield  slenily  :iruMud  .Ml  iu  .Muutr.  nl 
ihi'W'  .'i,.  \ e w  X  i.rk  held  i I  II |).  \\  In  i' 


The  Bank  of  Ottawa 

DIVIDEND  Nx).  80. 

Xidicc  is  lureliv  fTivcii  llinl  ;i  dividciu!  of  'Pliroo  per  eont.,  being 
.’ll  till'  f.'ite  of  'I'wi’lvi’  |)(‘i'  cpid.  |)(T  niiiiiim  iiiion  tlu'  i)nid-up  Capital 
Slock  of  this  |{.■mk,  Ims  iliis  dn,\’  I>cpm  declared  for  the  current  throe 
iiioiillis,  niid  lii.'il  thesuid  dividend  will  Ik'  puy-ablo  at  (ho  ICink  and 
its  Itraiichc.-;  vui  and  aficr  S:il iinki.x',  (ho  lirsi,  day  of  .M.'iri'h,  1913,  to 
slmri'holdci' s  Ilf  record  nt  llm  clo.'C  of  business  on  the  ITitli  b'chniary 
ne\l.. 

I'v  (  ll'der  of  I  he  I'lmrd, 

CEO.  BERN, 

OKnun,  Onl.,  Cienoral  Manager, 

.lainmry  ‘JOth,  lillil  (•'(*>) 


4'l  I V  <»K  4'4>BAI.I'  BV-I.AXV  4'4RNKKI>KK.VTT4»N  I.IKK  BKPOKT. 

Ill*'  \  'I'l*'  1 1  ' 

!  The  yenr  IdlL’  w;is  the  most  siiecessfiil 

Ciiuvi.T.  T'In  B.vinw  niilhuii/.ini,’  I  he  in- i  yen  r  in’  the  history  oT  the  ('miTcdcration 
erensiin’  uT  the  enidlnl  sluek  111'  Ihe  Cily  of  ‘i  j|',.  .Xssoeintion. 

(  oBnIl  iniiie  Iroiii  S I  ..illO.lKII)  lo  .'sJ.IKKI.ilOl)  ;  .\  (iplien  I  ions  were  rceeived  for  assuraiiecs 

I'l  lion  I  o  Bulls  uu  S|):i  iii'li  1,’i  \  i  r  1  'id  p  vV  I  wms  \  uled  du  wii  n  I  Ihe  meet  iug:  uf  I  he  sl  uek-  |  ;i  luuii  lit  iu"  |  u  !S  i:’,,’i7.‘),.')0",  ami  of  I  his  sum 


ICIX  KB  SI4M  KS. 


J 


,n  u  Inile  ei'iivv  ll  of  .Miiiilrenlers  !;ol  iiint  Be-  1 ’:i  per  seeiirit  ies  .nre  |)red  ul  im;'  n  sOiteuieuI  holders  ou  XXeduesikiy.  .s  1 'i.’J  1  S.7.')  I  w;is  :)p|>in)\ed  and  aecepted, 

ilweeii  7ll  nud  7".  I  here  w;is  lillle  uf  lliis  fur  ye:o’  elided  Deeem  Ber  i!  I  sl .  I'.irj.  show-  i  TTie  B.vinws  eui|)uweiiui!!  (Im  vlireetors  ;  wliiidi  euusi  il  ul  es  :i  I'eeord  ill  I  luM’Oiupail.v's 

sluek  Buiil’IiI  fur  \ew  X'lirk  neeuuul  iiiilil  iug:  :is  inueh  iis  | (ler  eeiil .  mi  i  he  eum  mini  ;  I  u  liorrii  vv  -S  (IMMIIKI  nud  issue  delieiil  iires  for  I  hislorv .  and  shows  an  incrca.se  vif  more 

I  ;i j’ler  I  lie  deeinrn I  iuu  Imd  ne|  iinllv  lieeii  iimde  sluek.  This  iiiny  neemiul  fm’  InsI  week's  ■  I  he  same  nud  niil  liori/.iuf’  I  liem  In  open  I  Im ii  lifl.v  per  eeiil .  vivcr  any  lU’cv  ions  yv'ar. 

i;iud  llieii  New  X  iirk  orders  swaulped  llie  slmi’li  :i  (ipreeia  rum  iu  llie  iimrket  priee  of  |  iieffot  iai  ions  fur  t  he  sale  uf  I  he  |iroperl  vvvere  '  'ITie  total  :i  moiinl  of  insurance  oil  I  he  Books 
markcl.  Llic  coiiinmu  stock.  passed.  at  December  .'ilst  was  701,31 1. 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  8,  1913. 


44  !  ample  power  to  enforce  tlie  views  of  Ihr  as  those  of  tlie  past  decade,  very  eonsider- 

^Ijl*  W  If  ^4fTv  HT-I  nirvt  majority  of  tlie  nation.  It  is  tl;>' American  j  able  sums  to  put  hack  into  the  hnsiness.  ^Tl  TX  >  T  TIV^IVT 

^  ^  ^  financial  systt'in  tliat  is  heiiifr  lield  uf)  for  Dividend  increases  have  been  made,  as  a  X  •  JlJ  •  S  *  -i  *  *  I  t.  J  IVI  1^ 

Piihlislieil  every  Saturday  at  27.>  CraJji  mliniration  when  we  are  asked  to  rever-  rule,  only  whim  the  cash  investment  of  the 
Street  M  est,  Montreal.  i  cnee  the  “little  hank  in  the  little  town,”  shareholder  had  become  larfje  enouKh  to  j 

T  r  'I  I  Y  DIDKINSOX  Fditor  i **'*'  institution  justify  them;  and  in  the  present  year  the'  |c  some  of  those  windhafrs  at  Ottawa  |  present  ilay  would  have'  been  impossibb 

^XD\Vri  1*  '  *  \.v'o  "i  ite  F  litor  '  '  circulates  the  tinancial  life- j  eon  vict  ion  of  bankers  that  the  existimji  \voMld  turn  the  eiiirent  towards  h'pislat  ion  [  if  btmds  h:id  not  been  considered  safe  in 

^  ^ '  '  '  '  '  '  . .  i  blootl  of  a  whole  count  r.v.  It  is  local  pro-  rate  of  protits  is  not  eternal  is  shown  by  <-ompaii.v  prospect  usi's,  they!  vestments  ti.v  a  very  larire  number  of  peo 

S  'KII*'riOX  I'llH'r  li  t'ana  la  "‘'"1'  which  ileclares  that  the  extreme  caution  with  which  they  are'  mifflit  be  doint;  some-!  pie  of  means.  Ii  is  tlm  purpose  of  thi: 

SI.KSt  ■  a  banker  to  whom  have  been  entrusted  the  makitifi;  distributions,  any  additions  bein.ir  \  <'II.VN<'K  FOK  thiiiir  for  the  c(»untrv  !  [)am|)hlet  to  exfihain  the  elements  of  safet' 


T.  K.  D.’s  COLUMN 


if  some  of  those  windbafrs  at  Ottawa,  present  ilay  would  have'  been  im|)ossible 


HIK.  8AXD\VH1,L. 


SI  KSC'Kir  i  ION  IMIH'F,  In  f'anada.  8‘2 
a.  year;  Sl.‘-’o  for  six  months;  In  (ireat 
Hritain.  8s  a  yetir;  .as  for  six  months; 


blood  of  a  whole  countr.v.  It  is  local  pro-  r.at< 
tectionism  tain  mad,  which  ileclares  that  the 
a  banker  to  whom  have  been  entrusted  the  mal 


of  Alberta  depositors  shall  not  siiid  Kcnerall.v  described  as  bonuses  and  thus 


Jn  the  Vnited  States,  is2..")()  a  year;  8l.ob  those  funds  outside  of  .Mberta,  no  matter 
lor  six  mont hs.  i  w  hat  the  situation  in  the  nioiie.v  market 

>\ EK  rj.HINIi  KAIES  made  known  i  without  payint' a  tax. 


establishintr  no  iirecedents  for  the  future. 

It  is  hifthl.v  iniimrtant  for  the  linanciiu; 
of  till'  countr.v  that  the  bankintr  busim'ss 


AT>\  EK  rj.'^INIi  KAIES  made  known  i  ,,|.|y  without  pa.vint;  a  tax.  of  tlii'  countr.v  that  the  banking  bus 

ujioii  aiiplicalion.  ^  ha\('  imitated  the  Americans  in  should  continue  to  offer  an  attractive  field 

*  .8'S.  intimcs  ,  .  ..  ,„..,,iy  wa.vs,  fre(]uentl.v  to  our  benefit,  not  for  1  he  imestment  of  ca|)ital,  for  tin*  con- 

TFI EIMIONFS*  Fditorial  Main  Sl.'iO-  ' •  'I'heir  fiscal  tinned  exiiansion  of  bankinsr  facilities  is 

"Advertising,  Main  .sl.'il.'  '  s.\stcm  has  been  vastly  ad vantatfcous  to  one  of  our  jirimary  needs.  'I’he  competition 

TOlUINTO  OFFII 'E:  JUS  Liimsden  Ifhlt;.  i  t  hemseK  es,  and  we  ha\e  imitated  it  in  of  ot  her  forms  of  in\ est  ment  is  now  k< 

’I’hone.  Adel  22;>s.  Fka.nk  Kino,  ;  moderat  ion,  w  it  h  yood  results.  Their  t  rade  t  han  it  has  e\  er  been  in  ( 'anada.  before. 


i-ompaii.v  prospectuses,  they|  vestments  bv  a  very  larire  number  of  peo- 
miffht  be  doint;  some-!  pie  of  means.  It  is  the  purpose  of  this 
:  FOK  t  hini;  for  the  countr.v  !  [iam|)hlet  to  e.x[>lain  the  elements  of  safety 
tK.\IJS  and  im-identiilly  earn  a  ;  which  have  made  this  class  of  securities 
portion  of  the  money  .  .so  |)opular  with  careful  iniestors. '' 
payment  for  the  mental  strain  'I'he  booklet  can  be  ju-ocured  u|ion  re- 
be  terribly  wctiritif;  on  the  '  i|Uest  to  X.  \\  .  Harris  A  ('o..  I.>7  St.  .1,‘imes  [ 
t  the  bank  denositors.  borrow- i  St..  -Montreal.  i 


T’hone.  Adel  22;>s.  V.  Fka.nk  Kim;, 
reitresent.-U  i\  e. 

M'INMI’EO:  Hell  lllil.y.  ’I'hone.  Carry 
W.  .1.  t'l.Mi  noN,  Ue()resentati\e. 

I.ONDON,  Eiiii.:  2d  Finch  Lane,  C’ornhill. 
i)AVii:s  ik  Co.,  Kepresenfati ves. 

THE  MON'I  KEAl,  FINAMTAE  TIMES 
I‘l  KLISIIIMJ  C'0-MI*ANY,  M.MITEH. 

T.  KFI.I.Y  IIIC'KINSON . I'n-sotoii I 

ItPU'.AItll  ItKI'K . Scfri.liiry-TrciisiirtT 

SATl  liDAV  Feb.  .S,  Itll:; 

KANKS  AM>  l‘KOVIMTAI.IS.M 


moderation,  with  yood  results.  Their  trade  than  it  has  e\er  been  in  Canada,  before,  and 
methods  we  have  laryelv  copied,  with  \  er.v  the  banks  must  be  permitted  to  idfer  the 
!  mixed  consequences.  Hut  if  there  is  an.v  new  investor  a  reasonable  return.  It  will 
lone  tiling'  which  wc  should  be  cautions  of.  in  most  eases  be  \  er.\  much  easier  for  the 
iado|)tin(;,  it  is  the  .\merican  system  of  new  caiiital  to  be  enlisted  b.v  an  old-esta- 
I  handling  credits,  which  is  acutely  unsatis-  blished  bank  than  by  a  fresh  enterprise, 
i  factory  to  its  ow  ner<  t  hetusclves;  and  if  t  here  though  outside  of  the  old  banking;  centres 
^  is  one  spirit  which  wc  slnuild  tr.v  to  a\oid  of  .Montreal  and  'I'oronto  the  foundation 


■nisei  ves;  ami  if  t  here 
should  trv  to  a\<)id 


it  is  the  spirit  which  represents  a  fellow-  of  new  ba  n  ks,  as  new  timi  iicial  cent  res  (;row 
Canadian  or  a  ('anadian  institution  as  a  up,  should  still  be  possible  and  should 


dant'er  and  a  menace,  simiil.v  because  he  or 
it  is  domiciled  in  another  I’rovim-e.  'I'he 
I'arliament  of  Canada  iroserns  the  banks  id' 


indeed  be  encourayi  d.  Winnipt'fr,  \'an 
com  If  and  \Vi.\burn  h:ive  been  the  scene: 
of  the  hast  suci-essful  llolations,  ami  then 


('anada,  and  is  quite  competent  to  protect  seems  to  be  meiaason  w  h.\  the  projecl^ 


The  discussion  in  I’arliament  has  not 
revealed  to  ns  all  the  full  sccqie  of  tin 
eherisheil  (hsi^ins  of  the  bank-baiters. 
'IMiat  is  a  function  which  is  nseiwaal  for  tin 


r  i.ii-i.-T..!  t  I  he  depositors  of  .Mberta  from  bi  iiiy  s.vstem-  similar  nmlertakiiiirs  in  Kdnionton  ami 

’arlianient  has  not  j  aticall.v  and  openl.\'  nddied  b\  t  he  magnates  K’enina  should  not  be  carried  out .  Hei-ent 
full  sccqie  of  thelof  Toronto  or  .Montreal.  disasters  to  new  banks  lime  occurred  where 

I  t  he  promoters  were  im  aditit;  territor.'.' 
Crrv  .\  1  niToii  Stkhi.i m;  ol  Toront o  is  not  alread.v  well  supplied:  althoiicli  even  in 


.\  < 'II.VNCE  FOK  thiiifr  for  the  countr.v 
THE  H'INHK.VIJS  and  incidentally  earn  a 
portion  of  the  mone.v 
rii'eivid  in  payment  for  the  mental  strain 
which  must  be  terribly  wearitif;  on  the 
sv-teiu.  Let  the  bank  depositors,  borrow¬ 
ers  and  shareholders  look  aft er  t  hentsel ves, 
t.hev  are  quite  catuible;  but  do  soinet  llilll' 
to  protect  the  iynorant  investor  from  beintf 
riddled  under  the  eves  of  the  law.  Insletid 
of  makiti};  absurd  sityj^est  ions  about  bank 
reciilat  ions,  which  brine  nothin!'  but  idieap 
;ind  passiiie  notoriet.v,  these  Ottawa  orat¬ 
ors  oimlit  to  beyiti  makitii'  real  Iccislaiion 
to  make  t  he  Wallinyford  yanie  itu|)ossible 
in  ( 'anada. 

There  arc  a  score  of  wild  cat  operators 
at  l.ti'ce  in  Canada  toda.v,  and  they  are  able 
to  keep  within  the  la  vv  a  v  er.v  si  m|ile  mal  ter 
in  Cati.ada.  'I'he.v  are  lakitii'  annnall.v 
fiotn  the  pockets  of  Canadians  more  than 
the  entire  losses  made  b.v  btink  failures  iti 
the  past  ten  years.  'I’liere  can  be  no  doubt 
of  that,  as  thousands  of  dollars  arc  beiiii' 


Two  brokers  were  sillitif'  in  the  refresh¬ 
ment  room  (i.e.  b;ir)  of  the  Hit /.-( 'aril  on 
Hotel,  about  I.'i  o'clock  the  other  after¬ 
noon.  'I'hev  were  dis- 
FKa  itlNfi  ON  cussinj'  the  prospeets  '>f  I  I 
KIT/,  V.\ I,I 'FiS  the  Kit/.  7  fier  cent. 

preferred  stoi  k.  and  de¬ 
cided  that  it  should  be  worth  NN!  without  | 
bonus  slock.  I’reseiill.v  the  refreshment  j  i > 
room  bei'an  to  fill  n|)  and  one  of  the  brokers  I  ^ — 

thou.yhl  that  perhaps  they  had  been  rallnr!  - 

loo  conservative  re^anliiif'  prices.  .So  I  he.v  '  «« 
deeided  that  t  he.v  would  let  their  slock  yo  j 
at  bit  a  share,  if  ati.vbod.v  made  llttil  bid.  |S 
.\botil  six  o'idock  I  hree  fttr-coa t ed  Hiche-  ,  H 
lieu  ilireclors  si  rolled  in.  'I’he  brokers  !  I 


“Why  Bonds  Are  Safe 
Investments” 

'fiiis  Hookief  eoiitaitis  .infor- 
iiitilioii  wliieli  lliirt.v  .\'e;if.s’ 
experieliee  Ini.s  sIkivvii  to  lie 
of  V.'lilie  to  e(.)I|ior.1li‘itl.'', 
frusfees  ;iii(|  others  who  tire 
iiiferesfetl  in  .sure  invesf- 
ineiifs.  If  will  he  smif.  fret' 
on  re(|lies(. 

N.W.HARRIS&  COMPANY 


Inrurpuralctl 
LI?  ,S'r.  .lA.MES  ST.' 


-MO.NTEEAL 


'I'oronto  AVorld.  which  L'ivts  )ilace  of  honor  I  uhet'el  her  hapji.v  in  his  defence  ol  the  I  o-  t||,,ye  cases  the  public  has  been  rather 
on  its  editorial  pai-'es  to  "a  Winnipei'  btisi- j ''"(do  hiati  idleriiitr.  H  is  true  in  a  sens*' '  j,,  jumpiu!'  to  the  coiieliision  I  lull 

nt'ss  man"  with  a  series  of  t  he  niosi  ama/.inc  ,  th-'i*  Ibe  rale  ol  inleresl  on  :i  bond  is  deter-  fuiliire  was  inevitable  because  I  In'  new  baid; 
prttposals  for  t  he  let  lerinu'  of  tlm  Ca  nadian  !  miiieil  by  the  (irice.  bill  it  is  nol  I  rue  i  hat  a  \v;is  lit  |  le  timl  the  old  banks  were  bio. 

banks  in  the  supposed  inn  nsis  of  the  We-I- I  t  per  cent.  Imml  to  yield  I  i.is  necessarily  as  .  - 

.  IS  .1,1  -It  -1  ,ril  ,,r  I  In,  111 -O' k  I  I  -IS  L  It  1 1 '  W  .  11  A  \1 1)  I .  It .  I  It  c  11  c  VV  (I  I  fcc  I  Of  ol  tllc 

ern  business  men  and  larinefs  that  ha  v  c  ■H '  r,mt  iv  e  ,ii  .1  im .  n  si.iyi  01  tm  in.iiKii  . 

,  ,  .  ,  ,.  .  .,  ti  . . .  I,,., Ill  'll  icif  I  n  I  he  l••lvl■  111' •!  Dominion  Hank,  is  1  he  sou  ol  a  school 

t  ver  been  pul  upon  iia per.  As  a  sample  ol  '  pei  cent,  oomi  .h  p.ii .  inim  1  .tsi  01,1  .  _ 


that  have 
I  sample  of 


t  he  mental  disposition  of  I  his  indiv  idiial,  let  j  bond  sold  below  par.  some  portion  ol  the 
it  be  obsei'v  t'll  that  he  lakes  exception  to  |  interest  ,\ield  is  tleb  rred  until  mat  iirit.v, 
fhe  practice  of  plaeini,'  a  title  such  as  •'Hank  when  the  bondholder  p'els  back  nol  only  the 
of  Alontreal"  ..ver  the  d.iors  of  a  "brancli  money  he  paid  in  but  the  din'ereiice  b.  iweeii 
bank"  of  that  institiifioii,  tleclares  that  this  !  that  sum  and  par.  Inv.  siors  <lo  md  always 


Kitle  W.  ll.Wini. It.  I  he  new  director  of  I  he 
Dominion  Hank,  is  the  sou  of  a  stdiool 
prinei|):il.  'I’ln  re  are  probably  a  hd  of 
bank  directors  whose  fathers  were  school 
principals,  but  it  is  impossible  to  conceive  of 
I  he  son  of  a  bank  din  ctor  of  lodav  beeoniiny 


,f  that,  as  t'hoiisamls  of  dollars  are  beini'  ■'•''■ninll.v  i 

pent  on  the  bail-nevvspa|)er  ad  vert  isi  110!  ,  w  lit'tire  for  a  7  per  cenl.  eit  mtilat  iv  e  j 

preferred  slock,  with  I  1  per  eeiil.  back  j 

,,,  •  ,  tlivith'iids  accriieil,  and  lliev  (luieilv  ail-' 

lilt.  I ol.i.ow  1  Ml  IS  the  prelace  to  one  ol  ,  '.i  ,.'  ,  1 

,  ,  .  ■  .  ,  |Usl  ed  I  he  asked  price  I  o  !l.)  lor  I  he  prelcrreil. 

the  lliosi  inlereslinp'  bomi  III  vesi  ment  I  •’  c-oi.i.M  .1  0,1  . 

,  ,,  ,,  ,  ,  ,  ,  I,  .  '  Hv  (».,{(!( I’.  M.  I  t  he  room  was  so  lull  I  hat 

1 . kills  which  has  bemi  broilt'hl  lo  mv  .  ,  ,  .  ,  1 

.  ,  ,,  ,  I  here  was  barelv  room  to  aeconi  inoilal  e  i 

;i  1 1  lilt  loll.  I  Ins  boiddet  describes  in  siin-  ,  '  ,  ,  M 

,  ,  .  ,  ,  ,  .  ,  I  ,  '  two  new-comers  (tlireelors  ol  a  ehtirlereil  ! 

|)h  lamruat'c  just  what  :i  bond  is,  and  what 

.  ,  ,  bank).  .\s  the  brokers  rose  to  make  room 

elements  const  It  iite  ide.-d  Iciiid  III  vest  ments,  ,  .  1  ,  , 

,  •  .  •  ,  I,  1  1  lor  the  directors  I  hev  had  decided  that  no- i 

and  while  the  subieel  is  handled  in  such  a  ,  . 

,  I  .  -I  Hunt'  h  ss  than  a  live  per  cent,  premium  1 

wav  as  to  make  it  in  its  various  delails  ■  ,  ,  i 

,  ,  ,  ■  .  1  .  ■  vvoiihl  dislodge  tlie  partn-iilar  slock  .slowed 

ipiile  clear  lo  the  lav  mind,  il  also  contains 

.  ,  ,  ,  ,  awav  in  Iheirsalelv  deposit  boxes.  ' 

valuable  inlormalioii  lor  bond  dealers  • 

and  slmleiits  of  bomI  values.  I  heartil.v 
rei'onimend  a  perusal  of  il  lo  all  readers  of 
Tin:  Fixvm  iai  'I'iviks,  however  imlirecll.v 


!  that  .-urn  and  par.  I  nv .  slors  do  not  always  •'  s.-hool  principal.  And  yet  school  priim-  limy  lua.v  be  interesled  in  the  siibje.-l  of 


title  is  calculated  lo  mislead  the  public  1  care  to  lake  t  heir  interest  in  t  hat  wa.v. 


into  bi'lievinK'  that  the  edifice  so  marked  ;  biol 
l  onlains  a  complete  and  independent  bank-  !  is  .j 
iiifT  enlil.v,  and  demands  that  branehes  be  pa.v 
compelled  lo  mark  t  In  nisei v  I'S,  for  example,  par 
“liraneh  ollice  No.  Hit),  Hank  of  .Montreal.'' 

'riiis,  of  course,  is  sentimental  rather  than 
])ractii-al.  Xow  for  some  of  his  practical  ']' 


foedish  to  ieiiore  a  market  sentiment  which 
is  just  now  slroiifily  in  favor  of  bomls  that 
pa.v  the  full  rale  of  inleresl  and  sell  close  to 


KANKIMi  FKOFii 

;e  accusation  that  tlm 


suf'f'cstions. 
clares  to  be 


landlordism  he  de-  ('anada  are  makiiu 


•usalion  which  is  beini;  extensivelv  band- 


“ab.sentee  bank  proprietaries.”  iSpeakiiif;  of  ied  about  in  the  present  discussion-  there 
t  he  emit rol  of  t he  (’anadian  bankim;  s.vstem  are  several  considerations  w  hich  should  be 
in  tlm  older  iirovinees,  he  sa.vs;  "Xever  did  iireseiited  in  reply.  -Most  of  them  are 
absentee  proprietorship  extend  over  so  wide  matters  of  cold,  sober  business  fai-ls.  and  as 
a  territor.v.  effect  so  complete  a  masler.v.  such  w  ill  probably  nol  appeal  to  t  he  t'l  iitle- 
or  harvest  so  rich  a  spoil.  Ne  ver  divl  j  men  from  Toronto  and  the  West  who  orate 
absentee  landlords  reduce  so  man.v  emplo.v-  at  Ottawa  coneernini;  the  lyrannv  of  the 


ipals  must  be  sons  of  somebody.  sale  investments.  It  can  be  procured  upon  Winnipe 

re(|Uesl  lo  the  .Montreal  olfiei’  of  \.  W.  siimimr 
'I’lii;  iDK  V  that  tlm  I’il.y  of  'I’oronto  has  a  I  ||;,,,ris  A  Co.,  I.•■>7  .SI.  .lames  SI.  ' 

(ioil-civen  richi  to  borrow  money  at  I  per  ••'f'lie  avi'rai'i'  person  deees  m.l  pe'ihaps 
e-eiil.  no  mailer  what  tlm  marke'l  rati'  ma.v  re.’ilizi’ I  ei  vv  hat  an  ext  eii  I  he  is  miw  iniliree'l  Iv  ,,|'||||,  s| 
be'  has  rei'i'ivi'd  a  vieeh  nl  si'tbaek.  invi  slini'  in  bemels.  anel  e'ujet.v  in;;  the,  ael- 

I  _  ...  I  .  I  .  v«mlai;rs  w  lii<‘h  Imntls  lia\<‘  nossil^lr. 

It  ls  \!u»rT  .\  \i..\u  imw  simM-  hankrr.'^  ^  •  i  .  i  • 

,  I  •  •  r  i;*;  1’ Mf  llisiiraiH'r  rofM|»a!n'  iti  w  Ih*.  his,  Wnrv 

hf^aTi  advisMijL*;  (  anailiaii  imiiih'ipahtii  s  ,  '  •  .  >>  mi,.x 

•«i  1  4  .1  4  ♦  1.  ..I  .4  ti  Mariiilv  or  his  proniTlN  is  ui.^iinn  iiivcsls  v<.ivn  th.Mf 

with  loans  to  phH'o  to  lak<‘  wliat  thi  \  •  '  ,  i  .  . 

e-oiihl  i;et  feu-  their  .s,,ctiril i.s  rather  than  ('anaeliai, 

wail.  And  Ihe.s..  vvlie,  eh.ci.hel  le,  wail:  . . siei.rable.  .Ie.|;r..<.  ele..s  in.,  bank  III  Cool  or  a 

have  a  fin.'  loiif;  wait  Imfore'  Ih.  ni.  '  ''•I"''''. <lep<.sits  Ins  moim.v .  The  .school  „,rms  are 

-  .  ...  ... _ _  j  to  whif'li  In*  srnds  liis  I'hihlron  has  fn’oliaMy 

Tin:  v.xxiiiTY  of  the'  nmmlmrs  of  I’arlia-  ''"'H  •'''’m  '  !"■  pr.ee-e.'ds  ..f  a  bond  Di  ni.x 

'III  ter  nri'Vcnl  anv  ('anadian  com  naiiv  '  i'"''**''  as  iiavi'  man.v  ol  the'  olhi'r  piiblii*  last  week 


Wi:  ei(  (  vsie, N  A i.i. V  hear  soini't  liitic;  fav(,r-  | 
able  about  Canadian  real  islali'  inytsl-| 
ments.  Six  .years  a};o  an,  Knylish  M.l’.  j 

bouyhl  land  six  mih's  freim  the  cent  re  of' 
Winnipej;,  for  •S'2'i,(HM(.  lb'  resold  this  last  | 
siiminer  for  SI.'iO.tHIO.  His  frii'iiels  saiil  il  : 
vv  as  ridie  iihnisl  V  hiyh  at  SJ,", .()()()(>  vi'iirs  aye,.  , 
N'o  eh, III, 1  they  s;iv  I  111'  same  Ihiiiy  tiula.v  ; 
i,f  tlm  SI. "ill. (It to  prie'i'  anil  llii'v  iiiav  be  just 
as  far  a  si  ra  v .  ,  I , 


DOMINION  TRUST 

COMPANY,  LIMITED 


ys',  K.  -Vriiold.  M.'injc'iii’,' 

I 

Mont  real  1  >irenf(frs:  — 

i>.  u.  Korr:. 

.loiiN  1*1 1  i;i. \iu». 

Capilal  . $2,(00,000 

('iipital  raid  . . . 

Ifibscrxe  and  I  ndiNidirl  I’luhiH . $  V.HLOOO 


\'ancni;v(T,  \’|ct(.ri:i,  .New  \\  est iiiin.stcr.  Nariahiui, 
Ij(}.dim,  C’ak'arv,  M'Hitreal,  I.')iid«»ii,  Idii'  , 
aii'l  Ahivvf  rp,  i'el^duni. 


QI  CKLr  HANK  IM  IMMN< 

A.  S.  BIRCHALL 


WiiK.N  A  VI  V  \  ye  ts  up  in  parliaim  iil  anil 
sa.vs  I  hat  there  has  bi'iti  no  ehanf;i'  in  tiu' 
Canailian  Hank  ,\i'l  in  10  .viars,  Im  is  a 
foe, I  or  a  chronic  misi-hii  f-ma ker.  ami  I  hi' 
terms  ari'  synon.v  moils. 

Di  ni.xc  Tin;  ilisi'iission  on  tlm  I’.ank  .Ai'l 
last  wee  k,  Hon.  .Mr.  Horilell  e*onfesseii  his 


nn*n1  to  |)ri‘\i‘nl  jimv  ('jiinHlmn  I'oiiiptiiiN'  '  «in  td  iin*  ofiii'i*  ihmmm*  iiist  \\i*i‘k,  lion.  .'Ir.  iioi’di'ii  <*oMM‘ssi*n  lii.s 

from  incri'iisini;  its  capital  is  only  i'i|ualliil  !  improv  I'lni'iil  s  of  his  commiinil.v .  the  rail-  iynoraiii'i'  as  to  the  iilinlilv  of.fohn  Kniyhl 


by  their  riadinis, 

ers  to  laborers,  or  talk  so  saimily  of  com- I  "banklorels.  "  The  y  shoiihl  howe  ve  r  .-arry  re  pre  s.',,,,'.!  i,..'  s.  ss.oua. 

imreial  and  real-estate  set  liai-ks  as  now  and  j  some  weiyhl  with  the'  orilinary  sensible  '  • _  ^  ^ 

11. oil  jli'Sirable  for  (lisi'iplininy  tlm  |)ublic.  j  public.  '  Tiii:  'roKoNTo  (ii.om:  is  ayaiii  askiny  | 

Tlio  ab.'eiitee'  banklord  moves  in  a  class!  \\e  have'  alreaily  pointed  out  on  v.'irii,us  wee'k  for  Ihi'  rili'iise'  e,f  8  10,000,000  of  I 

distinctly  his  own."  What  uf  the,  re  ine  el.v  ■  o(,(,asion.s  that  the'  real  e-ash  i-apital  ))laee'el  g„i,|  ayaiiist  tlm  Deiminion  note' 

for  this  apjialliny  scoiirye'?  It  is  simple,  j  in  opeTatioii  bv  thi'  shari'holdors  of  t In' '  issues,  whie-li  it  eli'se-ribi'S  as  a  "  wasle  fiil  ' 

‘■'riie'  time-  haste'ns  vvhe'ii  the'  injureel  will  |  (,|i.'(rle're'd  banks  is  not  the'  paiil-iip  I'apital  ^,„|,|  I'pscrvi' ".  The'  cre'dil  of  lie'ini;  one'  e,f 

liybt  to  jireite'e-t  t  heniselv  e-s.  .Mread.v  lhe',v|but  I  he  l■onlbine■ll  e-apilal  ainl  ri'si'rvi'.  the  ||,,,  {rre'iit  yolel-stanilarel  I'outitriis  of  the' 

show  a  »lispositie,n  to  re'Se'iil  e,v  .'rre  ae-hiny,  ’  latte'i-  be  iny  very  larye  ly  jtaiel  in  e-ash  as  worlel  is  nothiny  to  tlm  (ilobe-,  w  lii.-h  we,ul.l  i 


IS  ayaiii  askiny 


I  he  ir  eiwn  i  roaels  wliii-h  ili‘Vele,peil  tlm  i-ounlr.v  iie-arby,  —  enirown  .lohn  K  n 
■  sessional  * Ireilli.v  liims  on  vv  liii-li  he-  riih's.  etc.  “Who  is  .lohn  Kiiij. 
Hrii'll.y,  man.v  of  the-  e<iii v I'liiene-e's  of  l  he-  .  is  fame! 


oiirown.lohn  Kniyhil  .Mr.  Horelen  askiil 
A'ho  is  .lohn  Kiiiyhl'.'"  W’i'll,  we  ll;  such 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


show  a  elisposit ie,n  to  re-se'iil  ov  I'l-re  ae-hiny,  latte-r  be  iny  ver.v  larye  lv  jtaiil  in  e-ash  as 


as  insianee  the-  eeimiimri-ial  trave-lhrs’  tax  j  premiums  e,n  sioe-k  anil  i-oniribiili'd  as  I  <>,  cheerfully  sec  this  e-ountrv  piitliny  out  a'  -mV'  who  told  us  this  .-.a.vs  ttieTe-  :  -vik.a. 

...  .  II  .  ,  I  f  ■  '  I  .  I  ,  -I  ,  ...  I'meneiii.v  see  iiiis  eiiuiiii.v  [luiiiiiy  one  >1  vvill  bi-  iniirde'r  ll  we-  na  ini'  III  111.  He-  was  at  :  interest  ill 


anil  lieensi'  toll  exai-te'd  from  i-onijianies  j  t  hi'  remainili-r  enit  of  iinilislribiiti'el  profits,  ,.,irrcimv  anil  ki'i'iiiny  it  out  bv  the 
before  beiny  allowed  to  ope-rati' extra-pro- ]  of  i,ast  yi-ars.  Fdsi  vvhe-re'  in  this  issue;  luoili'st  proi-e'ss  of  e-ompi  lliny  the-  banks 
vineiall.v.  -An.v  ela.v  ma.v  see  impose  il  a  I  ajipi'ars  an  examination  of  t  hi-  ne-t  i-arninys  c,,r)ain  fixi'il  e|uantit.v  of  il  for 

heavy  provincial  lax  which  will  prohibit  of  the  leailiny  banks  for  1012,  showiny  the  resi-rve'S. 


L  vi.inKii'i  t;  of  Meintre-al,  win,  is 
i'a|,ital  in  various  Kuri,pi'an 


till'  remainili-r  e,ul  e,l  unilistribiiteel  pie, fits  ,  curnni-.v  anil  ki'i'iiiny  it  out  by  theja  ri'e-ent  pi'rforinaiii'i-  of  "Aiela,"  ami  sat  !  count  ries  in  an  i  m  purl  an  t  fm-l-sav  iny  ih-v  ie-i' 
I  of  least  yi-ars.  Ivlsevvlie-ri'  in  this  issue;  modi'st  proe-i'ss  of  e-ompelliny  the-  banks  imm‘‘*liati-ly  in  freint  of  a  e-ertain  very-vv  ell- !  of  his  own  invention,  tells  a  story  of  an 


heavy  jirovim-ial  lax  whie-li  will  prohibit  of  thi*  leailiny  banks  for  1012,  showiny  the- 
branch  deposits  beiny  earrieil  out  for  control  I  pereentaye'  whie-h  these'  net  i-arninys  be-ar 
anel  manipulation  of  abse-ntee  bank  pro- I  to  this  total  investmi'iit,  ami  it  is  there' 
prietors.'’  'rin  re'  is  hovvi-ver  somi  thiny  that  ]  shown  that  tin-  averaye-  rate'  of  im'i,mi'  is 
J’arliaini-nt  miyht  elo.  “A  leyal  re-strie-tion  jsliylitl.v  iimli'r  !t  pe  r  e-i  iit.  It  ri'inains  to  be- 
shoulel  at  unci'  be'  imposed  to  limit  furthe  r  |  consielere-el  whe'thi'r  this  is  an  I'xci-ssivi'  rati' 
increase  of  these  sin-kiny,  squi'e-ziny  olV- !  (,f  profit  e-onsiile'riny  the  nature-  of  the 


known-.Mont  reah'i'  who  must  also  bi'  name- i  ini'ielint  whii-h  happeiii'el  to  him  in  I’aris 
less.  Aei'ompan.viny  thi'  latter  was  a  re'-  .  ri'ce'iitl.y,  whii-h  shows  some' of  l  Im  elillie-ult  ii's 
niarkably  pri't  t.y  .voiiny  iail.v.  'I'hi' perform- :  t  hat  must  be-  im-t  b.v  those'  win,  eh'sire  to 


'rne,si;  WHO  viti;  see'kiny  ti,  reyiilate  the- 


am-e  was  a  hiiye'  siie-e-e's 
e-he'eTS  at  t  he'  e'leise'  e,f 


anel  t  lie'i'e'  VV  e  re'  le,uel  e'lilist  Fre  imh 


for  Canaeliati  I'lite'i-- 


Xi'W  Veirk  ,Ste,e-k  Kxi-liaiiyi'  se'i'in  te,  t  hink  ;  eiph's  re  spetmle  el  |e)  I  he- applause'  wit  h  smile 
that  it  is  iieissible-  le,  pri,ve'  the'  medive's  e,f  a  I  be,vvs:  nie,re'  applause'.  'I'lial  h,n 


lransae'tie,ii  in  a  ee,urt  e,f  law. 


'iilhusiast,  Siymir  .lae'e-hia 


'I’lie-  prill-  :  prise's.  Hi'  was  aski'il  lo  nmi't  a  niimbi-r  of 
vith  smile  s  :  yi  nt le-mi'ii  inti'ri'sti'il  in  li nani  i' .'i t  a  iliniii  r- 
riial  lony  part.v ,  ami  his  host  pri  se  nti'il  him  to  a  we  II- 
I'hia  e-a  ini' I  known  promoli'r  from  the'  .\ryi  ntini'  Ib- 


ol  a  bloe-k  ol  slock  is  to  bi'  li'yal  il  the'  pur-  :  Whe-riiipon  appi'iire'el  Mr.  ( 'lark-.le'iinnot  te'. 


out  anel  smile'll  anil  bovvi'il;  more'  ai>plausi'.  |  piiblii-  with  tlm  ri'inark;  “,\nil  here'.  .Mr, 

\\*  iw,... . . . 1  A  I  ..  /  'I _ 1.  I ^  .,..4  4 ..  I  I  ..  i:  I _ 4 ..  : . *-1.1 _  I*  . .  !•. .  . 


shoots  of  banklordism  (1  he  brani-hes  i,  on  1  business  a  ml  the'  risks  in  vol  veil,  anel  i-onsi-  j  e-hasi'r  is  ai- 1  iial  I'll  by  a  lulii'l  that  I  he-  si  oi'k  |  "  \\  ho  s  that'.’'  a  ski -el  1 1 

a  scale  accoriliny  to  the  absenti'i'  bank's  j  deriny  fiirthi'rinore'  that  il  is  a  sort  of  pi'iik  worth  bu.viny;  it  is  to  In'  ilh'yal  if  (to  |  know  n-.Mi,nl  naler. 
paid-up  e-apital.  'Phis  iniylit  stave'  off.  for  j  e,f  prospiril.v  reae-hi'il  in  oiii'  of  llii-  most  e|Uoti'  (iove-rnor  Siil/.er)  il  is  “tlm  ri'sull  tint 's  H'nm-ompel.ser 


paid-up  e-apital.  'Phis  iniylit  .stave-  off.  for  e,f  prospiril.v  reae-hi'il  in  oiii'  of  llii-  most  e|Uoti'  (iove-rnor  Siil/.er)  il  is  “tlm  result  i 


the-  present,  re  prisal  by  local  yovi  rnme  nts.'’  |  fayorable-  .ve-ars  for  bankiny  ami  an.v  edlier 


I'oinbinalions  to  raise-  or  ilepri 


In  plain  lanyuaye,  the  atroi-ioiis  inter- |  kiml  of  ai-tivi- invistnii'iil  that  vv  i- hav  i- lye-r  li'-iall.v  I  he- iirie-i- of  se-i-iiril  ies  vv  it  hoiit  ri'yaril 


'PoiiiiN'l'o  St.vh's  istimati-  of  the 


cannot  te-.  I  Laliberli',  is  a  m-iylibor  of  v  iuirs  from 
V  I'ly-vv  I'll  I  Ame-rii-a;  you  will  be-  abb'  lo  talk  ovi-r  t  Im 
I  ni'ws  from  hotni'. 
mpanion.  !  , 

I-,  llovv.viii)  Wii.sox,  of  .1.  C.  Wilson  A 
Co.  LliL,  hail  a  v  i-r.v  busy  lime  in  Ni-vv 
e  of  the'  N'ork  at  the  i-lose  of  last  vear  I'ifi-i-tiny 


provincial  shai-kles  anel  iinpi'dinii'iit.s  liponiknown,  ami  that  while'  it  may  be 


lo  the  ir  true-  value  or  h  yilimali 


ami  i-omme-rce-,  vvliie-h  have  bi'e'ii  taineil  eluriny  the-  h'liylh  of  the  presi'iit  e'ra  de-maml. 


faith  of  some' 


supply  and 
pi'iipli'  in 


vveallhie'sl  men  in  'I’oronto  fedlovvs.  It  is  i  some' I'Xlensive' linam-iny  ele  als.  anel  whe  n  hi- 
apropos  of  Hon.  11.  H.  Kmmerson’s  atte'inpl  yot  Ihnniyh  he-  eli  i-ieleil  to  yo  off  for  a  re'sl. 


applie-d  lej  whe^le  sale-  and  re  tail  business.  !  of  imliist rial  ai-l ivit .v  i i  i-aiiniil  bi' e-onsiili-reil 
ti>  iii.siirance-  ami  inelustr.v,  anel  in  a  fi'W  i  as  an  avi'raye'  or  permane  nt  showiny. 
J’rovince  s  lf<  the-  business  of  eli'idiny  in  H  must  be  ri  ine'inbi'ri  el  for  one  I  hiny  I  hat 
.seC'Uritii'S,  are'  now  te,  be-  e'Xte'iideel,  if  these'  i  banks,  alony  with  enie-  e,r  two  othe  r  i-lasse's 
haters  eif  the'  “Ijanklorels'’  have  their  wa.v,  i,f  fnlue-iar.y  institutions,  are  about  thi'  eml.v 


i,f  imlustrial  ae-livit.v  il  i-aiimil  bi' e-onsiile-reil  llie  ability  ol  a  jiielyi'  ami  jury  In  ri  ail  the'  | 
as  an  ave'i-aye'  or  permane  nt  showiny.  iiimosi  niinel  ol  man  is  asloumliny.  j 

Il  must  be  re'ine'inbi'reel  for  e,ne  I  hiny  I  hat  v  .  v  .  ,  .  ,  , 


lo  blame  the  Conservative'  yov  ern  ine-nt  feir 
the  alle-yi'il  fai-l  that  22  nmn  own  (’anmla. 

Est  i  mal  I'd 


to  the  traelc  in  that  nieist  liejuiil  e,f  ai 


e-lass  of  e  nle-rprise'  in  Canaela  in  whii-li  t  he- 


rnoditie-s,  moni'y;  anil  an  arlilii-ial  barrii-r  real  i-apilal  inve  st  ine-nt  has  tiol  be  e  n  ilis- : 
of  ta.xation  i.s  te,  be  e-rei-teel  lo  in-e-venl  the-  |  yuisi  il  b.v  the-  issue-  eif  stoe-k  in  i-xeess  of  the- 
t ransmis.sie,n  eif  e;re'ilits  fre,m  one  I’rov  im-e- to  I  ai-i iial  value-  paiel  in.  .\n  imlustrial  e  nle  r- 
anothe-r.  'I’he  meme.y  e,f  Alanitoba  must  |  prise'  in  (’anaela  whie-h  e-armil  (after  de- 
be-  kept  in  Alaniledia,  no  matte-r  whet  lie-r  ,  prei-ial  ion  e-harye-s)  no  more'  upon  il  s  m-l  mil 
Manitoba  pays  the-  best  return  on  it,  imeils  !  |, ash  invcstme'nt  than  !l  pe-r  cent,  after  I 
it  most,  eir  has  a  yliil  of  it  ami  wants  to  j  si'vi-ral  .vears  e,f  operation  weiiilel  bi' re-yarde-el 
inve'st  a  surplus  abroael.  'Plie;  terms  in  |  bv  its  eiwners  as  a  failure,  and  wnuld  prob- 


iine'iit  feu-  'Pile  spot  he-  e-hose  was  the-  famous  'Miil- 
’anada.  ;  eloon's."  wlie-ri'  maynate's  of  .Anierii-an 
Ostimaleel  finance,  politics,  sciem-e'  anel  imliislr.v  are- 
Wi'iillh  I  ■■I'lired  "  by  beiny  le, eked  up  in  a  y.vninasium 
.•s  L'',.( )()(),( It  to  ;  for  C,  vvi'eks  ami  kie-ki'el  around  by  re-lireel 
1  J.Odll.OtIO  puyilisis  if  the.v  elo  nol  e-xercise.  .Mr. 
.0.0(11 1.(100  Wils(,n's  el  ('Script  ion  of  his  "(-11  re"’  is  a  classic 
1,000,000  '  eif  V  i  V  id  word  paint  iny,  but  he  is  in  the  pi  n  k 
■1,000.000  I  of  comlil ion. 


Ax  Amkhk.an  covii'anv  conleniplaliiiy  a  |  ^o'  William  Macken/ie .  .81 -‘i.OOO.OOO  ;  for  C,  weeks  ami  kicked  around  by  retired 

(’anadian  branch  facte, rv  has  come  lo  terms  1 .  ‘cllllll'llllll  ,  ^<!'' 

/,  ,1  '  e,  e  •  I  I  .Se-nateu-  (  OX .  ., ,000. 000  \\  lls(,n  s  descripl  11,11  e, I  his  "cure'  is  a  e-lassie 

with  St.  <  atharine'S,  Out.,  in  con-nleral ie,n  1  .sir  Eelmund  Osier .  1,000,000  '  of  v  iv  id  vvorelpaintiny.  but  he-  is  in  the  pink 

lofayifi  of  17  acres  e, I  land,  lixiel  assessment  ;  (’avvihra  .Miiloe-k  1,000.000  1  of  comlil  ion. 

(,f  .810,000  for  10  .years,  and  free,  vvaler.  On  \  K.  H.  W  eiod .  ;L.',00.00(C  — - 

learniiiy  of  which  ayreemeiil  anol  her  Out  a  -  1  j ^ m'u .  ■>  Iiilil  iillil  Ai.n.x.  .M  Acmi.x  vi.i,  personally  yave  a 

rio  niiinieipality,  Windsor,  holds  up  its  '  sjl.  '  '{'ooo Ooo  f  ^dary  to  each  employee;  ol  his 

1  „„i,  ..  |.|  ,  ,  |,  ,  811  ui,i  dl.l  M.iiiii .  •  I'stablishnient  wile'll  he  surrendered  It  lo  the 

hands  o  be,  101  at  such  lee-kl.-ss  bnl.huy,  .).  \\  .  I'layelle .  2,000.000  ,  f-ouipanv  last  me, nth,  anel  the  fare-vv.'ll 

.tse,wn  bie  liaviny  be'cn  contine.l  to  -I,' .  „  -  hit .  st  aelelil ion  to  'I"'  )Vi"nipey  stalV.  which  was 

at  cost  in  the  lacte,r.y  elislri.-l,  tax  ex.ni  p-  j  ,  ^o.„„.iny  lisi  of  Winnipe-y  men  who  are  'W. 

lion,  and  fri'i-  wate-r  anil  fre  e-  liyhl  for  10  !  directors  of  I, iy  Easicrii  banks,  is  nianayiny  Mai-donald,  was  ilese-nbcel  as  I'xacI  l.v 


BUY  BONDS 

mtBmmmummmmsiatimmmBmmaammummaaBm 

NOW 


'J’lie'  ceindilion  of  I  he-  Honel 
market  .-it  (ireseril  ari'orils  the; 
I'on.eerv  at  i  V  e'  inv  e  stor  an  e,[,pi,r- 
tunil.y  of  invistiny  his  surplus 
fiinils  at  vi'i-.y  attractive  yields. 

(Jood  anel  safe  bonds  yicldiny 
(i'f,  and  over  are  bi'iiiy  ofl’ereel 
by  us,  and,  on  reepiest,  will  be, 
J, leased  to  (send  full  jiarl iciilars. 


J.  A.  MACKAY  &  CO. 

(liiardian  Biiildiny  -  Montreal 
Koj'iil  Bank  Buildiny  -  'roronlo 


Public  Utility 

anel 

Hydro-Electric 

Corporation 


•-■(1111(1111  'Yi.k.x.  .M  .vein, n  vi.i,  perseinally  yave  a 
-,(  '(  '  b  salary  to  each  emplo.v ce  of  his 

establishment  vvheii  he  surrendered  il  lo  the 
_, 000. 0011  I  ,1,.^^.  foiiipany  last  month,  and  the'  farewell 
aeieiii i(,i|  to  ,  ban(|ilel  of  the  Wiiinipey  stall',  which  was 


lion,  and  free-  water  and  fn 


which  the;  re-strict  ion  is  proposeel  are,  e,f|abl.y  have-  dillii-ult.v  in  payiny  I  per  e-e'iit.  I 

e-oiirse,  fare-ical.  'I’he-  \\  I'st  is  a  mone'.y- j  up(,n  the-  bulk  of  its  wati're-d  capilali/.al  ion. 

iisiiiy,  not  a  moiii-y-leniliny  I'ommunily.  j  A  publie-si-rviee-corporation  but  vvhi're-  is  . 
it  has  not  inouyh  money  in  its  own  boreli  rs  j  the  use-  of  thinkiny  about  a  piiblie-si'i-yico  | 

te,  finance  its  e,wn  e,p('rat ions.  'Phe  liranch  i  ('orp(irati(,n  e'lirniny  onl.y  (1  |,er  cenl.  upon  ! 

banks  that  are-  eipemel  in  its  lerriteiriis  its  actual  investmi'iit?  .\  loan  company,^ 


jyi-ars.”  Is  it  miii-b  weuiiler  that  iiiveslens 
at  a  elistance-  are'  a  trille  vvar.v  i,f  1  he  bonds 
of  municiiKilities  which  jia.v  such  a  iirici'  fi,r 


dire'i-lor  of  t  he  .li,lin  De'ere-  I’lovv  (’o.  Limited 
and  vie-i'-presideMl  of  the-  .Manitoba  .\ni-hor 
Fe'iice  (’o.  Whal  he  cannot  ti'll  the  Dom- 


like  a  biy  famil.v  iiart.y.  1 1  is  no  wonili'i-  I  ha  I 
a  man  like  that  builds  up  a  yri'iit  business. 

“Hii.i.v”  ()'Hi!ii;.\  is  yoiny  to  take'  a  real 


ari'  operii'd  in  orilcr  to  make-  prolits  b; 
leneliny,  more-  than  by  receiviny  di'jiosits 


with  no  risks  of  eloiibli-  liability, 


compan.y, 
woiilil  be 


AIost  of  Till-;  eiKT-i(i(  n-(,ii  ii  K  de  vices 
which  are  now  beiny  operated  in  (’anada 
with  the  cordial  a.ssistam;e  of  ilie  daily 


Jf  the  Eastern  Frovinees  of  (’anada  were  to  j  this, 
impose  sui-h  a  reyulation  as  this  Winnipey  |  .\n 


doiny  very  iioorl.v  if  it  did  not  do  as  well  as  newspapers  who  yi't  tlieir 


impose  sui-h  a  reyulation  as  this  Winnipey  |  .Xml  what  is  the  market  view  of  the  value  iynoranci',  the  poor  judymenl  or  thi'  folly 

man  suyyi'sts,  the  farmers  of  the  W’est  .  of  t  liese- earninys?  'Phe  bank  slocks  are  all  ■  of  the  victim.  Il  is  peculiarly  eimy  for 

would  yo  un),aid  for  their  crops  until  the  ]  (|uoted  on  the  stock  exchanye  and  traded  !  the  yet-rich-quick  man  to  play  u|,(,ii  these 
cash  j,ayment  tor  the-ni  came  out  from  ]  in  freel.v.  'I’heir  price-  on  that  niarki'l  !  e|ualities  wlii'ii  he  is  offeriiiy  stocks  ami 

Live-rpoi,!.  for  thi-ri'  would  be  no  inoni-y  j  ranye's  from  1(1  |)e'r  i-i'iit.  (in  one-  or  I  wo  :  shares,  1, ('cause  the  ix-rsous  ii,  vvlioin  he 


devices  wliosi-  success  depends  upon  t  he-  '  he- could  onl.y  distribute- a  fe-vv  dabs  of  prinl- 


iniejn  Hank  about  the  iinam-ial  . . Is  and  |  I.oliday.'  He  leave'-s  on  the  I.Mli  of  Fe-bViiaiw 

idiililies  1,1  tlm  We  ste  rn  iarmers  IS  lie, I  we,rlh  ,|'„r  |.;u,.„p,.,  anel  befeere  he  comes  back  he  | 
knowiny.  >  ^^-jn  visit  Alyiers,  (le-noa,  Nice,  I'’loren('(',  I 

I  ()’Hhii;.n  am,  Wii,i.iA.vts  have-  installeel  a  !  '’‘"i'"  .‘‘'''I  he.ndon,  .ami  any  other  place  that  , 
I  direct  wire  with  (lltawa  and  the  re'.-e-i  wny  !  >7 m 

I  instriime-nt  is  placed  riyht  alonysieh'  Murray  (  I;!''!'!-  .who  nianayes 

Williams’  elesk.  .Mr.  Williams  savs  that  if  1  ’  'Vi','  1“" 

1...  ,..,..1,1  . . .  1-....  ,i..i.;  ,.r  n, ■;..(-  ,\ith  him. 


i  iny  ink  eive't-  his  ininiaculate'  edlice  stall’  il 
i  would  fe-e'l  just  like-  old  tiim-s. 


Iie'se  !  ('iiAKi.KS  .M  1:111:1, ITU  is  the'  late-st  Memt- 
aiiel  '  re-al  linam-ier  to  seek  the'  balni.v  breezes 


obtainable  from  Eastern  banks  lo  loan  e-ases  of  ver.v  old  and  sirony  banks  L",  or  addresses  himself 


hares,  bee-aiise  the  ix-r.sems  i„  vvimm  h,,  !  of  Soul  hern  Eiireiix-  as  an  ant  idote  fe,r  our 


upon  them. 


unace-uslonied  to 


more' per  cent.)  above  I  he- actual  cash  value  dealiny  in  such  securities  ami  de-v  eiid  of 


Iv.  .1.  'PooKi;,  the-  purchase  of  whose  bii.si- 
ness  by  the  Semi-liead.v  ('o.  is  announced 
elsewhere,  is  a  s|)l('ndid  examjile  of  the 
sm-ee'ssful  Enylishnian  in  (’anada.  Mr. 
'Pooke  canu'  to  this  e-oiintry  from  Enyland  I 
lift.y  years  ayo,  and  staried  in  business  | 
shortl.y  afterward  with  about  a  lliousaml|l 
dollars  te,  vveirk  on.  He  retires  a  millionaire.  !  ! 


But  a  laryc  iiart  (,f  the  poj, illation  of  j  of  the  inyestmeiil  (caiiital  and  reserve  ,  I  he  means  of  judyiny  llieiii.  .Millions  are 
(’anada  is  beiny  trained  up  in  ieleas  like  |  eonibined)  flown  to  a  liyiire  several  iioints  '  beiny  eollee-ted  from  the  unwary  public  in 


unsatisfactory  winte  r.  He-  saih-el  for  >  he  i  ayo,  ami  siariee  ,11  insiness 

.Me'dite-rancaii  on  the  ('aronia,  this  week.  !  q  'm  .  ''T"’'  "I  ",  “ 

’  !  ilollars  te,  vveirk  on.  1  le  ret  ire  s  a  millieinaire. 

Oxi.v  S  sii  viii'iioMiKus  were-  at  the  'Po-  " 

ronto  Bailwav  annual  meeliny  this  week.  days  tor  l{.  (’.  Ciilletl. 

'Phe-y  evide  ntiy  vve-re  not  informed  that  Sir  I  he-  thxir  nie'inber  of  (iillet  and  Strachan 
Bexi'olphe  woli'ld  nol  be  present.  has  aeleijiteel  llorie-ulture  as  a  hobby  and 

— _  duriny  the-  Spriny,  Summer  and  .•Xiitumn 

M  li.  .\.  .1.  Fi;  lie,  1  SON,  V  ice'-iiresident  of  the  months  he  is  a  yeneral  distribuliiiy  ecu  I  re  for 
•De'lroit  I’nited,  did  not  attend  the  annual  handsome'  buttonhole's.  He  will  not  be 
nieetiny  of  that  eonip;my  this  week,  owiny  1  reall.v  hatqi.y  until  he-  picks  his  lirst  HlHl 


these,  in  feelinys  e^f  htitred  tenvmrds  insH- ,  be-low  t  h  Inthe  (’anada  eve-ry  year;  by  m,  other  nuans  ;  Jjl-VIZVoildVi"  be’!,™^^  "  hmle-ult  un^  lu 

t.utions  and  e.ities  that  «ii(  as  (  anadian  as  .  Ifiimer  case-  the  piemtum  represents  the-  (han  a  plausible  adyerliscuient,  whie-h  ’  j  duriny  the-  , Spriny,  Summer  ami  .'Xiituii 

t he  hater,  but  happen  to  be  outside  of  his  |  value  of  the  yoodvvill  acquired  by  lony  years  ,  would  nol  de'ceive  a  praci  ised  investor  for  a  ,  '*■  'C' '  son,  v  ice-iiresidenl  of  the  1  months  lie  is  a  yeneral  distribuliiiy  c.entrc  f 

Province  and  somewhat  beyond  his  ken.: — some-timi-s  almost  a  century-  eif  conti-  niiiuite  but  which  easily  lures  iuio  ,|*  ’Detroit  I’liited,  did  not  attend  the  annual  j  handsome  buttonholes,  lie  will  not  I 

'rhetraimnyisbeunyadniiniste'redb.vnew^  honorable  operation.  In  the  hit  ter  |  snare  the  man  who  has  a  humlred  eh.lhu's  '  |;';';,lH;^;rrillnesl  in 'xjVkV 

papers  like  .Mr.  Maclean  s  loroiito  World,  j  case  the  situation  simply  jiroves  that  .'§200,  to  invest  for  the  first  lime  in  liis  lit',,,  j.s  | 

assisted  b.v  bank-bailiny  and  popularity- i  invested  for  10  .years  or  more  in  a  bank,  and  it  not  time  that  sonielhiny  was  done  pv  '  -t.  -  -  -r 

huntiny  politicians  like  Air,  Alaclean  and  j  a  first-class,  well-conflucted,  eiiterprisiny  the'  li'yislators  of  Canada  for  the  proleciion  under  ordinar.v  averaye  .assumplions  have  Iial  size  of  (he  iiroPits  shown  b.v  ('anadii 

Major  , Sam -Sharpe.  It  is  beiny  aided  and  j  and  even  lony-established  bank  at  that, 'of  those  who.se  foll.v  is  simply  the  re-siill  Mlied  duriny  I  he  vear  complied  with  Ihe'e'X-  insurance  companies. 

abetle-d  by  the  intlu.x  into  this  countr.v  ot  |  ma.v  not  be  worth  .8200  at  the  end  ol  the-  ol  ine.xix'riene'e.*  I  pectation.  'Phis  is  nol  the  lowe-sl  ratio  in  The  Aliitiial  Life'  has  bee-n  yrovviny  wit 


A  Specialty. 

NESBin,  THOMSON 
&  COMPANY,  Limited 

Raitk  of  Oll.-iwa  Kiiildinu 
.MON  I’KEAI. 


Trustee  Investments 

For  investors  rcqniriny  the- 
ve-rv  hiyhe  si  class  eif  .Sc  -nril.y  we- 
olVe'r  the  Homls  of  tlx-  follow  iny 
Provincial  (!oycrnmcn|s  ; 

Province  of  (luehiv.  lo  v  icld  1.10'  „ 
Province  of  Nova  Scotia  “  4 , 

Province  of  .Manitoba  “  4  ■  .s' „ 

Let  ns  send  you  particulars  of  Ibe'iii. 


Hanson  Bros. 


1Y»I  St.  Jump.s 
strtH'l, 
MOMUKAL 


Ame.*ricans  trained  in  a  school  e,f  extreme  j  de'cade,  which  is  lole-rahly  eonvinciny  jiroof 
“.state  soverciynty,”  of  violent  sectional  '  that  tlie  e-arninys  of  that  parlienlar  bank  are- 
prejudices,  of  distrust  of  cverythiny  outside  !  not  e'xtorlionale. 


'I'lIE  Ml'ri  AE  I.IFI-;. 

'Phere  appears  to  be-  sometliiny  about  the 


*  pectafioii.  'Phis  is  nol  the  lowest  ratio  in  The  Mutual  Life-  has  liee-n  yrovviny  with 
till-  record  of  I  he-  (-eunpan.v,  but  il  is  a  \  vry  monotonous  steadiness  for  the  last  ‘20  .years, 
('xce'iilional  showiny,  evi'ii  for  a  he-allli.v'  At  the  heyinniny  of  this  e<'nliir.y  il  was  ve-r.v 


Mr.  H.  .S.  Walker,  mantiyi'i-of  the' Slcrliny 
Hank  in  Montreal,  left  for  a  monlh's  vm-a- 


of  the  Populistic  areas.  For  this  kind  of  |  Dividend  dishurseinents  have  bee-n  eon- |  posse-ssion  of  a  policy  in  the  Mutual  J.ifc 
t(;acliiny  is  American,  not  (.'anadian;  it  is  |  sisleuilly  ver.v  mode'rate' — in  re-lalion  not  1  Assiiranee  (?oinpan.v  of  Canada  which  cn- 


coiinlry  like-  Canada,  where-  owiny  lo  the-  jiroiid  of  a  ledal  of  assets  amoiintiny  to  7 
.sonu'what  select  charaete-r  of  our  middle--  millions;  toda.v'  it  has  20  millions,  the 


AI  the  heyinniny  of  this  e-enlury  il  vyas  ve-ry  „n  'Phiir.sda.y’  .Mr.  It.  W.  Hodmali’ 

jiroud  of  a  total  of  assets  amoiintiny  to  7,  1 'I’oronto,  is  acliiiy  maiiayer  duriny  Mr. 


Walker's  absein-i 


teacliiny  is  Amenean,  not  (.anadian;  it  is  j  sisleuilly  ver.v  mode'rate  m  re-lation  not  1  Assiiranee  (?ompan.v  of  Canada  which  cn-  'class  and  upper-class  population  the;  expe-c-  whole  of  which  is  inve-sted  in  Canada, 

the  Icachiny  of  a  people-  useel  to  a  weak  |  te,  the  face  value'  of  the  sfetek  hut  to  the  sure-s  lenylh  of  days  upon  earth.  'Phe  ratio  |  (ation  e)f  life'  is  considerably  better  than  in  This  yrowHi  is  not  acquire-d  at  the  e'xieense 

federal  yeeve-rnment  and  povvertui,  jealously  re-al  investment  re),r('sente'd  by  it.  There-  of  actual  mortality  lo  expee-icd  mortality  i  the  elTete  counlries  of  Europe  vvhie-li  furnish  of  over-exertion,  for  the  cost  of  eondiieliny  j 

conflietiny  State's,  not  a  central  authority  j  have  thus  been  le-ft  in  the  direcl(,rs’  haiid.s,  duriny  1912  w-as  only  7,4  per  e-ent,;  di.-q  1  ji,,,  morlalily  (ahh-s.  'Po  this  fact-  is  uii-  the  Inisine-ss  was  very  low.  'The  present  I 

with  all  Ihe  attributes  ol  nationhood  and  duriny  a  sjic<.'e3sion  of  prosperous  years  such  say,  barely  one-half  of  Hiose  wlu,  should  doubtedly  due  in  large  deyree  the  substau-  report  is  a  most  gratifying  one.  ‘ 


tK’quircd  at  the  oxj>i'iiso  iliu  l  inancial  i  imos  is  printod  tnid  j)ubli.sh(‘d 

r  the  cost  of  eondiieliny  - ‘'-V  ''*'’ 

,  ^  Montreal  I' insncial  I»mes  Pnblisbinff  f  oiu- 

-•ni'Yr  I /I  At'  TWOOiVttfl  w  •  I  %.  .  ...  ..... 


pany.  Limited,  .Moutn;al.  'P.  K.  Dickinson, 
Pre.sident. 


Small  Bonds 


.Many  KoimIs  arc  iiitv 
ivsiM'cl  ill  small  ilciiaiiiiiia- 
liiiiis.  'I'lic  small  capilalisl 
lliiis  lias  iiiiiisiial  ii|ii>or- 
t  unities  far  rcmiiiii'rat ivc 
invest  ment . 

M'e  sliall  l>(‘  pleased  tii 
I'lii'vvaril  full  part  ii-nlars  iif 
Itamis  yii-liliili*  friiiii  I  tii 
ti  1-2'  ill  demimiliat  inns  of 
Sllltl  ami  iipvarils. 


ROYAL  SECURITIES 
CORPORATION,  limited 

Mttnlrt-al  Tttrniiltt  (iiiebec  llulifux 
Ollawa  London,  Kn>t. 


STUPENDOUS  SALES 
BY  BOND  HOUSES; 
WHAT  MORGAN  DID 

J.  P.  Morgan  &  Co.  Marketed 
.$1,913,226,000  of  Bonds  in 
Kleven  Years  Kulin,  Loeb  & 
Co.  also  Show  Enormous  Figures 
Harris  &  ('o..  Dealing  With 
Investor,  Makes  a  WOnderfuI 
Showing  of  Strength. 

One  oT  liie  ;;eiiuiiie  n\ elat iolt.s  i)T  the 
i’liji)  ■■  tiioiif'.v  trust"  iii(|uiry  was  llie 
statement  uT  the  sahs  of  Ixmils  silli- 
mitt('<l  liy  .1.  I’.  Merman  iV  < ’<>.  ami 

Kuhn.  I.oeh  iV  ('ll.  The  hiiiisi-  uT  .MiitMian 
in  II  year.s  emied  Die,  ;;i  last  mar¬ 
keted  a  tfrand  total  nT  •'s|  .‘.Ild.'J'Jti.llltl) 
Ilf  liiinds.  or  ail  average  uf  alunit  s|7|,- 
(ttltl.tlOII  aiimmlly,  and  lumd  sellintr  n  pre¬ 
sents  lint  a  portiuii  uf  the  aeti\itiis  uf  this 
furemiisl  Iiankiiif;  ur.tran’./.atiun.  Murj;an  s 
best  yiiir  was  that  jn.st  .  h  .  i  d  in  uhieh 
uf  hunds  were  laild.  The 
-malle-t  was  1‘<(H.  with  S7 1  .■J27.(MU). 

In  the  si.v  years  from  Jan.  I,  llidi,  Kuhn. 
I.ueli  tk.  ('ll.  Imve  piindiased  alune  or  juiiitly 
Iruni  ifti  interstate  eurpura t inns  .-ume  •S'Jih''.- 
titltt.OO'l  uf  seenrities.  and  in  tidditiun  the 
tirni  has  taki  n  S  i:{.7‘Jl.t)17  uf  partieipatiuii> 
frum  ^neh  eurpuratiuii^.  Sales  ul  Imnds  tu 
life  iiisuranee  euinpanie.s  within  this  period 
ha\'e  ayf^jreuated  S.'iti.  1 7lt.(HMI.  The  .Mutual  , 
Life  has  been  Kllhlt.  I.ueb's  best  elistjiiner,  : 
ha\  iny  bought  I'runi  that  huu-e  -SJ I .  lutt.tltttl  ^ 
of  bunds  in  the  six  years,  .\bunt  sbs.tMItl.-  j 
lltitl  weie  old  tu  t  he  Tin  U  it  a  ble.  I 

Wliolesiile  Kiisiiiesis.  | 

.Muryan  and  Kulin-I.ueb  are  jirimtiril.x  ! 
wholesalers  or  •makers"  of  seeurit ies.  | 
They  did  tint  aeeumpli'ii  the  linal  di'triliu-  j 
t  lull  Ilf  these  \ast  a^rynuates  of  seenrities.  | 
Ifni  the  Harris  bund  and  bankiim  urfraniza- ^ 
Hull.  dealiiiL’'  direetly  with  the  iineslur,  ; 
has  made  a  reeurd  iiu  less  impressi\e.  In  , 
■;()  Years  this  urL'ani/.aliun.  wliii  h  euinprisei:  I 
\.  W.  Harris  K  (  u..  liariis.  T'urbes  K  Cu..  I 
Harris  Trusi  ik  Savings  Hank  ami  Harris  j 
.S.afe  Deposit  iV  Trust  Cu..  has  bun^ht  i 
uiitritiht  with  its  own  funds  mure  thani 
s|.27i(».(Mt(l.(l(l(l  Ilf  bunds  whii  h  have  )iru\ed  : 
safe  in\ esi  nieiils  fur  its  eiistuiners.  ()\er 
;;,7(lli  banks,  bankers  and  trust  eunipanies  | 
ha\e  piirehased  bunds  uf  the  Harris  huiises 
This  perfur  Ilia  nee  is  all  the  inure  reniarka  ble  | 
beeanse  it  represents  essentially  retail 
I  ra  nsael  ions.  ’  j 

Olliers  of  SI.OIKI.OOII.  daily  I 

T'arsiiii.  Sun  iV  <  u.  uf  Xew  York  and  Chi-  j 
eaifii  is  aniilher  liuiise  whieh  in  .‘itt  years! 
has  passed  the  .S|  .tiiiii.illiii.lltli)  mark  in  the; 
nierehandi/.im'  uf  ea|dlal.  i 

rnduubledl.v  there  are  seures  uf  bund  | 

hiiiises  in  the  eiiiintry  w  iiu  turn  incr  Sot),- I 
Hill). 0(111  and  mure  bunds  in  a  \ear.  | 
(  'hieafiu  hiiiise  speeiali/iii,''  in  <  lux  ern  ment  | 
bunds  states  that  it  is  nut  nnu'iiai  In  re- I 
eeive  Iirders  tiitallinu  .sl.tlOil.tltlll  in  one  j 
ihi.v  frum  banks  w  liii  h  desire  to  im-ri  ase  I 
their  eireiilat  ion.  .Vnutrier  iinestmenl  | 

house  with  headipiartn’s  in  the  same  city 
flaunts  the  parduiiabie  boast  that  in  its 
;!l  years  of  existence  no  client  has  exer  lust 
a  dollar  of  principal  or  interest  mi  any 
security  ptin-liased  of  them. 

In  the  dail.x’  iietixit.v  of  maii.v  inxestment  I 
bond  houses  ■'rebuyinfr  '  of  securities  jila.vs  i 
an  impurlani  role.  One  of  the  bitr  Xexvj 
Y  ork  houses  makint;  a  specialit  v  of  j 
public  s(  rvice  issues  lias  re-bout;hl  bonds  | 
from  clients  which  in  the  ajitTrecate  have] 
run  into  tints  of  millions.  i 

STARK  &  CO.’S  YEAR.  | 

X.  M.  Star!,'  ik;  Co.  haxc  just  closed  tlie  | 
first  fiscal  year,  and  re|)ori  a  most  satis-  i 
factory  in  riud.  The  eumpany  has  brought  I 
out  tlie  folloxvilifr  issues  in  the  t»ast  Ixvelxe  | 
months:  j 

Imperial  K’ealty  Co.  Ltd..  7  fier  cent.| 
bonds.  ! 

Kiordon  I’ulpik;  Paper  Co.,  Ltd.  (i  per  cent  j 
bonds. 

.Ytlantic  Suftar  Kelineries.  7  per  cent. 
Cumulatix'e  Conv.  Fref.  stock. 

.YlcfJrefcor  ik;  .McIntyre,  (i  per  cent,  bonds. 
The.x  liJivealso  been  associated  xvith  other 
security  houses  in  brintrinu  uni  t  he  following 
issues; 

Xationtil  Steel  Car  Company  Limited  of 
Hamilton,  7  pereeni.  Fieferred  Stuck. 

Kastern  Ciir  Cumpany.  Limited,  (i 
Iier  cent.  Homls  and  the  St.  Laxvrenee 
Siifjar  l{efininf'  Company,  Liiniti'd,  (>  ]>'  f  | 
cent,  bonds. 

\  NOVKI.  1>IV1I>KM>  P.W.VIKNT  I 

J.  \.  Daxis  &  Co.  at  a  banquet  to  share¬ 
holders  of  the  West  Hill  Land  Co.  jiaid 
di  X  ideiids  amounting;  to  ST7,U(K).  The  jia.y- 
nient  at  the  rate  of  20  per  cent,  was  secreted 
in  2  slices  of  piiddingr. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  8,  1913. 


CANADIAN  GOVERNMENT  LOANS  SUN  LIFE  ASSETS  ' 
WERE  FEW  DURING  THE  PAST  YEAR  ARE  NOW  ALMOST 
AND  BROUGHT  MUCH  LOWER  PRICES  FIFTY  IILIONS; 

Forliinately  the  Year  of  Most  Marked  Depreciation  in  the  Value  Great  Montreal  Insurance  Organ- 1 


of  Gilt-edged  Security  Synchronised  With  a  Period  of  Small 
Requirements  and  Abundant  Revenues  in  Canada,  so  That  This 
Country  Did  Not  Suffer  Very  Greatly  Prospect  for  a  Return 
of  High-Grade  Government  Bonds  to  a  Better  Figure— Con¬ 
siderable  Borrowings  Will  Be  Necessary  in  the  Near  Future  if 
Canada’s  Development  is  to  Go  Ahead  Unchecked  Reasons 
for  the  Depreciation  of  Values. 


ization  is  Doing  the  Largest  New ! 
Business  of  Any  Company  in  the  ! 
Empire  -  Remarkable  Figures ' 
Brought  Out  at  Complimentary 
Banquet  at  the  Ritz-Carlton  - , 
Stronger  Than  Figiures  Show.  i 


j  I  It.v  Our  Itoiiil  I'Xpcrt.) 

I  -Ypiirt  frum  shurl-fcrm  t rcusiir.x  iiufc.s. 
j  whiidi  c;iii  in  iiu  xxi'c  be  rcckum  d  ;is  purl  ul 
i  t  he  year's  burruxx  ini's,  the  past  year  witness- 
led  but  three  Canadian  (iuxernmeiit  bund 
j  issues,  accrecatinir  Di.fKHl.Otll).  ur  appruxi- 
linately  s;’,!!.  1 ‘211. (It  It).  These  three  issues 
'  xxere:  Duiiiiniun  uf  ('aiiada  •'i'e  per  eeiil. 
;  'tuck,  issued  in  T'l  brinir.x  at  PS,  f.'.'>,(l(li).(l(l(l; 
I  Frux  iliee  uf  .M  ;init  uba  T  per  eelil .  debelil  iires 
j  issued  in  .Ypril  at  PS.  !.' TtHi.OIKI;  Frux  inee  uf 
j  .Mberta  1  per  eelil.  debelif  tires,  issiletl  in 
I  .Xuveinber  at  P7.  k  1  .u()(t,()i)ll. 

I  C!in!idi:in  (iux  ernmeiit  burruxx  iiiirs  diirintr 
I  the  year  1PI  1  futtilled  unl.x'  s.”i,(i7.’i.l)(HI: 

Onlariu.  S;!,7!t(l.(l(l(l;  .Manilub:i.  .stl  .,s7.*i.(l(H); 
!  Frinee  Lilxxard  Island,  sit). ()()().  The  small 
I  I  ut  a  I  fur  I  hat  year  xx  as  aecuii  iifed  fur  ehit  ll.x- 
'  bx  the  ftiei  thill  the  Dmiiiniun  (Iuxernmeiit 
did  nut  enter  the  market  at  all. 

I  In  IPPP  ('anadian  (Iuxernmeiit  luaiis 


That  the  Sun  Life  .Yssurance  Cuniptiny 
dei'ade  a;'u.  and  were  euiiipelled  lu  sell  tu- i  '  anada  duc.s  a  larifer  nexx  business 
day.  xvuiihl  Imve  reeeixed  less  than  1  per  !  annually  f  han  any  ul  her  life  insiiranee  eum- 
ceiit.  un  their  inxestim  iit  fur  that  periud.  ,  pany  in  the  Mritish  Kinpire  and  a  lartrer 
.-klureuxer.  were  they  cunipelled  lu  sell  I  u- |  ,  i,„si„,.ss  than  anx  utlier  cuinpanx 

tiav.  tlD‘\  woiihl  (iiHl  that  lluir  iddddv  had  '  .  .  ‘  ,  ,  ,* 

de.dine.riietweeii  IlOand  It)  pereeiit.  in  pur-  L imdish-spea ki iiK  xvurld.  was  the 

ehasiii)'  |)uxxer  diirinir  the  last  ten  xcars.  reni;irk;ible  sttiteinent  imtih'  un  .Munda.X' 
Kefiiirdiii}'  the  decline  in  bunds  ul  Kuru-  tx  iniim  bx  .Mr.  T.  H.  Mai'aiilav.  mtiimjjiiif* 
pean Cuvernmeiits  generally.  .Mr.  X.  \V.  '  ..i-  ,.,„„pany.  at  a  euniplimeii- 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  hvestment  Issues 


1(»  St.  Sncr.THK'Tit  StiT'ot,  M(YiitT’(’al.  Canada 
liOiidoTi.  Ikiigltmd  Paris,  Fi’Jinco 


J 


rnmeiils  yetierally.  .Mr.  X.  \\'. 

I  Harris  had  suine  xerx  inierestinu  thintrs  tu  |  ,  ,,  ,  . 

say  ill  a  ree,ul  nunii.er  uf  the  YVall  Street  'Imner  tu  the  Munireal  city  aceiiey 

Juiirnal.  He  emphasi/.is  a  factor  xvliich  isiffixeii  at  the  Hit z-Carll un  Hutel.  Tin 
Misiially  uxerluuked  by  ecunumist s.  xvliu  (Ijmier  was  a  must  brilliqnt  alTair.  and  tin 

■qrclable  feature  xvas  the  tibseliei 
president.  .Mr.  K’uberlsun 


usnall.x  aseribe  the  deeline  lu  the  inereasill}! 
ijuld  sii  ppl.x'  a  ml  t  he  ex  er-risiti.s;  eusi  uf  li  x  ins 
This  factor  is  the  astuundins  iiierease  in  tin 
X  ullime  uf  nexx  SUX  eriltllelll  de  bts  ereated 


.’21.  :ind  in  IPKI  s.-,.').()l)().-  I  ,.;i 


I  lutalled  .SlMi.  l  i: 
loot).  The  y.  ar  F.)l2  s  total  uf  ST!.  1 -JO.IHII). 

Iherefure.  is  seen  tu  be  a  euniparalixilx 
I  niudesi  one. 

I  .ks  the  Duminiuti  ( lux  i  rnnient  loan  xvas 
I  nmde  etirl.x'  iti  (he  xcar.  the  issue  prii-e  ui  PS 
I  fur  li  b/s  ilirl  nut  rellect  the  world-wide 
!  tendency  tuxvard  luxver  prices  fur  ydlt-edsed 
;  securities  whieh  will  be  perhaps  the  ulll- 
j  slandiiis  feature  uf  1PI2  xx  hen  it  is  sixeii  its 
I  rishtfiil  plaee  in  litianeial  hisiur.v.  Certtiin- 
I  lx  the  priee  uf  this  issue  xvuiild  haxc  bei  n 
j  eunsidi  rablx-  luxver  Imd  it  been  made  later 
'  in  t  he  year, 

'  The  .Mberta  loan  uf  Xuveinber  elearix 
relleeted  the  duxviixxard  trend.  It  xvill  be 
i  reliietnberecl  that  these  debentures  had  but 
i  ten  xcais  tu  run.  wliicli  made  P7  tor  four's 
;  a  I  •'  s  per  ei  n i .  rate.  M ureux  er.  I  iie  iinder- 
Ixvritins:  euinniis>iun  un  this  issue  is  iiiider- 
!  .'loud  lu  haxe  been  cunsjdi  ra bl.x  hit'her  llitiii 
!  usual. 

I  Nx’eils  'I'liis  Yejir. 

'  Ctinadiaii  ( 1  ux  ern  ment  retiiiiremeiils  will 
!  amuiiiil  tu  a  xi  rx  euii'iderable  sum  dnriiif: 

I  till'  year  Fill!,  apart  altunet  her  from  the 
issues  uf  Fruxincial  Tre;mury  notes  unt- 
1  standing.  It  is  alt. it;et  her  probable  I  hat  l  he 
i  Duniiniun  (Iuxernmeiit  xvill  be  a  heaxx  bur- 
I  rower  durum  'he  xetir  IPLl,  :md  there  is 
!  little  duiibl  that  the  nmrket's  impiralixe 
i  deiimml  fur  a  hit,dier  yield  from  piF-'  d^reil 
iseenriliis  xxill  ni:inifesl  itself  in  the  prie.s 
'xvhieh  the  Duniiniun  (luxernmenl  xxill  haxe 
iiu  ticcipl  fur  its  seenrities.  The  hic'ln  s| 
|lin:inci:il  aiilhurities  ex  er.x  xx  here  .ire  nuxx 
!  aureed  that  higher  interest  rales  are  dc'l ined 
I  tu  prex  ail  all  ux  er  the  w  urld  diirinu  the  xcar 
I  IPIM;  tissnredly  it  will  nut  be  a  xear  uf 
I  lilelltiful  niune.x  . 

Those  xvhu  are  interested  in  the  fill  tire  uf 
i  ('anadian  (lu\ernmen.t  bunds  must  siirxex 
I  eundiliuns  uf  xvurld  linaiiee.  inasmuch  as  t  he 
Federal  tind  Frux  ineial  ( lux  ernmeiii  s  of 
Canada  inii't  Iluat  their  loans  in  a  inarkel 
xvhiidi  relle<-| s  xvurld  eundit ions  the  Lundun 
nmrk'et . 

'I'eii  Vein's  uf  IK-cliiie. 


Iiicr4‘iise  ill  Yiiliiiiii*. 

Mr.  Harris  says: 

"The  axcraire  decline  in  market  xalile  uf 
the  Freiieh.  Fnulish.  He  liriaii.  Dtinish. 
Diileh.  Xurxvefrian.  Frnssian.  Sxvedish  and 
Sw  iss  trux  ern  ment  bunds  from  .Ytmtist .  I  SP7. 
lu  .k))ril.  1P12,  xvas  about  IPperi-eiil.  Tin 


lilse  uf  1  his  i;ri  at  dei'lilie 


in  market  x  tilili'  !  '  hat 
uf  the  inxeslint; 
illeri  vise  in  t  he 


'I'lie  idea  I  hat  the 
lU'ici  s  fur  t;ilt-(  dtred  : 
la 


teiidene.v  tuxvai'il  lower 
l  eiiril  ies  has  dex  elupeil 
diiriny:  ihi'  la.'l  .xear  or  Iwn  is  alluqellur 
fallaeiuiis.  Tin  leiidenex  h;is  be  i  n  espi  i-ial- 
i.x  niarke.l  diiriim'  the  .xear  IP12.  but  this 
in  no  xvise  alters  the  fact  llial  the  leiideiie.x  i 
Iki'  lieeii  in  [iruirress  fur  mure  thtiii  ;i  deeadi'. 

Durins'  the  last  ten  vears  the  ten  htuliim 
bunils  uf  till'  Hriiish  Trustee  list  ineludinn 
('unsuls.  Duminiun  uf  ('anada.  .Nexx  South 
Wale  s,  (jiii'i'iisl, -11111  and  ('ape  uf  (loud  lleqie' 
haxe.  eh  e-lim  el  tin  tixertme  <d'  ‘2S  [leiinl.'. 
Inxesteirs  XX  hei  ptire-lmsed  these  seenrities  ;l 


nut  t  he  xvtint  uf  eeinlhl 
public,  bill  the  (  iieerniuu 
ti  niuunt  eif  bunds  e-reaii  el. 

"The  Tiiirupean  treix  eriinieni  debts  tilune 
inei'eased  diiriiic  tlie'  jie  rieiel  abeixe  named 
:i  [tpruxi  intit  el.x  s.Y. 71)0. ()(H), 1)1)0.  The.  per- 
celittme  uf  ine-retlsi'  xx;is  (Hi  p.  r  eent.  in  (ie  r-  I  P 
nmny.  47  pel' eent.  in  Hussia.  20  pereeiit.  in  1.' 

Aiisl  ri:i-l  I  iiimtiry.  HP  fier  cent,  in  .Sptiiii  tiiid 
(iO  per  e'e  iii.  ill  'He  lydum.  In  Frtinee  the 
imlieinal  debt  xxtis  h  sseiieil.  The  axcratre 
liire-eiilace  uf  incri'ase.  I;ikin,c:  till  the  Tlnr- 
upetin  eeilin  I  ries.  was  'j:;  pe'i'  eent. 

"  .Yu'^ment  intr  this  imre-ase.  in  Miireipean 
ttuvernmenl  ilebis  is  till'  bullel  output  uf  t  III- 
eeuintriis  uf  the  xxeirlel  eelleilisc  uf  F.nrupe. 
xvliie-h  iju  ehiell.v  tei  the  liiiaiicial  cities  uf 
T'.iirupe  fell- funds.  It  isestimateil  that  the 
prixille  inxeslurs  eef  F.llreipe.  freini  ISP7  tel 
IPI'2  abseirbed  in  in  xx  seenrities  frum  e.unnl- 
ries  unisiele  uf  F.uree|)i  the  eneirineius  Slim  eef 

.S4s.(i00.000.000. 

".Ml  these  deniaiiels  fell'  meim-.v  haxc  mure 
than  absurbi'd  the'  natural  ine-reasi-  uf  tin- 
xxcalth  uf  the  eeiuntrx.  so  that  a  male  riall.x  I  pin 
hiirhif  rate  eef  inte'icsl  is  beiiit;  paiel  lei  >eenri  I  tibl 
fiinils.  and  a  similar  eundiliun  e  xists  in  this 
euiintr.x.  The  fto-ts  an-  that  a  matiriallx 
hit;!ie.r  rate  uf  interi'st  is  rnliii},'  oxer  tin 
xvurhl  than  was  the  e-ase  liflee  n  .xctif'  tmei." 

N<>  ftiiiis*.  Ill  ( 'oiiipL-iiii. 

The  I'e  eleral  tlllll  Fl'e )  X  i  lle^itl  1  (leeveriiment 
eef  ('anaela.  therefore,  hiixe-  mi  e-ause. 
eeim plain  ed' t  he-  higher  rates  xx  hie-h  t  Imx  haxe 
hael  lu  pa.x  ami  l  Im  still  hi},dii  r  rale  s  xx  hieh 
the  y  xvill  haxc  tei  y.x .  I'eir  their  loans. 

('tinaelian  trux  irnment  beemis  liaxe-  been 
a  I  imisl  t  he  last  I  ei  be  ux  e  rt  a  ke  n  by  I  Im  xvurhl- 
widi'  elee  lini'  ill  this  e-lass  uf  se'eiiril.x.  This 
is  tice-einnleel  fetf  by  the-  fact  that  I  lleir  yiehl 
is  eeiiisiderabl.x  hifrher  than  that  eef  Hriiish 
ami  e-unl  inenial  trux  e  rnmeiil  si.fiiHt 
Thus  we  tiiiel  iiisl it  ul  ieins  ami  trustees  a- 
ple  iiiy  in  Hriiain  who  are-  se  lltim  tln  ir 
Ceillseils  :iml  pilllintr  the  (Ueueeds  inlet 
Deiiiiiniun  uf  ('anaela  steie-k.  Man.v  private, 
inx  eslurs  and  i list  i I  ul  iemal  iiixcsturs  nut 
eeilltimel  let  the  Hriiish  Trustees'  .Ye-I  htixe- 
sulel  ('unsetls  and  |iul  the  mum  X  intei  ( 'an- 
aeli.'in  pretxim-ial  seenrities  durinjr  the  last 
fe  xv  .x'ear.s.  Hu.xinjr'  freuii  these  suurees  has 
siipitetrled  the-  Hriiish  market  fur  ( 
treix  erniiieiit  beinds.  ami  this  is  ein 

xxlix'  the  se'ciiril  ies  eif  the.  ('anadian  treixern-  total  m-arl.x 
meiits.  ferele  ral  ami  pieix  iimial.  share  with  fur  the  lixi 
Ih. 


I  unl.x 

eif  the  atre'i 

,  -Mtie.aula.x .  lu  whum  fr'h'winjr  Iribiiti  s  wcrci 
|iaiel  by  sexe  ral  Speakers.  I 

Mr.  T.  H.  .Mactuilay  trtixca  suinmar.x  etf  | 
tlm  business  dune  diirimr  IP12.  xvhiedi.  In  1 
'  ele  e.|;ireil.  sheiXVeil  that  the  .Sun  Life'  xxas' 
eleiin>r  inure  business,  hail  lartre  r  assets  atiel  I 
'a  trriaiif  surplus  than  an.x  insur:inei.  cum- | 
I  panx  in  (  anada.  It  hail  bei'ii  diiublinp  ; 
ii  Xi'i'V  six  xcars.  Its  assi'ts  xxere  nuxx  T'l- 1 
'  must  s.".l  1.000. 000.  anil  he  hail  no  d(*iibl  ] 
n  less  thiin  7  .xcars  the.x  xvuijfil  bei 
S 1 00.000. (lot),  lu  extiel  liirures  thP  cum-  i 
pan.x  's  assi.|s  amunnteil  tu  s  Ip.dOJ.Ctic,.  jp.  1 
its  incre  ase,  in  assets  ilnrinir  lPI'.i  iixcr  l  In  i 
pri'xiuiis  xear.  .  .s.Y. 701. 7u0..‘>l  ;  /ts  ineuiiie  j 
oxer  t  lull  uf  t  he  prex  ions  x  e  ar  .Slr;77.Y.7  l(i,0S.  | 
ami  surplus  earinil  fur  the  ye:!/ S I  .HO.Y.P.s;!.-  | 
PH.  The  total  surplus  at  \pv  einl  uf  the! 

was.  Ill'  saiil.  .s.Y.HHA.OM  .S2.  Fa,x-| 
ini'iits  tu  iiidii'x  holde  rs.  eliirinp  IPI2.  | 

tulalh'il  s  l.7H'2,  Ki.'i.  and  ^sstiram-i'  issin  il  j 
ami  iiaiil  fur  in  cash  lu  •'jjrO.)^ I  1.  lOP.b  1.  tini 
ini.i'i-asi'  oxer  IPII  uf  ii^n'i'  than  .SLH77.-i 
(i2S.  l.Y.  Til,,  i.umpaii.x '/insur;ini.i  in  furei' 
xv;is  s  1  ,s2.7H  1,420.  an  ii/'ri'asi'  uxir  IPII  uf  I 
bs.  I  ti2.H  17.  In  l.s72/tln'  eunipan.x's  in- i 
i.unie  xvas.  ruiipldy.  .S  ^,000.  Tu-ila.x  it  is! 
.s|2.0()(l.(i(io.  'rhe  life/ assnranei's  in  furf-e  | 
in  I  S7'2  ainuiinted  t  u^  1  .Ob  l.H.YO.  xvhih'  lu- ' 
elax  lln.x  lulal  tin'  fiiurmuns  aniunnt  uf 
s I .s'2.7H2.  120.  "  We-  :iri'  met  puinp.  "  i.un- 

liiiui'd  .Ylr.  Mai'tiiihiy.  '■  lu  sai-rilh.i' strenpl  h 
fur  si/.e.  ()ur  bhiek  uf  Illinois  Trai-tiun 
alum,  will  britip  uiir  sur|)lus  tip  tu  .Sio.ooo,- 
(100.  If  xxi-  druppe  il  e  xery  ii  nt  uf  uiir  siir- ; 
into  (In-  .ktlantii.  we-  xvuuld  be  still  j 
tu  e  stablish  a  ne  w  sur|>lns  freon  eoir  i 
'•einiinpe'iii  fiiiiel.  ( )ur  e'einipanx  issirunpert 
I  hail  it  e-lainis  to  be-.  "  i 

.Yniunp  the.  eliniturs  xvhu  s|iid;i;  xvi-re  ' 
Hun.  I{:iuul  Dainliiranil.  Mr.  (!has.  |{.  I 
lleisnii'r  ami  Mr.  (leeirpi'  K.  Drnmmunel,! 
( )i  In-r  spe-aki-rs  we  ri  ;  Me  ssrs.  TI.  .\  Me-Xuii.j 
ire-asure-r:  .\.  H.  \\  ueni,  aeOuarx';  Dr.  | 

lee  !  Ilamillein.  nn  ilie-til  re-fe  re  e-:  Dr.  W.  .k.  kk  ilk- 
XI  I  Ills,  me'ilie-al  e  le  part  nil' III  :  .1 .  C.  Stan  tun,  ,jr., 
inpr.  Muni  re  a  I  ape'in-.x  ;  I'.  ( I .  ( 'upi',  assisl;in( 
-SI  I'l'i'tar.x  :  .kridiibahl  Me-Te  i  i',  pri'''iili'iit . 
Slanluii  Club;  .k.  Li-  Caxalii'r.  l•hairnlan, 
I'.M'i-utix  I'  i.umniit  te  e-  uf  .Mai'aiilay  ('liib; 
kkalli'i'  (I.  (laili'ii,  [ire  sjeliui .  YLii.aiihi.x 
Club:  ,!,  (  '.  Tur.x .  .M.F.F..  uf  tin.  Hriiisii 
ami  T'uri'ipn  De  part  mi  ni ;  .1,  b‘.  Ki  iel,  nipr. 
Oltaxva  tipem-y  ami  T.  .1.  Farki-s,  man.-ipi  r 
She  rbruuki-  api  ui.x . 


A  copy  of  our  Selected  List  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  industrial  Bond 

Corporation,  Limited 


TORONTO 
86  Bay  St. 


(MONTREAL 
1 36  St.  James  St. 


LONDON,  Cnc. 
39-41  New  Broad  St. 


Established  Traction  Company 

5%  Bonds,  Yielding  from  5%  to  over  5*/^% 

Yield 

Toronto  &  York  Radial  Railway . S.OO^o 

Duluth  Street  Railway  Company .  5.25% 

Cape  Breton  Electric  Company .  5.37% 

International  Transit  Company .  5.50% 

Porto  Rico  Railways  Company .  5.69% 

A  copy  of  our  Booklet,  “Invettment  Bonds,  ”  giving 
particulars,  on  request. 

A.  E.  AMES  &  CO. 

Kiiiik  ItiineliiiK,  MF.IM3ERS  TORONTO  STOCK  EXCHANCF.  Iimurancr  Bid*., 

roKOMo.  investment  bankers 


STUDYING  OUR  POSITION. 
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MUNICIPAL  BONDS. 

.Viiieri(..‘iii  S;i.v  1141.'$  Will 

Ite  ill  IFecade.  Can't 

(ifl  Knnii|X|i  for  l)<-niaii(i. 

Canailian  inx csl  me  lit  huii'i  s  xvill  be-  in- 
te  ri  ste  el  ill  tlm  X  ii  XV  uf  .kmi  rii.an  inxesi- 
1111' III  baiiki  rs.  that  t  hi'  nuirkil  fur  .k  me  rii-a  n 
niiiniii|ial  'I'l'iirit  ies  this  year  will  In'  llm 
hi'sl  in  a  elie-aili'.  aiiel  it  has  iulip  bii'ii 
pe'iii  rtil  I'umini  nt  that  ihi'ri'  ari'  nut  i  iiunph 
ilirei't  iniinii'ipal  e-IYerinp.s  tu  siippl.x  the' 
ele  nuinil.  K- pi  e-ially  has  this  e-unililiun 
bi'i'ii  funnel  ihriiiipiiunl  the-  miiiilli'  stalls, 
xvhiri'  fur  the-  last  fi  xv  inunihs  uf  thi'  pn- 
I'l'ilinp  yi'iir  issui  s  we  re'  nut  furl  hl•unlinp 
in  prupurliun  lu  thusi'  uf  utliif  luealilii  s. 
It  w  as  part ii'iilarl.x  nut ii-i  tilili- t  hat  t lie- ull'i  r- 
inps  uf  the  larpi'f  l  itiis  uf  Ohiu  xvi-ri'  e'uii- 
spii'uuns  b.v  their  ahsi-ni'i'  from  the'  marki'l 
ami  that  tin'  issues  whii-li  xviti'  put  unt  by 
till'  smaller  i-ilie's  tinil  tuxvns  were  in  small 
amunnts. 

Till'  ini'riasi'il  iieeissity  feir  muri'  [irulit- 
abli'  I'hanne  Is  fur  t  he  inxcsl  mi'iits  uf  siir|iliis 
fnnils  is  linelinp  i  .xpre'ssiun  in  a  substantial 
inijiiir.v  intu  the'  mnnii'ipal  lielel.  anil  bunil 
ili'ah  rs  m  i'll  but  lu  prueliii'i'  I  hi'  prupi  r 
si'i'iirit ii's  lu  iusuri'  puml  1  raiisai't iutts.  Thi' 
di'inaiiel  frum  insuraiii'i'  l■ulllll:lllies  ami  ut  he  r 
instituliuns  has  iiulii'i'tibly  iiiirease-il  siiii'c 
till'  hepiiiiiinp  uf  till'  iii'xv  yi'ar  ami  biuike-rs 
I'xpi'i't  a  larpi'  ahsurptiuii  uf  muiiii'i[ials 
t  hruiiph  t  hesi'  l•hauIle  Is. 

CAT  OUT  OF  THE  BAG. 

(l.ivorinntl  Courier., 

Till'  l•!lt  is  riuxv  uiit  uf  till'  hap  as  I’l'parils 
I  III'  Siiiil  hi'i'ii  Allii'rla  Laiiils,  in  I  hi'  shape'  uf 
dll'  puhlii-atiim  uf  the'  exj)i'r('s  ri  purt  iipuu 
till'  irripatiuli  sehi'ini'.  While-  Ihe-  ultimate' 
sui'i'i'ss  uf  till'  latter  is  still  I'unsiile  red  tu  hi' 
assure  el.  seriuus  i  rrurs  have  i-x  iileiil  l,v  hee  ii 
maili'  4iy  the'  I'n.piiii'irs  hillnrlu  i  iiipluye'il, 
ami  whie  h  w  ill  iiix nix  i-  an  I'stimaleel  I'Xpi  iiil- 
ituri-  uf  L'27.S.'400,  xvliie-li  is  i'(|uix  ali  iit  tu 
H.7'')  eluls.  pe  r  tiiTi' uf  ihi'laiiel  uusulil.  What 
tlie  shari'liulile-rs  shuulil  iiiixv  eli-maiiil  lu 
kiiuw  is  w  hi'lhe  r  aiiyuiie  e-aii  bi'  maele  ri  s- 
punsibli'  fur  I  lie'  i-ustly  iTrurs  iu  i)Ui'stiuu. 
and  huxv  the'  new  I'liiiifal  ri'quiri'il  xvill  bi' 
raise'll.  They  haxc  alre-aily  jiaiil  dearly 
fur  Ihe  same,  in  Ihe  sliaia-  uf  ihi-  jiassinp 
uf  Ihe  liix  iiii  nd,  tiiiel  the'  deiiri'idatiun  uf  t he- 
.sliari's  frum  H-ls.  last  yi-ar  lu  tlii'ir  [ireseiil 
U'V»'l  uf  2lis.  It  is  iiuxv  time'  that  suirn' 
xvurkmaiilike  plan  xvere  <  volx'od  in  ureler  tu 


, Sciit.siiiiiii.  Ixiliiihiirpli.  i 

Dnrinp  ihi-  last  lixe  ,xc;irs  Ihe-  aniuiinl 
niuni'.x  siihsi-ribi'il  hx'  this  I'uiinlry  fur 
I'uliinial  lu.'ins  ur  inlirprisi's  amuiinriil  lu 
inailian  '  abunt  L'H.YI  niilliuns,  say  an  axcrapi-  uf  fully 
rea'iin  i  L'7l)  ’i  niilliuns  pe  r  annum.  Out  uf  Hii- 
uni'-lialf.  'ax'  L'l7b'j  niilliuns  j 
.icto's,  ur  an  axi  rapi'  uf  kH.Y  I.,  ] 

si'i'iirii ii's  uf  iiihir  Hriiish  Culunial  niilliuns  per  annum,  xxas  suhsi'i'iliiil  fur 
riiminls  ihi-  ilist  ini-l  iuu  uf  shuxvinp  a  ( 'anailitin  I'lilii'pi'isis  alune.  Thiri' has  heeii  , 
pri'i'ial iuii  in  x'alni  ilnrinp  lln  suiiii'  disi-nssiun  uf  lali'  as  lu  xxhi'Hier  xxi- 
Ill's  ur  ilnrinp  thi'  yi-ar  FH2,  than  i  must  nut  bi'pin  tu  luuk  I'ur  sunie  ri'ai'liun  in 
piixi  rnmi'iit  liumls  in  the'  xviulii.  the'  pruspiril.v  uf  ('anaela,  nut  frum  any  j 

]  failni'i'  uf  I  III'  e'l'iqis,  but  i  spi  i-ially  as  a  result  j 
Ilf  till'  xi'iy  hiavv  burruwinps,  l  hi'  ailxirsi' 
I'l'fi'i'l  uf  xviiii'h  xxunlil  hi'  muri'  marki'il  in  Ihe-  e 
I'asi',  unfurl  iinali'lx  .  uf  a  hail  aprienll  nrul 
.xear.  These  xiexvs  are  nut  penertillv  hi-P!.  I 
and  su  far  as  the  feelinp  in  Canada  is  cun- 
eerned,  there  seems  tu  he  nil  indieal inn  j 
xvhalexer  uf  any  dis|iu'it inn  lu  take  alarm. 
There  is  exer.x  pruspeei  that  the  new  issues 
uf  capital  ilnrinp  t  he  l  uniinp  i  xveix  e  niunt  hs  j 
xvill  be  exeept  iunall.x  Inaxy.  liiitli  in  lhis< 
eiin III ry  and  un  Ihe  euntinenl.  It  may  nuG, 
huxvex'er.  lie  penerally  l.inuxii  that  l.h.i 
niiiiiber  uf  ('anadian  enler|irises  is  likely  |u 
lie  as  larpe  as  hilherlu.  and  whilst  sunif  uf 
them  will  be  fur  puxernim  nl  and  riiilxvax' 
tnirpuses,  a  puml  iminy  miinieiiial  liiuns  anil 
nut  a  fexv  industrial  issues  are  ex|iei-ted.  ' 
One  rather  hip  luan  xvas  beinp  nnderwril  ten 
Ill-day,  naniely.  L'bOO.OOO  uf  Turuntii  Fuwei 


Wc  own  and  offer,  subject  to  prior  sale: 

Ni.'i|i:ira  S(.  Cut  lierliies  .'iiiil  'i'ltrtiiitu  It.v.  . 

ItitT.  Carlton  llati'l  of  .Montreal . 

Stoiii*  l.iniiteil  . 

St.  I.av,  rt-iife  l''l«nir  .Mills  <'«**>• . 

Itinrdan  l*nl|k  :in<l  Pafn'r  Co'y . 

IM«'.\i«'an  .Maliot>an.v  anil  l{nl>ln‘r  <'nr|i. .  . 


Iiilerest 

K.'ile 

Due 

Dale 

J’riee 

and 

Interest 

5'  1 

]il2!l 

14« 

5'  r 

11412 

lO.'il 

102 

<!'  /. 

11411 

102 

e 

H4I2 

100 

11' 

i!4:(l 

100 

(('arryiiip  ('hiiiiikiii  siueU  Itiimisi 


CANADA  SECURITIES  CORPORATION 


MMNrKI'.ll. 


i.i.Miri'iik 

TOKON'I'O 


l.ONHON. 


WIRE  PRODUCTS  CO. 

.Montreal  llonil  Co.  will  issue  SLYtl.PIMI 
7  |H‘r  eent.  prefi'i-red  with  ."lO  per 
hoiiiis  of  new  Port 


■nt. 


.ki't  li nr  eoneern. 


The  .Miinli'e.'d  Hiiiid  Cuinpanx.  Limited, 
xvill  iilTer  in  t  he  eunrse  uf  a  fexv  wi  cks,  s  I.YO,- 
000.  Ilf  7  per  l  ent,  eiininlatixe  prefi  rn  d 
sluek  at  II  I  with  .lO  [ler  eent.  Iiunn>  euiiiimiii 
stuck  Ilf  I  he  .Naliiinal  Wire  Fi'uilnels  Limiti  d 
head  iilliee  in  Munireal  and  plant  at  Furt 
-kri  hnr.  ( tniariu. 

The  eapilali/atiun  is  S.’iOO.OOO  |iref.  rred 
ant  huri/.ed  and  .•<  LYO.OOO  issued:  S  1 .000.000 
eiimniiin  .'tuck  ant  hurized  and  0.000 
i 'Sill'll.  'I  he  iirelerenee  shares  are  I'll  III  III. 'll  ix  e 
as  tu  dixidi  lids  frum  .Ian.  I.  1014.  paxahle 
half-yearly.  _  It  is  likely  that  11.  A.  I.iixeli. 
F.  Wilsiin  Fairnian  and  l{.  Hnilinel  will 
he  memhei's  uf  the  liuaril.  and  .k.  F.  Hla'hill 
peiieral  manaper. 

The  eiimiiany  xvill  mannfai-t  nn  wire, 
held  li  iiei  ;  liai'lied  xvire.  piiiiltry  m  llinp. 
wire  nail-  and  utlier  kindred  (irmlneis. 
The  eunimun  and  preferred  slm-ks  htixe 
heeii  is'iied  tu  pi'ux  ide  funds  fur  in'lalhoiiin 
Ilf  the  xviirks  and  xvurkinp  ea|iitai.  the  ha- 
hinee  heinp  retained  in  the  Iretisiirv.  The 
pi'iipiised  site  fur  the  wiirks  is  un  the  water-  j 
frunt  tidjiiiiiinp  the  whulesale  linsines'  and 
niannftiet  nrimp  sectiun  uf  tlie  city  uf  Furl 
Arthur.  The  city  uf  Fort  Arthur  has  pranied 
:i  biiniis  uf  Slit), 000  in  bunds  uf  the  t'it.x'. 
xvhieh  xvill  he  pixen  lu  the  eumjian.v  :is  xmn 
as  s200,000  has  been  expended  un  phiiit. 
winks  and  eqiiiiiment.  and  l.YO  empluvees 
tire  eiipaped.  Special  taxatiun  tibii  is 
pi'iix  idl'd. 

The  initial  eajiaeity  uf  the  plant  will  he 
Sl.'i.OOO  tuns  uf  linished  pruduets  in  F.tl  I. 
and  the  eapacity  may  he  increased  lu  20.000 
tuns  in  lOl.Y  and  HO.OOO  in  lOHi. 

Tile  pruspeetiis  esiiniate.s  that  in  1014 
the  eiiiiitian.x'  e.xpeets  tu  etirn  7  per  e'  lit. 
un  its  eumniun  .'luck,  un  net  earninps 
(id'ter  preferred  dividend  i  uf  S.YO,  lOH.  The 
estimate  fur  lOMi  is  .«;2;4.Y,  100  tixtiilalih  un 
I  he  eiimmun  stuck. 


Offering  of  $100,000  C>  Per  Cent.  Bonds 

III'  Tin: 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

I.I.MI’I'KO 

C.Trryiiiu  ii  ituiius  of  Coiiiiiioii  Slock 

I'uicr.  AM)  ri  i.h  rAirrK'rLMis  o\  Ari-ijcArioN 


F.  W.  FAIRMAN  &  CO. 

TM.  M.  k’TS.'l  Coiiiiiierciiil  lliiioii  Itiiildiiiiii,  >I<)NTREAL 


■1*2  per  eent.  dehentni'i 
understand,  is  tu  In  utl'i  ri 
ahuiit  07. 


ill  a 


whieh, 

[iriee 


ONTARIO  NATIONAL  BRICK 


_  Direeturs  and  slian  Imldevs  uf  the  Ontariu 
Natiunal  Hriek  Cumiiany.  xi'iled  (he  plant 
at  'lui'unlu,  last  xveek.  The  (lart  v  ineinded; 
•L  X.  ( ireeiishields,  K.  C.;.|.  kV.  F.xke,  Wil¬ 
liam  L.yall  and  Dr.  Milton  I lersey.  direel urs, 
and  Ale.x.  Warden,  uf  the  (jinliee  .Savinps 
ik;  Trust  Company:  K.  D.  i>i  11.  uf  llreei'.- 
I  shields  &  Cumpany,  and  J.  M  .  Furbe,',  .M  .  K. 
j  euiisiiltinp  enpineer  lu  that  linn. 

Mr.  J.  X.  (ireeiishields.  K.  (’..  the  presid- 
i  ent  uf  the  euni|iany.  slated  to-ihi.x  that 
I  uxvinp  tu  the  mild  xveather  the  xvurk  had 
1  puiie  lurward  with  iinexi>eeled  rapidity,  and 
that  there  was  no  dunhi  that  the  eumpany 
I  would  lie  inakinp  bricks  b.v  .Ma.v  Isl  next. 

The  natural  situatiuii  uf  the  eumpany's 
:  shale  di'iiusit s  and  plant  is  siieli.  in  .Mr. 

■  (ireeiishields’  upi  nil,  11,  as  ti  I  ^ 

I  eundit  ions  fur  liriek  niakinp  than  the  Xiy 
tiunal  Hriek  Cumpan.x  haxe  at  La|)iaic»e. 
Lnqiiiry  intu  bnildinp  affairs  at  'I'uri’iitu 
revealed  tliat  there  prealer  eunp-est ion 
;  and  a  more  imperatixi  demand  fijr  bricks 
in  that  city  than  in  .klumieal. 

I  The  x'isiturs  funnd  HOO  iiieii.  at  work  un 
the  |)lanl.  Xe.\-|  xxeek  HOO  mure  will  be 
^addl'd  tu  the  bnildinp  fure,  .  Funiidatiun 
•work  and  part  uf  ilix;  *',rii'k  euii.strnetiun 
on  t  xyo  uf  the  threij  *,iie  |:ilM>  haxc  heeii 
|eumpleted,  TJi,.  b'dpijin;  l"i'  'he  maiuifae- 
.knn  riean  Tubaeeu  ('unipany’s  share- i  ! 'O'e  ol  hriek  is  f' ady  fur  t  he  sleel  xvurk' and 
liuldei's  this  xveek  received  an  extrti  !■',  per  ; '■'’'H'oatiun  ijf  inaehiner.x'.  The  eum|)aiiy's 
eent.  dividend,  r<|snltinp  frum  the  Supreme  j  fft's  Pfodqo'.np'  plant  is  xvell  niider  xvay. 
Cunrt  s  depri'e  rlissul viiip  the  old  eurpura-  - - - - 

''"'V,,iT'uf ^  'li-1  E.  M.  O’Hrien  xvhu  is  xvell  known  in 

tiibiitiun  of  .S14,000,000  since  the  old  euiii-  Montreal  has  opened  an  uffiee  at  HA  Hruad 
...  p  .  pany  wa.s  di.ssuhed.  Ihe  quarterly  di\ id-  Street  Xew  York'  where  he  xvill  carry  on  a 

pul  Ihe  eumpany  out  of  the  rut  into  which  ,  end  xvas  also  increased  from  2',  tu  .7  ix^r  j  general  business  in  stocks  and  hunds ‘ilevul- 
it  has  lalk'U.  cent,  making  a  20  per  cent  .annual  rale.  '  oig  particular  attention  to  Canadian  issues. 


TOBACCO  MELON. 


Ronds  soiltililc  for  'I'nist  Foinls 

loir  Deposit  witli  1  lie  ( 'ttimditoi  ( lovenimeiit. 

For  Permtmeiif  Inveslnieiil. 

(';iriM(li;oi  Si’eiirif  ies  of  till  kinds  Ronglil,  Sold  :ind  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  I.\  RONDS  222  ST.  JAMES  ST.,  MONTREAL. 

Cable  Address  -"OKAllKOWNE.’ 

CocIch:  Liohrrs  Western  Union,  A.U.C.  .'>lh  Edition,  Fifth  Montgomerj. 


flnnrlQ  “LL  E.  POPHAM  &  CO. 

JL^\J  g  C  Invostnient  Biinkeris 


4  Hospital  Street 


MONTREAL 


LATE  BEAT 'TIE  NESBITT 

,  ,  1  The  dentil  ueenred  un  Saliirdav  in  'I'u- 

I  hem  bi'tler  )  ,,,•  |)^  -yy  j{,,.,,tie  Xeshitt.  '"at  hlete, 

pliysieian,  pulitieian,  eumpan.V  prumuter, 
bank  jiresident,”  and  one  uf  the  must 
[liet nresqiie  personalities  in  the  histur.v  uf 
('anadian  finatiee.  I lull'-an-hunr  before  his 
death  Mr.  Justice  Aliddletun,  qiiaslied  1  he 
indietinents  un  whieh  lie  liad  been  extra¬ 
dited  from  Chicago  un  eliarges  relating  tu 
the  eullapse  uf  the  Farmers  Hank,  uf  whieli 
lie  was  Jiresident,  the  reason  fur  the  deeisiun 
heing  eertain  teehnieal  dereels  in  tlie  prii- 
eediire.  The  dying  man  was  infurmefl  uf 
Ids  freedom  liefure  he  jiassed  away.  Bright’s 
disease,  heart  trouble  and  worrv  over  the 
liank  failure  euinbined  tu  uiuierinine  a 
i  magnilieent  eunstit  utiun.  He  was  47  year.s 
j  uf  age.  Over  a  year  ago  he  lied  Ihe  country 
after  the  sinasli  of  the  hunk,  and  xvas  dis¬ 
covered  .some  ten  months  later  iu  Chii'ago, 
living  under  an  assumed  name.  Ills  tinan- 
eial  record  was  one  of  extraordinary  activity 
and  very  limited  success,  but  such  xvas  the 


faseinalion  of  his  jxersonal  character  that 
hundreds  of  Torontonians  wlio  lost  money 
t  hroiigh  Ids  ojierations  remained  his  devoted 
friends.  Xoiie  of  the  jiersonal  resentment 
xvhiidi  was  excited  liy  the  collapse  of  the 
Farmers  Bank  xvas  directed  against  the 
Jiresident. 

l\iC'K  A  R  D  ~ VlOTOK  BON  DS. 

William  A.  Bead  &  ('o.  have  purchased 
from  Ihe  Faekard  .Motor  Co.  $1,000,000 
■)  jier  eent.  dehenture  5-year  note.s  dated 
Dee.  I,  Hill,  heing  the  balance  of  a  total 
i.ssiie  of  $H.000,01)0,  and  have  resoUl  the 
entire  block. 

The  notes  are  redeemable  at  101  on  au.v 
interest  day.  Xo  bonded  debt  can  be 
jilaeed  on  tiie  jirojierty  xvliile  any  of  these 
notes  remain  iiiijiaid,  (^uiek  assets  must 
be  kept  to  the  amount  of  txvice  these  notes 
■  outstanding  and  aii.v  other  loans,  which 
are  restrietod  to  $1,300,0(K). 


Mr.  Louis  S.  Colxvell  xvas  in  Xew 
this  xveek. 


York 
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Service  to  Investors 


“  ()in  S!;il ic;il  I  )(■]), •! rl merit  Ini'  mi  file  the  S 

S  l;ite'!  iiil'di  iii.Ml  imi  re<>;ir(|iiii/  e\  eiy  ( ';m:iiii;iii  :iiiil  = 

S  ilie  leniiiiiii  Mrili'li  ;iii(l  A iiieiie;iii  < '(im|>:iiiies  ^ 

sa  w  lld-e  'eeliritiev  ;ire  nitcreil  |ci  i 1 1 \est m'<.  I  hi'  ill-  ^ 

—  riiiiinil  imi  i' ;it  t  lie  emminiinl  I'l  .•iii.v  reniler  ol  the  ~ 

as  .M<i\rni„\i.  I'lsweiM,  ’I'imi:'-.  ^ 

S  1  >n  ihe  I•'•I||  (if  e;ieli  mmilli  we  imiilisli  .-I  |{mi(|  ^ 

S  li’eview.  wilieii  i'  :iii  i  m )  in  rl  i:i  I  'iiiiim;ii'\  nl  e<iii'liii-  ~ 

a:  dll'  ill  I  ■.■iinid.'i  .-iikI  l!iiel:,i:<!.  Tlii'  i'  'eiit  i  ';i.i;  ~ 

ai  dll  reiiui'-i.  ^ 

rS  Mdlit  h!\ .  dll  I  he  iil'-I  .  e  i'>ue  n  li't  dl  r>dl|i|'  ^ 

sa  fdi'  lii\ C'l  meiil .  wliieh  irivc'  I'liefly,  inldiiinil  imi  ^ 

a;  icenriliiiu  I  he  ^cciiiit  ic'.  i  he  |ii  ire  mid  yield.  W  e  ^ 

^  'h.'ill  I'e  rdml  Id  '(  lid  I  hi'  li'i  i eirulm  l.x  ( m  d  ( |Ue- 1 .  ra 

I  DOMIXIOX  1U>NI>  I 

I  COMI^VTS’V.,  3^i.\!  rrL:n  'd 

I  M  »  \|  I  ,  |i»N  !  U>M»  lu  t  :.l>l  ><}  IH  »M  I  S  l«  r .  V  I'ii  I  ys  I  i  I  IMU  NU 

iia  i'oiioNTo  .MoNiKi.Ai,  ra 

ar  \  v.vidi  Ni.n  i,( IN  iM IN.  i  .Nd.  ^ 


NEW  YORK  S^IX)CKS. 


TO  BITTER  ATTACK  SURPLUS  OI^ER  ALL 


Ciililaiii  l.jdis;  Thinks  Thai  Itailiiig  N(  ( i:,iniiiigs s2,.i.SI,.=i(l(l <  <iii!|iare(l  of  the  PrOCecdillgS  Of  the  Thirty-first 

of  ihc Slack  lixihaiigc  Has  (ifi-n  V, iiii  S2.i!i,s,i?ii  in  iiii  I  Very  Annual  General  Meeting 

so  Vigorous  Lately  That  Result  Healthy  (Growth  (  ity  (iot 

is  Not  Siirprisinv;  Sulzer  Bills  .s7!>;s,.f><S  lor  Its  J^hare  Prollt  rolal  Assets  Ihider  Administration  Are  $53,852,5111.15,  an  Inert'.Mse 
a  (iJood  'I'liiny  and  Should  he  and  Loss  Surjdus  Now  .$3,1191,-  Over  1911  of  $8,7(15,901.1tl. 

Enacted  Corp'tion  Act  Needed.  771  l  ij-ures  Compared. 

'idle  'I'l, iriy-lii-'l  .\iiim,il  .Meeliiw  ,il'  I  lie  Slim-cliiildcr'  nf  ih,.  'I'.ii-diitd  (ieticr.-il  'I'nisl-i 

S, Ilv  Wr:((,-..  for  I  he  l•■;.„.ne;:,l  df  'I'di-dKld  Kailwin  ' MiimiVPi  nl't ''' 'IdinMitll'  d^^  'Jdi'L 
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ill, mi  (  I  •'■pm  n  I  Ien,  1 .1  m  1 1  .d ,  Is  hei  n^  dl'h  n  d  .Vecrtled  reiil'.  re  Ol'llee"  nnd  \  nidl--  nl 

leivnl"!;.  ni  p.u  I  O  pe,  eeni .  mi  n  p^'ilien  !  inn .  (Ml:.v.;i . 

I  .'i  dl  eiid.  npmi  t.llmmin'  .mid  Ihree  Snndi'.'  ,\'-el' . 

pn I'leii  1  .  d,'  per  eeiil .  eneh  :i/  I  h ri  e.  'i (  'nsli  e,i  hmid  n  ml  I  n  I  in  n  k.- 

nnd  nine  inmilk  I'rmn  dale  dl'/nlid!  m,  nl . 

The  Id  Id  pn  n  \  hid  .1  repn  eiilnlrfe  hmird  id'  ■!'i'n.,(,  (  itidmn  I  «-e  .\:ycm'v  .ti'.'oiiisl 

diriei  iir- .  emi  pri -i  d  uf  w,l!-l.n/wn  Mnyldli  M  i.ri  ”  ime-  mi  Ihnl  fisinie. 

and  ( ':  midinn  ineii.  !l  will  Ipii.v  mid  -n'll  (IdVirinnenl  .•mil  M  ii  niei  p;,  I  i  i.la  n  I  n;■l■>, 

hmid'  nm!  did.iiiiMds  m'  I  lie /ld\ ern  imn  I .  I, dan  ('dmpmiv  I  filnnl  lire-. . 

M'ini"i(inkth  .  p'l  h!;.-  10  llii  v  /nd  indn.'i  rini  Siiie!.';ind  limid" . 

edi'pdrn  I  im.s  m  ('niindn;  i.  /  ler'w  nl  e  nm!  I,dm;.-mi  Sinek'  mid  limiilsnidl  lleinnim 

n  'I,  I  hmid  nmi  '■■  •k  ixsm'/id'  lii.yii  .yrnde  Snndi,'  .V-'cl-' .  ..  . 

i  nd  II  ■  1  I’i  a !  e, )  III  pn  Id'' ■  ■  fdiicii/l  :i  liiK'iieini,  ( 'n  .|i  mi  linm!  nmi  in  litink- . 

invi  -imeiii  ;.;id  hviiPerm.r''  hii'iiie's.  nnd 

'.'-;!i  hi  ,m ! '  :e..;;i  1 1 1  . ,  seeiiri  I  ie-.  pl.ie,  d  in  Irnsl  'I'l-iisi  {•'sl;>i».'  .•>ud  Vyc  ncio' 


!.|p;.;:s 
p.pii  i.'h 
.''0,(,7.‘!.7  I 


'_7  Iso. .'ISP  sd 


IP,  i,•.d,P■T:.o:; 
1.0  lo.ii  1P.7-J 
loO.oo 
Sk'.kiiliS.  10 
PO.I.lii'ili.SC, 

;;.o  1 1  .os 
P  likssP.  I  ! 


hi'dl.ir'i  tiller  in'd!',ein.\  nmi  in  COO  enpi'.il 


kili'rtil  liieri  .ii'.  ( “ne  linll'  I  l:e  ,s'_’.000. 


ill 

PP  , 

iilO  , 

OS  '  s 

Id  ' , 

7P  ' 

■I'l'v 
•  * 

hdM 

•  t 

•Ml"  , 

iiT'., 

■si 

IPO"-; 

101  'v 

117', 

77 ' 

-  1  1 
01', 

S(e  . 

1 1 

:;o' , 

17', 

;1(||,' 

IP'N 

PO'  ■ 

|pp"s 

1.7;;'., 

170'; 

PO 

S!l 

!»0'_, 

■IS'.; 

ild'.. 

'■'7"'s 

1  17'., 

KH 

1  10 

sp'  s 

7(1 

SO"., 

CPU' s 

KKi 

117 

,77  f  s 

ils 

07’  i 

70"x 

■Iil  '  s' 

■77 ' ; 

lS"s 

•’ '  ( 

!l'_, 

■1(1"  S 

IM, 

un  7  ” 

SI 

7 1  ■  s 

■SO'  1 

7P 

OS  ' 

.spc, 

■IP '  J 
PPM 

dS  I  , 

III  ,1  _ 
pi  I  '  a 


liep.  Il'dll  A-  .S|ee|  pi'd  .  .  . 

lidi-k  Mnnd . 

Ildi'k  l,!nnd  pId  . 

Sl.  I..  A'  .s.  I  .  -Pd  pi'd  .  .  .  . 
Sl .  I.diii  '  A'  Sditl  hw  I  'l 
Sl .  h.  A;  I'dlil  liw  esi  pi'd  .  . 

Sdnlliei'll  I’neilic . 

Sdtnhern  linlli'iind  . 

Sl  111!  hern  h’.iihctid  pi'd 

Tenni  ."'ee  (  'upper . 

Ti  \tis  A-  rni'llic . 

I  niiin  I’ni'ilie . 

1  nidii  I'ni'ilie  |ifil . 

I  .  S.  linhher . 

I  .  s.  linhder  I'l  pid . 

r.  S.  Steel . 

17  S.  Sleel  ,,1'd . 

I  Mill  (  '"pder . 

V  li'Minin  (  nl  (  heinii'nl 

Wnhnsh . 

W  nha-h  pdl . 

\\  I  sp'i  n  I  iiiun  I  ele!>rn|)li. 
W  e.'l inelidii.'C  .Mfy . 


NEW  YORK  STOCKS. 


s7  '  -  sp 
PP  ,  P!  - 
lOhi  M 


lOSm  lOsM  lot-, 

SO'.’  so  1  ’  7P 
ill  ■  ill'^  ."d'l 
po  '  P!  'PO  I  . 

IliO'i  ll'TPI-,  I.MI'.. 
PO  '  PO  SP  '  I 

1 1. ,  I  I  Ml'  I,  d.  I  '  ^ 

107  I07'N  100''. 

o.'i  o.'i  I  I  I'ld", 

I  111  ',  I  lOM  los  I  I 


h.v  pdl  III  ell  I  imi  III'  ell'l  (I  nn  r.-'  Mel'i-dl,..  -i 

.Vmendini;'  pentii  law  relnti'ie  in  ri'p".-:  dn'  l„ 
nr  ptlhlislm:;';  ileiilimis  1  rn  n -tie!  am  in 
'(■enrit  il''. 

.\  mi'iidiny  I'enni  Inw  ri  !t0 1  ,■  c,  ;'a!  , 

I  I'di'e'cn  i  n  I  imi'  emieern i my  .'eein  it  ii  ', 

Nd  hill  Ini'  ,  I  h'  .  n  in'  i'lidiieed  e,,\ ,  rim., 
i  iie.irpm'.-i  I  imi  df  I  ltd  I  Selin  n:,;  a-  iln  lim-  dl 
ernm'  I'  nndeeided  :is  In  m-i-lid'y  npmi  -'7  ,  ''i 

lie  will  hnvi'  -everal  .iime  Wall  sinit  hiii.  er 
prepni'eil  .-ildl'l  l.\  .  pi 


1 1  fdi'  privni" 


-il  h'eri  pt  dm  III  ('tintidn,  the  r,  iiinimi 
he  II  ii.-'-ri  hed  in  (  I  rea  I  I  Iri  I  ti  i  n. 

JLLfNOjK  TRACTION. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOC  KS 

I 'nil'. led  Indilslriitls  lioiiyld  iind  Sold. 

(fiiol.'ilions  I'urnislicd  on  nil  Scciirilics 

Scctirilics  niK'lioii  every  'I'lmrstlny. 

I.isis  of  Sides  on  a|i|>lii':dion. 

108  ST.  FRANCOIS  XAVIER  STREET 


IM'iiilN.t  'S'O  SJM'iNsf  .s.-,  (!tH>.l,(i().  ' 

Itl.'iNV.  Svsi-..  h’>',yinti,'  •ndi:.,'  , 

niiili'.'  for  lids  ;,em'  lii.td  .s.'i.oiii'.iiiip.  ,,, 
w  liieli  .s  1,000, 000  w  III  n  iillire  ,  I.I  ;  -  .  ,,|' 

:lie  rn  li'piiv  I  rs  in  .Mtireh.  'Iin  ; .  lie. ; ';.h  i' 

will  hi  I'Vpindid  lids  yi.ir  n;  i.  i.;i!  ih" 

emimil  litis  piiWel'  In  n  n 'll  I'l  t,  l.e  p:,  .nna;. 
wilier  e.xlensidn.  mid  sewer  e.ien-jmi  v.l-i, 
ihe  emiselll  nl'  the  pi'dperl'.  nv  'n  r-  i-mi- 
eerneil .  pritv  ideil  ihe  ei  I  v's  .'hti  n  . ,  he  en  -  I 
dl'  'Hell  wdi'k  is  mil  nidi'e  iliiin  |0  p.  r  ei  ni. 
Td  prov  ide  I'm'  l  his  v'.nrk  1  In  eunnei!  will 
pass  hy  In  w  s  mill  issue  ih  hen  l  le  .  m  :  he  !';:  ■  I. 
when  llie  work  litis  In  en  emi' i'.  :  ■  li. 

I.OW  (  OSIS 

W'e  iinilersi  tmil  I  litil  lie  Mnniinnni 
emu  met  for  liO.OOII  lim'se  p.iv,  er  i'rem  i dm- 
h’ttpiil'  i'til  SIP  per  II.  I’  nl  ('"'Inr  !;,i|iids. 


llliiidls  Tmel'dii  for  ihe  yenr  emh  d  Ife,-. 
ill  I'epm'ls  nei  ini'nimy-'  ni'  .sd.O'P'i.'iO.s.  tm 
eiimpni'.  d  \(  ii'i  .Np.kPf.d'PO  in  l‘!|l,  nn  in- 
eren-e  df  .''PP.'',0  I  P.  dl'  n  p  pl'dX  1 11 1  tl  I  el  V  M 
per  eelll.  Tile  ne  I'ill'nilip.s  for  I  )ee.  Were 

.siiliO.  IPP,  mttiiii'i  s-..'7',  :;,;7  fm-  ilie  em'res- 
pn  nd  1 1 1 per  Idii  in  IP!  I . 

I  leler  I  lie  limim'nry  I’t'esdlelley  nf  field 
.Mni'sliall.  lii-  lidvnl  liiyliness  the  Ihike 
df  ( 'dll  iinne'li  I .  (eneriiiir  (leiiernl.  ihe 
'I  vveil'lh  Se-'id.i  in'  ihe  I  nl  el'iiti  I  idiinl  (icd- 
ld”'ien!  (  dii'yi'es-.  will  In  held  in  ('.inmln  nexi 
aiimmer.  '1  he  ( inv  ei-n  mem  of  every  emin- 
Ir-'  is  hell'd  ei'lieitiily  ii.  v  lled  I  hrmiuh  I  lie 
I'l.M'ilkir  (lipldinnlie  ehti'l.lels  In  seinl  (iele- 
lynlis  Id  I  he  ( ’mivl'e"  I'm-  w  hieli  e.-..|ensive 
prepii  I'ii  I  imis  have  hi  '  ii  In  priiiyre-s  for  1  he 
|;;,-|  1  .V  d  y'l  .M  '. 

'riiirly'  six  cmintriis  we,e  rrpi'eseiilei!  nl 


tl  li/,ei|  drim  "tl  1  tl  --els. 
Ill  m  e',.  Sleeks  tl  Ild  I  !' 


(i  I'lpil.i!  Ve.otii'l 

(  'll  pd  ,1 1  eel.  ... 

i;.  M  I'V  e  l-'ii  nd . 

I  )i  \  i.iend  N II.  00 . 

1  'i  dii  I  mid  l,d.-  '  . . 

Inll'||■'t  in  le  ervi' . 

I  111  It.  nee  1 .1'  .\  mil  I  m'--'  .\  lie  w  ti  n 


(ht'l  k-lnle.  Mmlmme 
■  i  I  II  V  en  I  1 .1  y  \  t'  I  lie  .  .  .  . 


pi'i.'PPP,!i:is.po 

■P.'i.  I  l;h'P;!0..".P 
s-,iks.-,p,.-,o  1.  I.-, 


IS'iS. 


I  I'iisl  ( i  iiti  r:i  II  ( (  (■  tlllil  .V-ui  iiey  .V<'<'m:it. 

fur  1 11 c'l  n.i  111  nr  di'i  ri  hn l  imi . 

Ci  ii  'l  t'i',1  til  <"s  tidtl  .Viip'isfiifs 

!  11  \  ell  I  ■  iry  V'til  de  in'  n  iiren  I  i.'.i  d  I  Irm  i  lin  I  \  -  -el  s  ,  if  fi  ■  I  tl  1 1 
under  n .  I  m  i  n  i"  i  rti  I  imi  h  ,  iin  (  'er  pm  n  I  imi  . 


'I.P.Mk'M  MI.OO 
1 .  lOO.OI  10.00 
iiO.S.-)  l.s!l 
SO.  I  71. OS 
IP.SlikiiP 
p.'iO.OO 


PO.PPP.ilPiS.'PO 
"  t!  m!  .V'yelleies 


P,,lso,:!sp.;:(: 

PO.'PPP.PifS.pO 

P.’i.  I  iP.'Pdik.'.P 
.■,.'ks7,P..‘,oi.  1.', 


Iry  IS  hell'd  eilieitiily  Ii.vlled  I  lirmiuli  I  m'  'Phe  I  “ri  si  h  n  I .  Iimi.  I■'et■  I  In  r-l  mi  (>sler.  imived  '  he  tidipl  imi  nl'  I  ln'  repnrl .  seemiiled 

red, liar  ,|i  phiniti  l  ie  .dm-riels  In  . . I  dele-  |,v  i  K.(7.  I.i..l). 

lyiil,  S  Id  nie  (  midl','"  Im-  w  hlell  e.'..|enslve  .|  :'dl  In  w  I  my  d  i  n 'i'l  nl's  were  re-eleeled.  I  he  ml  in  her  df  i  !i  reel  nrs  heimy  I'edlie.'il  friilM 

prepii  I'ti  I  imis  have  hi  en  In  priiiyre-s  Inr  Ihe  .j- 

Itd-I  l.vd  yenr'.  I'l'i-iiieni .  linn,  f’l  ii  her-:  mi  ll'hi'.  K.{7:  Viee- 1 ’re'iden  I  s.  Ilmi.  .1.  .1.  f’dv,  K.(’.. 

'I'hirly  six  cminlrns  we,,,  rrpi'esenled  nl_  y,|  |>  j.  _  .\ ; ,  m-ney-i  dnei'n !  I'm'  lli.'  I’i'dvim-.'  .,f  (hiltirid;  Direeim-  of  I  he  Ddininlmi  litink 
Ihe  hist  ('midre'-  hy  a  n  n  1 1  eiiiln  nee  nl  o_.i  Nin.ytirn  N  ti  v  lyti !  inn  ('nniptiny.  .1.  W  .  I.tintymnir.  .M  ti  iitidiin!:  I  fired  nr  of  'I’he 

lidi'Sdiis.  .  Tdi'iinld  (lemi't'l  'I'rnsis  ( 'm'pm'n  I  imi :  Chnirmtin  Nitmtuti  i'nlis  i’tirl;  ( 'mn  missimi.  \V. 

M.  \\  .  S.  Leeky,  .ve.-relnry  Id  ihe  f.xedil!--  |.  |*|.||,.|;_  I’lesiileii!  m'  Th  '  ('nntiditiii  (lem  i'til  filed rie  (',1.:  Dirediir  Ddiiiinimi  Hnnk.  de, 

ve  ( 'dinnnl 'ee  dl  ill"  •v.i'llili  I  n  1  ei'iiii  I  mnn  I  l!;i,;d|imi  (  I-;.  K.i of  i  he  lirni  m'  ('tissels,  lirnek,  Kelley  tinil  l■'llledn!lri(lt;'e.  Sir 


I  he  lirni  m'  (  'tissels,  lirnek,  I'veiiey  tinil  l■'tlledn!lri(lL 


M  Ihe  dpertilimy  i-d'l  is  ,-i  i  (Pa.d.njeti!  ('.iimre--  (ditiwa,  will  he  t;lml  In  •p/|||';.|„,  M,„‘.,inier  cimk.  K.C.,  I'r.siileni  Tdrmild  Mm'|dtide  ( ''d. :  Diredni'  .M  d  mpdli  iti  n 

rur  jMAvM  B  i(  I  ic  lo  ;<ti\  >s  ."..pif.s  ol  ;tn  joTich'  Hjiuk.  c ’trnsii  ii.i  (I;*'.  C’n..  \Mj-uirii  ('nii)U  histUMiH'c  C’o.  ll(»n.  \\’.  lo!  u  tirtis, 

I'tiiid)  Il  d.e\idenl  ,  i:tl  ilieeiii  rtiei  will  lie  wi'llten  hy'  .Vlr.  il.  .'lim'iimrr  l.n.nih.  yivmn'  ,s,.|ia  i  Dmidnimi  ni'  ('nnmlti.  Ilmi.  .Sir  .loiin  .V!.  <lii>''mi.  K.('..  Lh.l)..  I.ieiil  eiiti  nl - 

tl  pr.ilil  n  III,'  Idle  Im-  iln  edin , -.i .  pti  rl  ii'idn  is  ni'  ihe  ei  ::  .le,-, .  ( Id'.'et'nm'  I’vdvinee  Ilf  (hOnrid.  .\.  ( '.  lltn'ily.  Diredor  <1.  'I',  f’lilfm'd  Co..  I, hi.  .hdin 

Ihe  .Mnniiniim  emnptiny  wi.i  irnn-mil  ildskin.  !\.('.  I,L.I)..  Diredur  nl'  Ilie  (  niinilitin  iitink  of  ( ‘mn  nieree  tinil  'riie  ('tintidti 

ihe  .'lei'l  rieil  y  over  It'  own  w;ii  i,,  |  I;,.  TOf.KiU)  H.V !  J .  W  >  .S  £,I(flII.  I  jp.  .\''iir,inee  ('mnptiny.  tind  Viee-I’i'i'sldeni  ('tmtiilti  I. muled  nnd  Ntilidi’til  1  ii  vesl  men  l 

'll  . . •.i-inl  '  ilid'i  m'  Tdh  lid  K'lilwiiv-  (' 'nm  pti  n ''.  Sir  V'lnilins  Irviny.  K.( '..  ’rretisnn  r  of  I  !m  in:  w  Six^id  y  of  1' pper  < 'tintiiln . 

N.VCfON  S'ri'.l'.l.  <' \lt  «■(».  .1  i';.,;,,  (•'.‘.inpnn'.  i-;  i  di'inleieil.  I'mh  r  Ihm.  Iv  iheri  .Itid'rny  .  Seniiim'  Ddminimi  ot'  Ctinmlti.  Tlinnitd'  l.mid,  Diredm'  of  'rim 

..  .  I  I  c,,.  (•  I,  ,  'll,,,  i,p7n  till'  mw  edn")-inv  will  dliimii  .M  ereliti  n  i  s  Bank  nl'  (’tintditi;  'I’he  l.rilish  .\  nierieti  .\"i!rtinee  Cdinpnny,  de.  VV  .  I). 

N'*  '/‘''L'  -ihI'i'wi  1  '  .  1  IMI)  0  > in  ee  h  h\  ,  h '' ile'df  I  h"  1  tl . .  n  1  :  -M  .0  I  lie  v.  .  V  h  -  rreside  n  I  nl'  'I'lie  Ifiimimmi  I'tinhi  l)i'',ddrdl  the  ('nntidinn  I’neilie 

iddkeil  t'.d.iOO.OI  0  Will  I  1  ,,  I,,'  lie..;  ",  ih,  a',..'.',,  I  j  ,  T 'O  01 10  01  llV  I' I'd  11 1  lii'sl  Uti  i  I  ('■  tl '.  d.".  Hmi.  I’eler  Mehni'iii.  Seiiiilm'  Ddinmimi  of  Cnniidn.  .) .  liiuee  .M'l,- 

,,e-l  !  hree  . i  ls.  he  1  I.m  I,', .  I,.,-  ,  ,i  prei  e.  ,  ,  I  s , ,  „  a  •  n  I  d.l  II  I,  I.i  nil  i  I  I  u  i  n  . ,  i  ,  ,  ,  ■  ,  .  .  .  i  i . , 1  v., .  I  I  1  \  i  ..x  i  tid. ..  i.-  i  • 


N.VCfOWt.  S'ri'.l'.l.  <'\lt  «'(».  .,,,,1  I  I, 

N.iliminl  Sleel  ('nr  ('n.,  I  i  a  ii- ;  !| ,  ■.  |,  ||;i-  Ihe  pit 

h.idkeil  s;i..‘i(  10,00(1  wm'lll  d,'  II,'  me..;  j,,  ihf  •"'I.Ohh' 
ptisi  Ihi'i'e  nidiillis.  I'he  i"M|'.mi',  hns  'd’l’i'''!' 
Simidd  Id  ill'll  V  er  etirs  i  n  l  he  l  '  p.  1,7'  dll  tin  hen  e.d 
order  reeei  V  eil  frmn  ihtil  emnp.inv  ttinmini-  siilii  In 
ini’'  Id  SI  ..’,00.000.  '  ildtith 


\sk  the  l''.,lildr:  Iniell 

lilt'  iiiv fstdT'tj  sai'tsyiinid. 


Ill -emiiliiy  I.- 


i!‘  i'l'-K  h'lv h.  I'll  dminld.'  I  I'l'eddi' "T  Nitietii'.i  Nn  \  ifiti  I  imi  ( 'din  pti  n.v.  I  imi.  Sir  Dtinhl  1 1 .  A1  eM  ilinn.  K.C 

i"> 'imii,,  .,.,',1  CmiiieViiv  .M!  Sir  l.vlmnml  11.  Osier.  M.!’..  1 ’resideii  I  ni'  'I'he  . . .  Ptink;  i  firedor  of  I  In 

Tim  /.Vrl'-In^  wi  n!"  m,m^  ihn-llie  Unilwny  Cmnptin;,'.  de.  .1.  (i.  Semi.  K.C..  Mnsler  of  'I'illes.  Sn 

'i'd  '  vveef  inil  ih.h'  1 1  V  'inil  ( 'emp''ii\'  "hi  !  f'.ilimiml  Wtilker.  i’n  sideiO  of  'i'he  Ctintiditiii  fkink  ..I  ( 'mn  ineree;  Direeim'  nl  'I'he  Ctinndti 
lale  dver'  dP'm'l imi  ni'  iC  prd,M  id  v  . . .  |  7'"  •^s^nrnnee  C,,..  de,  !)  U.  Wilkie,  I’re-iilem  t4„l  .  h  nernl  MnnioP'r  of  'I'l.e  In . . 


1  htfoi't  Ftkirutiiy  17>. 


litink  uf  ('tintidti 
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rr=  "  ^ 

Sheldon  of 
^*Blind  Pool” 
Fame 

*^1' 1 1  I  u  11  I. '  ■  S,i  I  \  M  iri  (ir  li.i  ^ 

•  ;i  |ii  i-iimmI  liili  rvii w  uilli  Slii-I- 
ilmi.  u  till  li:iil  Miiiil  ■  |ii  •  iil.il  lon- 
iii.iil  ;i  III'  \  .-ivii. 

Il  l<  II  :  uh.il  li'i  li;i  |i|''  'll  cl  1(1  SIkI- 
ilcdl  clrjI'IM'i  III  ;  I  Wci  Ml.|(illl'll  .'ll 

SI.  \iiiciiil  (|c  I'.iiil.  ;iiii|  cd'i''  I 
(' li:i r.'icl  (  I'i -I  ic  lill  (>r  Sill  liliiii'  iii'i  i. 

I  III  \  ic'u  :iiiil  III  l  iil  lu'c  |ini  |icc|: 

.Moiifrral’s  JIiilax«'<l 
iMillions 

I  .,  \  l'!ll^  iii.iii  III  iiii  ;iii  .  I;ii  ''i'  III' 

*  iii.'ill,  w  ill  lie  ililrl'i'^li  (I  ill  I'(';i(|- 
iliv  lliiu’  I  lie  "'r.'i\  !•' Mill  |il  iiMi  ■' 

Sv  ,li  III  i-,  Kiilili;;  jlltii  III!'  Ili'.'ll'l  III’ 

M  II  II  I  ri'.-i  I  '  -  \\'  r  I  r;i  ri'  .  Siiiiir 

.'I'-iiiiiiiiliiit;  ri!,Miri'>  iii'c  triM'ii. 

'I'lii'M'  .•ii'c  uiils  lull  Ilf  :i  II II III lii  r  Ilf 
S|i('i'i;il  Fi'lit  lirr-'  ill  this  urrk's  S;il- 
iinliiy  .MiiTiir.  'riicri'  :in'  siui  rnl 
(itlii'i's  III'  ('((Uiil  iiil('ri'>t  ;iii(l  miIiic. 

FIVE  CENTS 

I  .\!l  i.Mi- 

Vi;- - 

CORRESPONDENT 
PREDICTS  RISE  IN 


Probahie  Action  Cor  Next  (Quarter¬ 
ly  Payment  Directors  of 
Oiiiuth  Superior  Hail  Vexed 
Problem,  but  Decided  Not  to 
Reduce  or  Pass  Dividend  Hi^ 


TORONTO  LOAN’S 
FAILURE  CAUSED  A 
MUNICIPAL  SLUMP 

Older  Pour-per-cent.  Issues  of 
Same  (’ity  Were  IMarked  OH'  1 
Points  in  London  City  Applies 
to  Leiiislature  for  Power  to  Issue 
I  l-2-per-ceiits  Another  Pijiht 
Millions  Needed  by  the  Ontario 
Capital  City. 

I  Till  iliiiiliiiii  ill  i'ii'..'iril  III  I '.iii.'iili;i  II 
lllllllli'l|i;il  lnllli  ill  l.iiliilnll  u  .1  ,  liV  llii  llli'.'lll 
I  III  I  III  I  \  I  1 1  1 1  \  I  III'  i'  \  I  I'm  III  1 1  ii;i  ry  lli  1 1  .'i  I  n  in  i  il'  .1 
iiiilliiiii  |>iiiiiiil  i^slll'  III  I  I II  I'  I'i'ii I  s.  Ill'  I  III- 

<'il\  III'  Tiii'iiiilii  hi>t  ui'i'li.  I  )i'l  ;i  ill'll  iiiliii'- 

iiiiiliiili  (•lll|(■^'|■|lill;;  tliiil  i.<siii'  i.s  ^li||  wi'\ 
i iimli  i|  11:1 1 ('.  lull  ;i  ( '.'I  ii;iili:i  II  A-Mii  iii  I cd 
I'll'';  c.'ililc  III'  Tiii'sil;y\  iiKikrs  il  \i‘i'y  l•l(■:l|• 
licit  Ml  I'ar  as  ilia  piililic  was  ciiiiiu  riii'il  it 
was  an  1111  iiiit itra 1 1  il  I'ailiiri'.  ainl  that  it- 
I'lillaiisi'  hail  a  liiy:'iily  ilat  I'iiiiciilai  I'Cri'ct  iiii 
till'  market  |itice>  ui'  .i  \eral  uld  Caiiadiaii 
I  lier  eellt.  M  II  liiei  Jia  Is.  'Pile  'i'lirnlltii 
News  a |i|iareiil  1\  inaiiitaiiis  its  xieu  lliat 
the  i.;siie  was  iiiil  iilidei'-u  ril  1  ell.  and  that 
Lhi.'.d'  were  sin!|ily  aeiinji'  as  atreiils.  lull 
Millie  III'  t  he  'i'lirciiilii  eii '  iilVieials  elaiin  I  hat 
Lliyxds  ecinlraeted  to  lake  tin  entire  i'siie 
and  I  h.i  I  I  he  eii  \  i>  only  a  ITeeii  d  >ent  i  iiieiil  - 
all\  l).\  the  railiire.  .\  Salmdax  ealile 
slated  that  N-'l  |ler  eelll.  ua-  lel'l  uilh  the 
nndi  ru  ril  ers. 

Meanuliile  liie  Tiinintii  ('uiineil.  uillntiil 
u.'iitiii','  liir  news  ul'  ihe  Itolal  ion.  has  ii.issed 
liylau-  cailiny  tor  the  es  peiniil  are  ul'  oxer 
ss.t  M II  i.l  II  II  I  on  the  (1 II I  il  lea  i  lull  a  III!  extension 
lit  the  u  a  t  ei'u  oi'k  -  -  y^i  (III.  l-’n  I  ni'e  Toroul  o 
!(ia  II-  will  not  iiox.  ex  (■!'  In  |iii  1  on  tin  iii.-i  rki  1 
uilh  a  I  oer  I'liil.  interest  raie.  The 
('olineli  ;!(|o|lli  (I  the  r.illoX'inn  I'l  |niri  o!'  liiC 
Ti'ea'ili'x  I’loard:  "Tin  hinlnr  x  ii  Id  u  liieh 
imi'i'iia'i  I's  oi'  III  11  n  ii-i  pal  liond'  ai-e  imx'. 
(|i  leandiiie.  inx  o!\i'>  .■.ellin.L'  i.ii:'  eiix  lioiid' 
at  a  eon-.iili  ra  Ide  di -ei  01 11 1 .  In  ordi  r  to 
nil  cl  the  mai'kei  and  axoid  si  lliim  at  a 
di-eoii  n  1 .  it  i .  .'11 1 X  i'a  I'll  that  tin  i-iix  'hoidd 
haxc  piixxir  to  i.,.ii(  ''oiid-  oeaiinu  I',  p' r 
('I'll’ . .  i  li'i  I  ad  o;  I  p.-r  I'l  n  I  i  II  i  I  1 1  .  I  ha  X I 

llnreroi'i  III  I'lei  nil  nn  ml  lhal  h- j  i-'a  t  ion  lie 
'i-ked  I'or  a’  I  In-  nc.xi  -ev.iun  of  iln-  (Inlario 
Pent- h.t  lire  aul  liori.'.iny  lin  cli  x  to  incii  ii'o 
the  rale  III'  int(re,.t  on  di  I'l'iii  me.,  henaltei' 
to  he  i<. Ill'll,  to  a  rale  not  to  I  M  eed  loiil' 


Future  in  Sight  Toronto  Rail¬ 
way  Meeting. 

oxir  <>\<  II  ( 'iii  res|>«ipi«li-ii  ( . 

Toiiiixiii.  I 'eliriiary  7ih  .\iiioiim  ihe 
iiianx  annual  nieetin;;'  liial  an  held  at  ihi.- 
seaiiin  of  I  he  \  i  ar  none  perha  ps  as  a  ;;enera! 
ride  e\ likes  .0  llllleh  interest  as  doe^.  thill 
of  the  Toronto  Kailuny.  Util  thi-.  xcar. 
for  a  xarieix  of  reasons,  not  so  niiieli  pro- 
ininenee  xxii'  jiixi'ii  |o  the  eallieriny'.  xx  hieh 
pas-i  1 1  off  ■!  nil  I  ly  ihe  1 P  her  dipx  .  onl>  ei”  h  I 
of  III!  ,  hareholdi  rs  I  h  1  n  k  I  le..''  il  uorih  llnir 
xxhile  III  pill  in  an  a  ppea  ra  ini  .  .\lmo.|  as 

manx  n  purler-,  prmenled  lln  in  elxes  al 
ihe  door  arined  xxilh  proxies  lhal  liny 
loiidix  hope'l  iiiinhl  adniil  iheiii  In  ihe  iiiin  r 

I  ilele,  I'.lll  the  eolnpallX  .  lll'ler  Ihe  xx  rill'¬ 

ll  p  1 1  x'oi  la  I  \  I  ar  1  n  one  of  I  he  Inca  I  jon  rnid  . 
had  pa-  e,|  n  |,-  Pi  xx  pro  \  ii  I  i  ii”  lhal  pro' ie- 
:llol|ld  he  yixell  I  pX  ■.  Il  a  I'e  1 1  o  1 1 1 1'e  .  olllx  I" 
lleie  u  ho  u  I  11  :  hareholdi  I'S.  .Ml  lini-i 

'xii'i^i  .  a '.  I'd  III  he  pi'e-eiil  al  III!  ineeliie.: 
had  lo  pa  iln-  hiirlx  form  of  (o'lieral 
Maii.e'ii'  I'll  nun”,  who  aeled  a  Ixler.  Me. 
(Iiilie,,  a.  one  ina>  iniie;ini'  al'ler  he  had 
Imilcil  diiU  n  llle  li  piil'lel".  Uel'e  mil  xerx 
oni  roll  ..  and  ihe  eii-hl  .ha  n  lioh  h  i".  xx  ho 
p.i  ed  mir-li  r  pi-ni  i  d  I  he'  a  11  nmd  n  porl. 
u  loch  (III  I  Inn  d  a  1  (eeril  \  1  ar  .  hii'iiie  and 

II  Iciied  III  a  little  di  I'l'lalioii  froiii  Mr. 
I'l'  nine'.  U  ho  pi'ollll..ed  an  exeli  liellei' 

;  lloUIll”'  for  llle  elll'l'elll  Xelll'.  Ill  llle  pa  I 
d(  elide  llle  ”1(1  .  I'l'Xemie  of  llle  ciimpany 

has  praelieidlx  Iripled.  I.a-I  >i  ar  i  iieh 
pi  I  on  III  loxxn  eiiii  I  rihn  led  si'.’.. Ml.  Then 

•  X .  a  no  a  nnoii  neeiiieii  I  of  i  m  pol  l  a  nee  made, 
a  had  hi'cn  yeiiei'allx  1  xpeeled.  ihe  action 
of  tin  St  oe  I. ,  u  II  ii'li  sold  ri};'h  I  a  liliiii  hel  u  een 
ItJ  and  lid.  eixiny  no  hint  that  anxlhiii!,' 
nnie'iial  xxonid  traii'pire. 

I  W  IN  lU  X  AM»  DI  LI  I  II  SI  IMxItlOU 

Tuo  eoinplinies  that  are  xery  eflleielill.x 
ina  iiayed  hx'  the  s;i  ine  ”ron  p  of  i  dree  I  o  i's  are 
i!n  Tuinl'itx'  l,’a|nd  Transit  ( 'omiianx' and 
the  I  )ul  nt  h-Sii  pi  rior  'rraeiion  I'omiianx'. 
'Iln  shareholder'  in  Twin  (iix  haxe  hei  n 
ex  pi  el  ill”  a  n  inerea  'c  in  1  he  dix  nh  nd  lint  a  I 
the  I'eeeii  I  a  ti  till  a  I  meet  i  HU  not  hllij;'  u  a,'  done 
in  this  reyard.  The  stock  lliereafler  drop¬ 
ped  a  eollple  of  noinis  ipx  li.-e.on  ol'  Miles 
made  hx  tho'c  xx  ho  uere  disappointed  at 
lie  non-f  till'd  iin  II I  of  llnir  1  x  piet  at  ions, 
hill  the  'ceiiril.x  has  since  settled  down  on  a 
fairl.x  lirm  hii'i'  around  Hid.  The  x  iexx  ot 
the  Tuin  I'itx  direelois  I'  lhal  a  lar”e 
aiiiomil  III'  moinx  slionid  In  expended  in 
ei|idpniini  ihai  uill  he  of  heinlit  to  the 
I'iti/.ens  of  St.  Paul  and  M  i  11  in  a  poiis  In  fore 
tile  matter  of  an  lin-t'iase  in  t|ie  dixideiid 
is  eolisid  led.  'llle  1  .x  pelid  i  I  lire'  ill  eouuel- 
liou  X'itii  'lio-e  i  Ul  OI'OX  eineh  t '  al'e  Iniii” 
made  now  and  tin  u  ork  in  i|iicstion  uill 
he  loniinued  I  il  Ion  Lt  lioui  tin  '.ear.  I!iil 
while  the  e  are  the  flii'ts,  u  111  1  has  tieell 
said  doe-  not  iieci  >-11  rily  iuiolx'  that  the 
imiiter  of  an  inci'i  a-e  in  the  di  .  idend  will 
he  defel'I'eii  for  ihe  xx  hole  xear.  hilt,  on  the 
eontrarx.  iheri'  i-  ixerx'  lilxelipood  lhal  it 
will  rei-eixe  eon'idefalion  h.'j'ol','  ihe  nevt 
dishiirseireiil '  hieonie  |iayahle. 

raiUed  IMxic'eiul  eiil. 

Tlu'  question  u  hieh  aeilatid  1  he  minus 
of  iho  directors  of  tile  I  In  I  ii  t  h-Sii  pei'ior 
XX  hen  they  eonxelied  prior  to  he  recent 
annual  meelini;  xxas  im  to  whet  In  r  the  loss 
inxoixed  in  the  strike  last  fall  umild  ne- 
eessil  at  e  the  passing  or  low  erintf  of  I  he  dix  id¬ 
em!.  Il  is  lioxx  liiliexed  that  neither  of 
tlicM'  eoiii’ses  xxill  he  iieeessarx.  hnl  that 
the  present  rate  of  pax  nielli  will  he  eollli- 
iined.  The  pro'peeis  are  that  il  uill  lake 
a  year  hefore  the  eompanx'  rejjfains  the  posi- 
ijoii  it  had  prior  to  tlie  strike.  Lahor 
A  nidi  I  ions  now  are  set  ijed  and  the  eonipanx 
is  sieiidil.x  uorkinj;  np  to  its  norimd  earninir 
power.  Il  is  I'.xpeeled  lhal  uilhin  the 
(iirrenl  xear  holh  the  eilies  of  Diilnlh 
and  Superior  xxill  heiielil  hy  Ihe  eoniplelion 
of  llle  plaiil  of  Ihe  I'nited  .Slates  .Steel  ('or- 
po I'll  I  ion.  I  ini  h  eelll  res  xx  ill  he  eollsider.'l  hi  \ 
hil'ier  in  I '.t I d  I  ha  11  I  hey  were  i II  l‘.t|_’. 

Some  It.-loU  .Sloelis  x*  «‘r«-  .\e(ixe 

The  hank  slueks  in  Ihe  linieli;chl  this 
xxeek  xxere  Ihe  Dominion  and  Ihe  Ix’oyal. 
'i'he  Doininion,  haxinu  annonneed  a  new 
is  ne  of  si  nek,  sold  (hixx  ii  six  points  to  2d.‘!  1 . 
xxhile  the  Ixipxal,  on  Ihe  prospects  of  a  nexx’ 
slock  issue,  adxaneed  four  points  to  227'”.  j 

Ask  (he  Editor:  Intellif;ent-eii(inirx'  is 
tlu>  inxeslor's  safeguaril.  ! 


and  oiie-ludf  p(  r  eeiil.  pi"  annum,  imt- 
u  it  lisiaudiii”  till'  pi'oxi'iiiiis  of  ihe  citx  of 
Toroiiio  .\cl  of  t.ss'.l.  It  i'  til  l  I  "iiry  that 
this  mat  lor  he  deal;  uilh  at  ouee  in  ordi  r 
that  the  eiix  .M  liiei  I  or  ma,'  gi  x  e  the  req  iiin  d 
uiiiiee  of  a  p|ilieal  ioli  for  the  leyisla  I  ion." 
The  legislature  lieiug  uou  in  se"iou  the 
UK  a'-ure  will  11  ndou hi edly  iiecume  law  in  a 
feu  weeks. 

S‘;i  Iter's.  \ie\x>. 

The  <'amidiaii  \"oei.iied  l‘r('s  eahl" 
reports  the  .Moriiiiig  I’u't  a  siyxiii”  011 
Tilesdax  :  "  ^  e'ti  t'da.x  was  a  uiarlod  dax 
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Tiii'oiilo  foiir-.  ui'i'e  imii'ked  doxxii  I  point  .. 
\  a  iii'oii  X  er  a  ml  S'ieloria  four-  fell  '2  piuuls; 
Wimiipe”  four  fell  a  poiiil.  The  new 

Wimiipe”  liillll  lloXX  heill”  liffl'I'l  d  is  Ilf  Ihe 

I  '  ,  per  eenl.  Ix  pe  111  pal'.  Neslei'dax  - 
I  I'edueed  prices  Ull'  a  nail  ill  ihe  coffin  Ilf 
,  four  per  eelll  .  eiilollild  Ul  11  liiei  pa  I  houds.  "  'I'lle 
,  old  'l'(irolilii  fours  liaxe  heeii  quoted  lateix' 

iat  -7. 

REAL  ES’TE  RE(iLSTRATK).NS. 

lieal  I'lali  regist  rat  lolls  for  the  past 
ueel;  of  II II )  ul'  iixir  as  ri  porlid  h\  the 

('aiiadiau  iii  al  I'islaie  .Xeus.i 

St.  .\uii  \\'ard.  Noiri  Dame  st.;  |;,  .\p 
i’aler-iiu  sold  to  D.  .Siiapii'o.  el.  al.  part  of 
Lot  No.  is.sd,  for  s.'iii.llOtl. 

St.  .\uii's  Wal'd.  William  ami  ('amiiiig 
sis.;  The  ('amida  Iron  < 'oipii..  Lid.,  sold 
III  The  ('amiihan  Triisi  ('o..  I.ois  No'. 
KISH  pi.  1()S2.  S.W.  pi.  IIIS.I;  area.  d'.lli'.Mi, 
and  d'Jiis  ft.  for  sqn.uilll 

St.  .\iiloiu(  Waul.  I’iiie  Axi.;  Lieut,  ('ol. 
I.  II.  Iiurland  sold  to  N .  .1.  Daue.',  part  of 
Lot  No.  1722;aria.  I  d.hiW  f  1 . .  for  s  )  7,0().'>.  I 
.Si.  .\iiioine  Ward.  Moiiutaiii  si.:  S.  \'. 
Iv’api'lli  sold  to  .III'.  (I.  Stewart,  Lois  No'. 
LTih-'.i.  lor  .•s:',::,ii(ii). 

Si.  ,\u1oini  Ward.  .Mili-.ilfe  -I  .  :  (ieo.  .1 . 
Hi'o'A  uill”  soil!  I.,  I’lUI'llside  UealiX  ('ll. 
Lot  No.  1  Hill  for  sHiH.tItiH. 

.St.  .\iiioiue  Ward.  St.  ('alherim.  S.W. 
of  Mark  si.;  .1.  ()uane  sold  lo  N.  Tohias, 
Lots  Nils.  H',_’.',-2  for  sp.t.2.-)il. 

('oil  St.  Louis  Ward,  N,l'!.<'or.  of  |’,i  r- 
I'ard  xV.  Si.  I  riiaiu  si'.;  'I’lios.  .\i.  Morgan 
'(lid  to  1.  S.  ( loldi  n-Ii  ill.  Lots  Nil'-.  !l-.‘)l  ). 

1  l-.'i-I.':.  for  :l(i,ili)il, 

Laiirier  W  ard.  .Mhiiia  st.;  U.  (,mieui  x 
-old  lo  .1.  A.  Lamherl  Lo's  Nos.  H)-l.'.::(', 
to  l.'itfS  for  S2i'i.Hltt'. 

Laurief  Ward,  Laiiri' r  axe.:  il.  .Singci-. 
It.  al.  sold  to  I'L  I'L  Siirx  exer.  Lots  Nos. 

l.')-(s,  IP.;  area.  1P17  ft.  for  S2H.2S2.7H. 

laiiii'ier  W.ird.  S.  IL  ('or.  of  Heriiard  ami 
Esplanade  sis.;  .las.  ().  (.tueliliex  die  'old 
to  .M.  Mailex,  el.  al..  Lots  Nos.  N.W.i, 
II-SIS  hits  il-SIP.  :s2ll.  area.  H»7;!d  ft.  foi' 
Sd7..'i7fi. 

SI,  lliiir.x  Ward;  \  .  Leuiarre  sold  to  W. 
Simon  Lots  Nos.  |'.:i:'l  of  _'(l'2ii  part  'dtllP.  for 
.s;:;.'!.(MMi. 

■St.  Lliurellee  Wal'd,  lileui'.'  s|.;  Ml's 
.III'  I !.  Lo  u  di  II  M  lid  I  o  (  '.  .1 .  I  '.not  h  Lot  s  N  os. 
7  IP  .N.w.  pi.  717,  7.72,  71711.  area  Li.P'j:;  ft. 
for  .S2  i;!.(i72..7il. 

,SI.  Louis  Ward.  I'i'plaiiadi  axe.;  Mis. 
\\  .  ('axaiiagh  el.  al.  sold  In  .1.  M.  Desjar¬ 
dins  Lots  Nos.  I  I -.sirs,  PIP  PI,-,,  ('ill',. 

for  S2L7M>. 

Sailll  au.\  Ixeeolh  I  W  ard;  |•■rs.  E.  .Mi¬ 
ke  11  mi  sold  1 11  .las.  A .  ( 'a  I'll  II  Lots  Nos.  d(i  I  - 
2-d.  area  Id'i  :irp.s.  77-1(1(1  of  an  arp.  for 
.S|P(),(I7.S. 

OWKN  SOrM>  KOMJNirMIIJ.S. 

A  federal  charier  has  lieen  graiHed  In  ihe 
(Ixxeii  Sound  Kolliiig  .Mills,  ea  pit  a  li/,ed  al 
.S.7(l(),((()(».  'rheeompany  xxill  huild  a  rolling 
mill  at  Oxven  Sound  to  inaiiufaet lire  .siet  I 
pipes,  rails,  plates  and  other  kiuds  of  stx'el. 


TORONTO  STOCKS. 

The  following  are  (he  (|Uota(ion.s  of  stoeks 
isled  on  Hie  Toronto  Skiek  I'Achange: — 


Ask 

Hill 

Iha/.ilian . 

DS 

!t7  s 

I'i.(  '.  I’aeker.s,  ptd . 

HiO 

1 7S 

IP( '.  I’aekers  com  . 

Hit) 

17;: 

Hell  T(  lephoiie . 

i.7;{ 

1(11  . 

Hurl,  P.  N.;  pi'll  . 

107 

( 'ail.  Hread,  com  . 

:;i 

( 'uiiada  ( 'em.,  eoiii  . 

‘JS 

<  aiiHila  ( 'em  ,  ptd . 

!i:; '  1 

(  'an  1  ntei  lake,  l  oni . 

Cio 

07 

(  all  llilerlake,  ptd . 

DU 

SO  '  1 

(  ‘an.  ( ieu.  I'ilei  liie . . 

1  17 

1  1  1  ■'  , 

(  'all.  Min  h..  com . 

< 

01 

( 'all.  l.'M'o.,  1  olll . 

*»| 

( 'all  l.oroiiio.,  phi . 

Dm 

(•I’.H . 

■-MS 

1 

(  'aiiadiau  Salt . 

P20 

( 'itx'  Dairx ,  i  om . 

( 'itx Dairx ,  I’ld  . 

too 

DD 

(  'oii.aiuirr.'  ( I.ia . 

l,s7  '  . 

( 'l  oxx  S  XesI  . 

.so 

Di  troll  PiMled . 

.so  ' 

so  1  1 

Doiii;  (  amn  in  . 

7S', 

7S 

Dom  (  iililiei'.s  ptd . 

101  '  1 

D  1  A  Sill  1,  i-ld  . 

102 

1  )olll.  Steel  (  ol'p  . 

.M  i  '  , 

70 

1  )oUI.  I'eleglaph . 

lot 

100 

1  tllluth  Sllpellor . 

711’ 

I'ilee,  1  )ex'.,  phi . 

S7 

lllilioi.s  ptd  . 

ill  '  ’ 

L:ik<'  dI  \\  ihhIs . 

11  1 

Lake  ol  \\  imhI.-j,  plil . 

1  HI  I  .I 

1  10 

Lake  Sup.  I'orit . 

::o  1 V 

Maekav,  eoiii . 

SI 

.Maekax',  pfd . 

lid  1 

(i(i  1 , 

•Maple  l.eaf,  eoiii . 

02  '  1 

02 

.Maple  laaf.  pfd . 

D.s 

07  '  ’ 

.McNieiui  L.  A  1’ . 

.SO 

Mexico  Tramxx.'ix' . 

1  10 

lOS 

**“  1 

.MoUali  h,  com . 

s7 

Molialcli,  pid . 

Dm 

N  .■'Ii'i'l,  I'uiii . 

SS 

1  Igilx  le,  rolll . 

121 

1  ’acili.'  H'li  1 .  rom . 

10 

Pai'ilie  I’lUl  1 ,  p!d  . 

00 

I’l  iiliiau  I'oiii . 

.77  '  ’. 

•  M 

l‘(■UIMllll  s.  pid . 

n7 

Porto  llii'o  1!  \ . 

t  '2 

71 

i;.  A  <  1 . 

117'. 

1  17 

poigel.'.  1  illl  . 

I  1  M 

1  1  2 

Hogers,  p'll . 

1  17 

ItU'Si  11  \l  ,(  '  .  1 . .  . 

00 

IM"ell,  M.  (  .,  pill . 

ps 

07  '  > 

.-tiixx  XI  I  .Mu' . 

id 

10  ' 

Saw  X  er  .'.las.,  pid . 

100 

ost, 

.S| .  1 ..  A  1  '.  Nax' . 

HIS  '  ■ 

HIS 

.■Sao  I'aiilo  1  ram . 

.Shrediied  W  hi  -il,  coiii . 

S.'i 

si 

, 'shredded  Wheal,  phi . 

.-tpalli'll  HiX'er,  eoIll . 

7J 

70  1. 

.Spalu'sll  Pixel',  )nd . 

Dt'*  '  . 

,s(leel  ol  (  all.,  I'OIII . 

'-’fi'.i 

■Jm 

.'ilei'l  of  (  'all.,  pill . 

.so  1  .. 

ND 

'I'mmLi*  uoni . 

7S  1  1 

.77 

*1  (!()k«‘  Hios,,  prul . 

DJ 

Toiollto  Paper.  . 

SS 

N.7 

'I'oi'oiilo  Kailxxax' . 

HIM 

1 1 1 

Tucket  1  s',  coin . 

7!l  '  , 

Tui'kel  Is.  ptd . 

01 

Tu  ill  (  ‘it  x  ,  eoiii . 

107 

HIO  1  , 

W  iuilipeg  liailuav  . 

210 

2  1  7 

HANKS, 

( 'oiimieri'e . 

‘JJm 

Doiuiiiioii  . 

-MM 

m;;m  1  ^ 

1  laiiulloii . 

2 1 2 

210 

liMperial . 

i 

222 

Ml  |■l■hallls . 

lOS 

.Mel  I'opohlati . 

■J(  M » 

Mel'olis . 

‘.M  t:; 

Montreal . 

210  1  ’ 

Nova  Scotia  . 

2<  1.7 

(  »i  1  aua . 

210 

Iiox  al . 

hSlaiidal'd . 

22~t 

Toroiilo . 

21  1 

1  mull . 

1  72 

i.t  h\\,  I'ursi', 

Lie. 

t  'aliada  l.aiidi  d . 

100 

Hi, 

(  'all.  Pel  liialialil . 

los 

107 

(  I'lill'al  •  'aliada . 

1  s7  '  . 

t  'olomal  1  lix  1  st . 

Nd 

Dom.  Savings . 

77 

( In  al  W  I'sl  Pi'i  uiaiii'Ul  . 

i::o  1  . 

Il.iiiiilloii  Piox  idi'iii . 

i:;  '2 '  . 

Huron  A  l!rii' . 

•'dd 

Huron  ,x  lim  Jll',  paid  ... 

ph. 

1  IMpl'l  I  II  1,0  (11 

j.:mfl*''l  r»anlxiMt.'  . 

1  .oil  A  (  aiiadiau 

1  oo 

1  10 

Xatioiial  1  ru.sl . 

'.•12  ' 

(  Mital  III  l.oaii 

Hi7 

(  tlital  I'l  Loan  Jll  ,  paid 

171  '  . 

l.'eid  1  hill' 

HIO 

'I'or.  •  ieii.  1  ru  .I.-i  . 

lo;;', 

'i  mi.hiIm  iM< n  I rd:;** . 

i::  1 

Toroiilo  .''ax  III!.’;; . 

'2(  It  1 

1  moil  1  lu.'l . 

LSO 

17s 

HO.NDS. 

(  'iIIumI:!  r»ru;Ml  .  .  . 

<10  ' 

oo 

( 'an.  Lm***»Iiim|  ivu . 

O.sM 

('.N.H.W.i: . 

1  )om.  (  alinei.' . 

101 

I.lec.  Developiiicill  . 

02  '  ’ 

(il.  Nor.  Hx  .  Call . 

K* cv.:!  t  III . . 

100  1  ■ 

L:iUieu1  id’’ . 

los 

Mexicali  L.  xV  P . 

00 

■’  PelUliau's  . 

00  ■, 

Pol  lo  1 ,11'.  1  li'ailu  ax  s . 

01  1  , 

lJu>.I.'MI.  I-'I  |).C  . 

DS 

.Sail  Paulo  . 

100 

Spaiii'li  I;  IX  er  . 

00 

.'slccl  (  o.  ol  (  iiiaila . 

100 

I  x-righ'  '.  'ex-ihx  nieinl. 

(  .F.R.  IN  CHICACX). 

THE  TRUSTS  and  GUARANTEE 
COMPANY,  LIMITED 


HEAD  OFPKE:  i:{-5  KIN(;  STREET,  WEST, 


TORONTO. 


The  six  I  I'l  III  h  Annual  I  leiu  rid  Mi  1  t  in”  of  i  he  Shareholih  rs  nf  The  Ti-ie  I  and  ( I  na  111  n  1 11  (  om  pa  n  x  ,  l.iiniled  u  a;  held  .lannar.X' 
;!l  ;l,  IPL'i.  01  Ihe  liiiard  Ix’oiini. 

The  I’l'esidenl  xxiis  I'lqiiesied  lo  iicl  a  .  (  '  lui  i  I' Ilia  J I .  and  the  Maiia”i'r  a  Sieriiarx.  The  Minnie,  of  (he  lasi  .\nnnal  (ieneral 
Vleeiiiii''  were  read  and  iiinlii'ined 
The  I’re-ideni  then  pre  enied 

The  Sixteenth  Annual  Financial  Statement 


RALVNC  E  SHEET,  DE<'EMRER  Hst,  ItMi. 


\  III  I  I  I  IIS 


•-'Iim  Ix  .'.iiDm  iHh-H 

iHviiimii  .i.MMi.'ir.v  I  •!  IMl.; 

SUD'ICN  \r«(»linls  p;i\.ll»lc 
IC.I.JIPT  .M  «n  .|H  Ml  CiMfji  .mdI  I 


I  I  II  H  I  H  It  (  ri'll  I  I  IIN  I 

■Pl  It  st  I  hidI  .  u  it  it  IHt  UtT'sl 


l7H(;tlrs  ;iiii|  .V  li  It  1  . 

I'lsl. Ill  's  ;in«|  I’rtivK  uniit'i  .ttliiiiiiisi  roi  i 

llii  (  uaipunN  .  . 


'I'iiiilr.  -liMWin^  liir  's ii i ;mi I  i.T I  .itxi 


<  m|H1jiI  . . 

Ni.ulr.itv.  Imj^.  I  .ill  I 


oMi.i  I* 

•>  l|.  if  '-  I.Mvll  \  .l  ilt-  f 

Im  .iI  t'. 


A I  •  ,1  i.  I  I  . 

.It  I  ’  I 

'.Ml  /  II.  t:: 


N  1  .ADS  M'.t'.t.t.'.t 
::  .utM  .1.1  11 


::  I  I  i  D I 


<  *.  I'li;  :(s  t  1 

‘  I  I .  I  (G.DDH.ST 


.;  .'.•iM  11!  Ml 
lliLir.l  111.  \,> 


Di..ii(|( 
;i!  hii- 
Miiili. 


•H  On 

lUrMU 

V  W  liv 


•sidfiii-  I  i: 


V  \I?HI  V. 


'I’Im-  ('.■iiKHiian  Pnciliu.  thruUMi!  iI'm  <  ■i-n- 
If.'il  Iviiil’.NM.'s  (’«»..  Ys  liiMji  is  owiiril  Ii\-  1  in 
liH-  rdtii  !»iu’ Mil  li.M  pHCMhasM  In  (|:ic- 
aludit  I  hn  lilnuk'  of  rojil  cstatM  in  ( 'liiMja'o. 
oti  llu  >i<lr  of  lliM  uity.  iirar  (  aiDil 

aiiil  Sixi.inlli  .si  root  .•<,  rMpi’cSMiil  i  mr'  a  lolal 
in\ *"-11110:11  of  ISO.OSI .  ^riiM  jiroiiMrl.v' 
will  !>'■  tiNcd  1*01*  IViMRlit  i.'niiiiiaiN. 

In  M'ldiiioii  I't  tliis,  (’anadian  PaMitic. 
i}ir«nMg}i  tin  samr  aj^oncy.  j»in«*lia''in:,C 
land  in  iln-  iiMiRlihorhood  of  llai’\':n*d  -t?’*'! 
a.nd  Wc'i  \--MiMlii  awiun*.  I'or  an\(!iar\' 

xai'ils,  1"  ii.-si'd  in  conncMt ion  witii  ’he 
opuraiion  *>f  lin-  ('Iii(*ay:o  Hull  Uaii\\ay  line. 
I  hr  fa'dliiii"^  of  u  liiidi  an*  incrc  asf  d. 

<  OITO>  MILI-  i>oi  km:s  taim  i  ai.- 

rall'r.'on  Mills  ('o..  Koanoko  K'antd'. 
NJ'..  I>v  incrcasinji:  capira!  sIo*dv  ft'im 
S.MHI.OOO  lo  SI. 000.000  will  add  -'>‘^0 
spindlM-  and  0(i  Ioimiis  io  (  (pii pno  ii i . 


RENTING  AND  COLLECTION  OF  RENTS 

We  extend  lo  properl  \  owners  speeiiil  i  lid  lleenien  I  s  lo  plme  III  Oiir 
hands  (he  renting  of  lioitsi stores,  olliees,  etc.,  ehiiiniu”  that  III  this 
hraneh  of  our  liiisiness,  the  i  xperieiie.e  of  manv  years  Ini'  i  ii.ihhil  im  to 
Ihuroiighly  systeiiiiiti/.e  Ihe  work  and  liy  eiirefiil  diseri  mi  mi  t  ioii  lo  axoid 
any  cause  for  dissal  isfael  ion.  We  try  in  all  eases  lo  he  fair  lo  Iln  landlord 
. '  tenant.  The  renting  of  lirsl-elass  furnished  Ikmisi  '  eari  fully 

THE  CRADOCK  SIMPSON  COMPANY 


A 


THE  rKVN.SI’ORTATIOxN  ULJEIHNL 

120  St.  James  Street,  -  cjd  -  MONTREAL 


I  I..  S  I  Oi  Iv  .»  it  !  . 

1  M-=  '!  ,1  M.ti,  ./cr. 


( MMC  EXFEN DiTCRF. 

Sir  'Miom.'is  exp!:iiiis  (ii,-  oeetl  for  >o 

iiiiU'll  iiexv  l■:lp!l:ll.  I'He-miie  (ini- 
iiel  iitn!  sl.v  jiri-al  oiean  xes-iels. 

Sir  Tiioimis  Sha  U'.' Il  IK  '  ■ in  an  I  ii  1  erx  ieu  . 
'i  a  I  !■'  I  ha  t  iiev  u  oi'l:  on  i  t'e  \  c'l  erii  d  i  \  i-ioii 
thi'  xear  uiil  inelmli  ;  in'  li  iii  -  in  mg  up  of 
'lime  dt  II  t  mill  s  of  IK  U  line  a  lid  the  h  III  Id  i  Mg 
of  .71111  mill's  ill  addii  ion.  Tiii'  euii-i  i-nel  ion 
uill  I'l  pre.'i'iii  \  ei'x  largilx  il'e  hmidiiig  of 
lieu  hriniidi  line:-  xxhich  i'  elilirelx  di'lillel 
froiii  doulile  iraekiiigof  |l|e  niaiii  line  which 
Ihe  eoinpaiix  is  aPo  carrxiu;;  forward  as 
lapnll.x  II'  po'-ihlc.  Mo:  I  of  lie  hraindi 
line'  are  taking  care  of  iliemselxc'  limiii 
I'ialix  . 

"'j'he  new  work  this  year  on  Ihe  xxi'lern 
dixi'ioii  will  ini'lude  also  ihe  hiiilding  of  a 
l.imni  lixe  mile,  long  al  ihe  fo'o  of  iin 
Selkirl.  IIIOII II I  a  I  II  - .  'I'hi',  i  7'  ei  ei  i  -e ,  a-  ha 

III  (II  rcadilx  II  iider'l  ood.  i-  a  lug  iilidei' 
lakiiig  III  ilsilf.  .\  liiiiinl  lixe  mill'-  in 

leiig'lh  iinaii;  a  I  n  nn  ■  in  Ion  .  ainomil  uf 
xx  or  k  a  III  I  a  I  in.’'  1  \  pi  lid  1 1  ili'i '. 

"This  , 'I  a 'll  1 1  .We  hope  al  o  111  haxi  iln- 
main  Inn  doulili  1 1  .n  l,i  d  I'roni  l.al.e  Sii 
pi'i'iiii'  I  o  (  'll  I ”11 1'x  .  a  d  I  I  a  nee  of  a  hoii  I  I  .'.’nt  I 
mile'.  We  eamiol  eiOOplele  llle  douhle 
Irai'kiii”  of  Ihe  main  line  enoii''l|  to  leip 
pace  with  the  di  X  eliqunelil  of  I  I'.'l  e  k  I  ng 

'  I  MIppiee  peiqile  llel'e  III  the  I  Mllld 
•Slali'  llnnk  X'.e  are  |i(  iidni”'  an  i  noi  nnoi 
ainouiil  of  nioin  x  .  nia  iniieli  a  ue  liaxi 
made  ralln  r  fieqin  iil  i--  iie  of  .eemiln 

"  W  Ill'll  1 1  I'  I,  no  xx  It  lhal  xx  e  a  re  I  mi  h  1 1  ii" 
'IX  or  I'ighi  I  lloi  nioll  oei;i|l  ”11111"  Xe  el  . 
dex  1  liqiing;  our  I  elei'.i  a  |  di  iiiii  i.ipidix, 
III  addiliiiii  III  eidarging  onr  ra  d  i  on  1 1  fio  d  i 
lie  linipll',  il  xxill  not  he  dlltielill  III  niidei 
laud  lhal  a  xerx  lai'”i  aoiuuiil  uf  i.uou  .  i 
III  I'l  iii'l  a  II I  di  imiiid 

I  haxe  'll  II  Ihe  di  jiatelii  ,  pnhh  hid 
l;e,l  week  purporliiin  lo  gixe  ileluil  re 
”11  I'd  i  II”  Ihe  pill  II  -  of  I  III  lieu  "Soo"  1 .1  lie  Hu 
hliildilig  lo  Sjiokaiie.  Il  i  pi'ohahle  lhal 
Ihe  load  uill  I'l'o  '  tin  Mi-  ouri  Ix’ixer  I  h'l 
xear  and  pU'h  forward  louard'  the  eua-l 
I'roiii  xear  to  year. 

"This  i'  oidx'  a  milural  dex  elopnn  iii  of 
Ihe  "Soo"  sy.'lMii.  It  ha.-  hi  i  n  ilie  poiiex  j 
of  the  eompatiy  in  I  i.e  pa-i  to  pay  for  new 
liln  .'  h,x'  1  he  is-  lie  of  ■■  I'lirii 

KMGII'I'  KMilMx  0\  EHSM  ADOW.s 
Al.l.  OH!!  IIS 

.\eeording  to  the  D'l'inioer  i'-ue  of  the 
".\  II  t  olinihile.'  tile  'in'i'i'"  of  the  KMi"lll 
engine  has  not  Inin  I'l.miin  d  to  the  pa-l. 
Each  sen'Oii  nexx  liriii'.  who  iiaxe  hecn  for- 
liimite  enough  to  po'M --  ill!  Ixiiighl  Motor 
license.  iin'rea.-;e  llie  luo'lel-  in  uliii-h  (iii. 
I>  pe  of  motor  i'  u'l  li. 

I'auhard  A  I.exa  or.  who  hold  nianii- 
faeturiiig  rights  for  I'l'aine.  no',',  hmid  oidx 
I  XX'O  models  with  the  poppet  xalxe.  Ill  ad 
other  models  l  In  \  ii -e  the  Knight  I..  pi 
unit  or. 

.Many  nexx  liriiis,  'Uch  a-  NPiir  .  (  i  I'l'guiri' 
and  ( 'lemi'Ul -I !aya  I'd.  ha '■  i  ■  i  eiireii  In-i  ii-i  ' 
for  llle  Knight  .Motoi'  .Moir-  i-  hriiigiiig 
out  four  Knight  .Motors.  (  i  .eg.  lire.  ;d- 
1  hong  h  ha  X  i  ing  oil  l>  one  mode!  n  i  i  Im  pre  .i  n  I 
l.ime.  iiiteiids  lo  hriiig  on  a  d  e;,  inider 
K  night . 

The  entire  output  of  the  .Miin  rxa  faeiorx 
eoii.'i'ts  of  Kiiiglit  .vi'iior.',  'I  III.'  Hi  lgiiim 
lirm  liiiilds  and  imi  rki  t '  lour  dist  i net  i  \  pes. 
at  I  ho  smile  time  huildiu”  pox.er  pin. its  fur 
sexeral  other  eoiil  iuenial  lirm-. 

VLM,  (T  |{iniL 

'I’he  uell-i,uo\x  II  eiothi'’'  and  on  I  lit  I  ers. 
Will,  ('urrie,  IJii.iled.  an  :.--iiiiig  '7(1,(111(1 
stoeli  at  .S7(l  per  'har- .  not  more  ihaii  2 
shares  to  go  to  mix  mn  piireliii'  r.  Tlie 
aut  hori/.ed  capital  is  :s27( i.i|il(l,  dixidrd  into 
.7.IMHI  shares  uf  the  par  xalue  of  ;-7()  each. 

W  illiam  ('urrie  i'  |ire'id‘ iit  and  im' migi iig' 
director  and  .M  .  Stewart  'i  eii  | a r\ -i  n  .I'li I'l  r. 


(! 


'i'll.'  I '  Il  ■  o.'  S'.  '  I'll  I  h'l  i.  ...  I'.  Ml  t  I  ■  Oil  Lie  h  i'l  orie  Innue  of  Sinrri  If 

I  II  kst  1  ;■  1 .1  I  s  1 1'.  In'  (  ';  '  iia  ■  ;re  .  'i  I'l.  r  In  ;  oe  I  I  Im  Sli  rri  !•  "•  ho  me  a  ii  d 

he  Ini'  liii  u  iinlii''  n  li  :  .  I  i'  .on  x'.,iiil  111.'  Ii.-l  hipx  iii  Wintiipeg  ni-day. 

drop  le  a  eiirq  aue  '..'.e  xxd'  pi'  ■  .  ar  m.'ue  ou  our  li-'  ii'  -i  pplieai  ioii  is 

reeeixed.  iii''  seh  ;  ;  ,i  ,  '  v  e  a  . . .  !  1  'I'll  i  hi'  out  in  a  'x-.'ok's  lime 

afl'i'  in  mg' phn  .  d  ou  I  P  .'I.  and  xx  i'll  mir  P.a'li-  i  fri  -ii'l'  lu  get  in 

on  'onn  iloin,  ehoiei  .  The  pri'isiiie  hi'liux  market  xidne.  We  xxaiil  xoii 
to  make  some  lu.m  -x  and  (••n,;'  hai'!..  x'xrile  or  uiie  how  mueli  >  ou  ea  li 
iuxe  I.  when  Ue  x.dl  f  o  r  u  .  1 1 1  i  pPiii'.  'W.'x-  haxe  elieiil'  ill  Winnipeg  I'lady 
lo  pui’l'll.l-e  the  elpil'e  .  U  I  l-d  i  \  i  ioll  ,1  I  olll'  pi'll”-,  loll  XX  i  h  to  spl'.';"!  uill' 
elielils.  The  pl'eperlx  id!  pe  In  Ull  11  Mllill  Sll'eel  IIUll  llle  Ixl'd  I  x’ i  X  e  I' 
Diillllle  ear  hue,  lie..  i,i  ihe  ;il'up"i-l\,  Thi  -  is  inside  pi'uperl.X. 

PACE,  MARRiSON  &  fVllLLAR 

.■{(L'}  K(‘(‘\v;iV'(l('<>  Riubbuti,  Avr.  Ensl 

. . .  ...tr,  '  WINMFEC,  ^lAN. 


\ 


\\  M  I  t;H(  I  ;)  »  ;t  I !  » !  i  v  i <  !<  i m  1  •  >1  ‘  'U'  ,  1 1 1  ;i  <  1 1 1 1 1  |m 1 1  I  m  D  I  m-  K  I  m  n i  n  i  *1'  St  I'  ,  I  •  i  i  >ti  I 
i.iv  .'.'II  I  ..!!  til.  |.,im1  tii*  ('.iHi.il  si.Mt.  imI..)  ::i  I. 

I!H  ' 

SIli  I .  :<  IT  I  >  <  . . .  !i  \ .  1 1  It  « •  It  I  I  •  '  <  li  • )  I  I  *  I  III  I  11  <T  .  I  11 1  It.-  .(  imI 

I  W  I  I  \  !  IMMlI  I  It  .  ML  I  !l!  'll..}.  !l !  T  V  1 .1  I .;!  M  I  •  »n  .'1  1 1)  li  IC.T  II.  »I1  ll  .  I.  i  I'.'.  I 

Ihrr  I-  .1  ihmmI,  hjmI  !  I  i  •  i  im  .  i  IriMiit  Ime  .itiii'i'  I  In  t'.ijiil:ili  I 

(ir  lliM  Itiw*'  I  Dkirtf  .l  iiNiii.  V.  Ith'li  ..hi  (■;iiiiim1  iillMi.!  i.i 

Wiih'  Hi  MiM-M  Tor  iiMf.I.i.  t  Hiid  lull  i  hI  u|-iii:i !  iiih  !>!  -I  mT  Ikiiik  n'l'MiT  iter  . 


GLOBE  INVESTMENT 


'  LIMITED, 


.-I!!:  ,1.  E«)(>i:i:s  Hi  ij  l>i\.. 

\LiN‘i  \ t;H,  li.<  . 


TORON'K)  xS'KX  K  IJROIvERS 


INVESTMENT 

BONDS 

Governmcnt-Municipai-Corporation 

AM» 

uuiu-un\f>v 

INDUSTRIAL 

.1  tii<l  of  (li  rahlr  i  iiiu  si  (fill  la 

Jiiriiisloil  OK  (tjij'ln'dlioii. 

The  Dominion  Securities 

Corporation,  Limited 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  8,  1913. _ 

^  FINANCIAL  STATEMENT 


Canadian  Market  Prices. 


MARITIME  PROVINCE  PRICES 


MINING  STOCKS. 


OF  THE 


(’tiircnt  piii'cs  of  Maritiim;  Province  seciiri-  (^iiotutioiis  of  Canadian  Mining  Stocks 
tics,  furnislii'd  l>y  Kasterii  Securities  Company,  traded  in  on  tlie  Montreal  and  Toronto 


la7  St.  .lames  St.,  .Montreal. 

STOCKS. 


Acadia  I'ire  Insurance  Co . I(K) 

.\cailia  .SiDiar  Preferred . H).'{ 

.\cailia  Siipar  Ordinary .  70 

llranilram-llenderson  Coinmun . 2.7 

Catnanu<\v  PIccIric  .  til 

Cape  Hrelon  Plectrie .  .SO 

liaslern  C'anada  Sav.  A:  Loan . 1  tO 

Pastern  Trust  Co . 1.70 

Halifax  Pire  Insurance  Co . 100 

.Maine  lA  N.H.  Idee.  Power  C'om  ....  11.7 
Maritime  Tel.  A  Tel.  C'om .  <S3 


.Minin(;  lO.xeliaiiKes.  The  (juututions  are 
up  to  Thursday  mornint;; — 


MUTUAL  LIFE  OF  CANADA 


l'n|»ttnl  ninl  Siir|»lii** 

lOKON  I'O.  0\  r.  I.OMMIX. 

Kini;  S(.  E.  .\uslin  Friars  llnuse 

2  .Austin  Friars 


(’ana<la  l.lfp  Montreal 


i:.  4  .  NOKSVAOKTin 
Manauor 


J.  A.  Mf(H  KS'ION 
SecreCary 


Maritiiiu*  'I'el.  lA  Tel.,  Pref . 

X.  U.  Telephone . 

X'ova  .'seolia  Car,  1st  pref . 

X'ova  .'^(•oti.i  Car,  ’Jiid  |>ref . 

Nov.i  .'^eolia  Car.  did  pref . 

Nova  .Seoiia  C.ir,  Common . 

N’ov.i  .Seoli.i  l  ire . 

X’ova  .'Scotia  Clay  Works.  Pref..  . 
Nova  .Seotia  Clay  Works,  Com  . 
Porto  l.’ieo  |{ailw.iys,  Preferred., 
.■'laiilields  Limited,  I’reforrt'd.  .  .  . 
.•sianfields  I.imittal.  Common  .  .  .  . 
Triiiitlad  Ideeirie . 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain.  Mitchell  &  Casgrain 
Casgrain.  Mitchell,  McDoygall  &  Creelman 

AI)\4KAT(..'^. 

Caiiatla  T.itf  IFiildini;.  St.  .laiii'-s  Street, 

MMX'i  ih:ai.. 

'I'll  < ■.i*i;!rain.  K  C.  \  h'  1'  Mitrlifl!,  K  C. 

A.  t'has'-t 'as;;raiii  l.rp-l  \F  .Mcl)(»u^all 

.1.  J.  Creelman  tiiilu  rl  S.  Stairs 

I’i'  rrr  1'.  (  U'^'rain. 


r.  M  l;..T  Ca!,).-  -••XaliMr.  M-thtrea!” 

'i'el,  M  IJAO  K-.'.J.  Ct>iJe>-Fieli(  1>.  \Vr>t  1. 


C.H.CAHAN,K.C. 

itAititisi  l  it  VM)  .SOI  n  I  roit. 

■|  it.\Nsroii'iM ION  m  It, dim;, 

.Ml  i\  1  . 


JACOBS,  HALL  &  iCOUTURE 

Vdw»rat4*s,  Itatri'^fero;  ami  SolieilMts. 

Power  HMi;..  .s.t  4  rail*  .S| ,  ^^es^,  Moiilical. 

S  W  K  (  ■  \  II, ,11.  K  <  :. 

C  l  .'I,  t Ht tit-  1  I  It.  |j 

I<  -  M  ui,  IVi,  M  .ii,  Mij. 


W'tv  .■'.'wtri.  K  ( •  4  •  W  ( -(.i.s 

S  It.  Wuo.K  K  (’.  1 1  M 

.Lin,  'i'  J,  (‘oIIjsS'iti  S 

S.  U  .  I  ieiti  .1  I  ,.i.|ij|i;ir  Fvmhurn 

SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BiSGAR  &,  COLLiSSON 

KAKHISI  FHS.  S4HJ<  rriHf.S,  NlFFAItlES 
M<T«hai)ts  Hank  HuiMini* 
FOMOMON,  AI/I'A..  (  anada. 
f  'ul'le  a'Ulre.'?*!  “ S'-hlos.'<.*'  Codes;  XD  (*.  (otii 
4*d  )  Hedf'inl  MeN»  il.  U^-.^jfern  T  tiion. 


CONSI  LTI.NC;  K.NCINEKRS. 


<'harle5i  M.  Jacobs.  J.  \.  Davies*  James  Forgio, 
Men.bcrd  Inst.  C.K  ,  Can.  Soc,  ( M..,  .\ni.  Soe.  C.li. 

JACOBS  &  DAVIES,  Inc. 

f oNSi  i;iiN4;  i:n4;im;i  Its 

MON  I'HEMo  I.OMM)N,  NEW  l4>Kh. 
I'oundutiotis,  Siil»;n|u»'oii';  and  iaiiid  T'nnnels. 
SubwiUH,  Haihva\ Ilarbonr^,  power 

I)eve!<»piiie-nt.s,  j^vaniinatioii^,  Heports, 

Niont.  Oflicc:  EusItTii  'I'ownship.s  HK.  Illdg. 


SURVEYER  &  FRIGON 

cuNsi  i/j  i.\(j  i;.\ci.\i:i:us. 

I'xaminatitms.  Surveys,  I'stimatejs  and  Deaign.s, 
Teelinieal  and  Financial  Heporls. 

50  HKAVKll  HALL  IIII.L. 

Tel.  rpluwn,  dSDS.  MliNT'HE.AL. 


CHARTERED  ACCOI  NTANTS. 


MACINTOSH  &  HYDE 

FXtublishi'il  I83.'> 

rilAK'I'LItKn  ACC'Ol  N'I'AN'rrf 

157  ST.  JAMES  ST..  MONTKItEAL. 

.Msu  Winnipeg. 

j'inaneial  Ueports  for  Hank«T.'j.  Munieipal  and 
f't;rporation  Audits. 


BLACK  & 
WHITE 

SCOTLAND’S  BEST 


LOOI 
FOR 
rBC 

label 


All.  Im 

Caaala 

D.  O.  ROBLIR 

Taraal* 


lirandram-llender.-ion  .  07!  j 

('.ape  Hreton  i;ioetrie_.7 .  It7«,  t)3  ’ 

(  amaniK'y  Pleet ric.-i  a  .  NS  .,  x i,,. 

i  :a,<tern  Car  Ponds  ti . KL'e.lOl  C.  ^  v-  M  in 

.7Iaril mie  Tehwy.h  .V  J’l.lephone  (iVKKS  105  :  . 

.Maine  iV  X.  11.  l.lectneal  Power  i 

Co.  Dehentmv,  ti' , . 104  ...  , . 

X’.  .si.  .'steel,  Pirsl  .MortnaKC  .7’s .  04  J2  '•*>{  j  , 

\.  .s;.  .Steel  (1' ,  Deheninre  Stock  ....  104  101 

Porto  Kn  o  liadway  .7-.s. .  0.7  t)3  ,  |.;.  ■|),„„e. 

rorto  liieo  leleplione  <  .s . 10.>  101  i.,,.,  ,, . i-  . . . 

wl  •  i’  1  I  I  ■  ,  )  A*’  ‘  14441  ‘  Iv4*<i  C  4)  n  .^O  i  i  ( 1  dr  I  (  (1. 

Mtiiilirlds  LimiKNl  H’.s . 102*2  100  •  i.-  o,,  - 

Trinidtid  Ideetrie  .7'.s .  !l'2  .  t 

Trinidtid  Telephont'  O's . 100  OS  yj'.’*  .P,  *  . 


Apt  x . 

\"V  Heaver . . 

j  HiifTiilo . 

“  i  Ctintidiiin  (Jold  Fields. 

--  ]  ('hamliers-Fi'rliind . 

I  ('ily  of  ('ol)iilt . 

;  Colialt  Liike . 

ij;!  (’oniaKas . . 

.'p,  '  ('onsol.  .Mining  . . 

.,5  i  Crown  ('hartereil . 

lii/i  Crown  Heserve . 

Dol.ie . 

Dome  Lake . 

!  Dome  Kxtension . 

Dome  .Mines . 

Pole.v  O'Hrieli . 

,“'j  Foster . 

I  < irt'til  X'orl hern . 

Creen-Meehtin . 

Could . 

\\y]  ,  H.dlinfi.u-  . 

,.t  .lupiter  Mines . 

Kerr  Lake . 

■  ■  La  Hose . 

Lilth'  X'iiiissinn . 

.MeKinley-Diirrafrh  .  , 
I  McIntyre  Poreuiiine.  .  . 

'  M.initoha. . 

,  ;  ■  I  Mol herlode . 


■  Plenauriini. 
liu  !  I’rt'ston  P.  Do 
,, ,,,  I  Hea  ('on.'-olida 
i  Hii;ht-ol-Wav 
"o  :  Hoehest.u'. .  ,  . 

at'  va .  I  .  ..I- 


I  I  iiiii lai I  I  .ii'J’u  ic  .1  .'x .  oo  I  >  ,  .4  ... 

'I'riniOtui  'I'cIcdIiotp*  O's . 100  OS  . 

VANCOUVER  QUOTATIONS.  I  Tern.  iS;  II udson  Htty. 

— -  i  Temiskamin;; . 

Toda\ 's  (|iioliilions  from  Vancouver  .Stock  ' . 

Pxi-han;re:  received  over  the  private  wire  of  . 

M('Dou;';ill  iV  Cowtiiis:  i  Uetihiuter . 


l.Lsled  Stocks. 

Hitl 

.\IIh  ria  ( ’aiiaditm  (til .  .  .  J : 

Allierta  ( 'oal  K  <  'oke . 

I  iilermtl  ional  (’.  iS:  C . 37 

l‘ortland  Ctimil  .Miuiiit;..  ()1 

Western  Coid  \  Coke.  .  .  1  .7(1 

Dominion  Trust  Co . l'J.7.(l() 

(it.  West  Pernmnelit..  .  .12ti  (Ml 

N’ufrtt;i't  (iohl  Mines .  .34 

\':in.-X’.aii  ('otil . 

I 

I'niistcd  .Stocks. 

Hell  ( 'lilT  .M  ill.  f'o . 

■Stewart  Land  Co . 

Il.('.  Packers  eiim moll. .  .  I  Jtl.tMl 
If.C.  Perm.  I.o.aii  (.\l.  .  .  107  (to 
H.C.  'I'riist  Corporation.  .... 
X'orlherii  Crown  Hank,  .PJO.OO 
,\ nieriiain-Canadian  Oil..  .()‘2 

H.C  Coi>pi'r  Co . ;i  I  n 

Cranhy .  (H>.(M) 

Hamliler  ( 'ariliou . ,s() 

Hoyal  ( 'ollierii  s . 

.\mal.  De\ .  '  .J 

j  Kootenay  (  odd .  .1(1 

'  Prudential  Invest . 

X'titional  Finance .  00.(10 

,  H.C.  Hefinint; . 

i  Con.  .Miiiiii;j  Smeller  Co.  5S.00 

[  (ihieier  Creek . 

I  .Standard  Lead .  1 .  ‘ds 

( 'an.  Pae.  Oil . 

Liiek.v  .lim  Ziiie .  00 

I'tii-ilie  ('oast.  Fire'  ....  .‘20 

J’aeifie  l.oaii .  lOOxd 


West  Dolin'. 
Wetihuifer.  . 
Tret  hewiix-. 
rnion  Paeilie 


Asked 

Hid 

.03 

.02 

.  09 

.08 '2 

10  ?4 

59  ,'2 

2  75 

2  ‘25 

•  Ol", 

.01  '.i 

.‘29^2 

.‘28*, 

.  o7 

•  ilO 

.  19j., 

.48)4 

9  05 

9.00 

07  .70 

00  .70 

01 

.00*2 

o7 

.  54 

00 

.  35 

i.'i 

.  12 

19  .70 

18  75 

♦)•> 

.  17 

15 

.  10 

10 

.09  )  j 

02 

01  '., 

.  02 )  , 

.02 

15.05 

15.00 

42 

.11 

:j  .  25 

.5 .  io 

.‘i.  15 

3  05 

.01  J  . 

01 

2  00 

1  .!)4 

'2 .  4  •  > 

2. ‘25 

.  10 

.70 

.70 

9  It) 

9  00 

.07 

.  05 

.  1!)'2 

.48 

.95 

.90 

.04 

.04 

08 

^ 

01 

.  0:5 )  . 

01  '.. 

.03"., 

15'., 

14  y. 

08.00 

05.00 

.  :{(> ' 

.35"., 

.24 

2,*> 

.  19 

H) 

.  18 

.31  '2 

.:{()', 

02  ]  2 

.02 

Head  Office 


Waterloo,  Ontario 


riii:  YKAK  j:m>ki>  iu.st  dkck.mkkk. 


CASH  ACCOUNT 


IMSBIKSK.MKNTS 


X’cl  l.i  iluer  .\sse(s,  31st  Deeemher.  1011 

I’remiiims  (N'et) . 

|nl«re<l  :ind  Helil 

Suspi  ii.-'C  .\eeount.  elu . 


SI7,30I,0S7..S.‘} 
‘2.00'2.100.‘27 
1.007,31  1.31 
1,074.43 


.S21.002.‘2.72..S4 


Deal  h  ( 'laims . 

.M  a (.11  red  Pndowmeiils  . 
.Surrendered  Policies  .  . 

Siir|)liis . 

Annuities . 


.'$4  10,1.7;{.!l0 
33.7.,S07.00 
2!2..7:i0..77 
277, 031. ‘20 
!>,403.()2 


Pxpetises,  'I'axes.  etc . 

Halaiiee  X'el  Ledger  .Vssels.  31  si  Deeemher,  1012 


.'5  l.27.7,S.SO.  14 
0ir>.,S33.(i.S 
10,1 10..732.7‘2 

S2 1,002, ‘252.84 


BALANCE  SHEET 


.VSSKT.S 

.Morti'inres . 

I  li  heiit  iires  and  Hoinis 

Loaii.-^  on  Policies . 

Premium  Ohlifiatioiis . 

Heal  Hsiate. . 

( 'ash  ill  Hanks .  . 

( 'ash  at  Head  Ofliee  .  .  . 

Dll)' and  Deferred  Premiums  (net)  . 
Interest  due  and  aeerued . 


SI  1,0.71.710.34 
.7,0.78,0.73,00 
‘2..7I0,(i.'10.88 
10..7‘23.08 
'2‘2»),3.7 1  ..70 
‘2.S0.!»()I..S3 
2. 1. 7 1.0 1 
133.71 1. 10 
488,230.01 


LIAltIMTIKS 

He.serv  e,  3  '  fa  ttud  3', . 

Heserve  on  lapsed  policies  on  which  slliTeinler 

values  are  elaimahle . 

Death  Claims  unadjusted . 

Matured  Kinlownients  unadjusted 
J’resent  value  of  amounts  not  yet  due  on  matur¬ 
ed  instalment  imlieies . 

Dividends  due  Policy-holders . 

Deferred  Dividends . 

Premiums  and  Interest  paid  in  advance . 

Taxes  due  and  aeerued . 

Due  for  medical  fees  and  suiidi'v  aeeounis. 

Credit  IjciLo  r  Halaiiees . . 

Surplus,  31st  Deeemher,  1012  .  .  . 


.'<10, 10 1,7.73. .7.7 

.7.2!)I.O;{ 
7,3(i0.07 
•4. .700.00 

I  14,317.81 
.S,'247.43 
I0,570.7'.l 
17,043.!)1 

1 .7.. 70.7.0 1 
15,003.81 

38..  5C,  1.07 
3.0(MI,7.75.,S0 


OPEN  BOND  MARKET.  !  _ 

.  .  J  .  ^ 

j  H.  .Stark  A  ('omi)any  report  a  Kood 

;  week  in  the  open  hond  market.  While  (he 
li;:htness  of  mone.v  has  iindouhtedl.v  made 

i  the  larger  hiiyers  inclined  to  keep  hi«  hal-  Audited  and  . . I  eorreel. 

i  anees  in  (heir  hanks  in  order  that  (hey  ma.v  .1.  M,  .SCl’LLV 

he  able  to  lake  ad\aiitaf;e  of  any  slumps 
’  ill  the  slock  market,  yet  there  has  heen  an  W-iD  rloo,  .laiiiiarv  28lh,  P.H3. 
cxeepl ioiuill.v  },o,od  demand  for  hoiids  from 
,  the  smaller  hiiyers  and  out  of  town  clients, 

who  are  wisely  taking  advanta^'e  of  the  .  i- 

low  prices  pre\ ailing;  at  the  present  time.  New  Hiisiin  ss  (Caiiailia 
The  issue  of  .S I  .OtMl.tMMl  honds  of  the  .1.  As^liranee  in  force.  Dee 
I  1 1 .  A.slidowii  Hardware  ( 'ompaiiv,  Limiteil.  I)..i.i.iiili<.r  31  P 

,  hy  the  Dominion  .Seeiirilies  is  rei.orted  to  ^  '  ' 

have  heen  well  taken  U|).  'I’lie  honds  ap-  •^••■’1*1  (■•iverniiieiit  s 

,  pear  to  he  except ioiially  well  secured  and  Surplus  earned  in  1012 
I  should  |)rove  an  attractive  investment. 

]  Hid  and  asked  jiriees  with  hist  sales  were 
'  as  follows: 


S'2l),()7l..'tl4.S(» 


P.C.A.. 

.\mlilor. 


New  p.iisim  ss  (Caiimliaii)  writ  ten  in  P.H2 
As^iiranee  in  force,  Deeemher  31,  I0I‘2 
Assets,  Deeemher  31,  HH2 

.Surplus,  ( I'oi  ern iiieiit  standard.  Dee.  31,  HH2. 


SI  1.121,121 
77,021,1  1 1 
•20,07 1.3, 1.7 
1,3.88,3(11 
83,8.877 


I  iii.rease  o\  er  I  0  I  I 
I  nerease  over  101  I 
I  iicrease  over  PHI 
I  nerease  over  101  I 
I  nerease  o\  er  101  I 


^20,07 1, 31  l.,S0 


(IpO.  WPCPNAST, 

Maiiapdii;?  Diro-lor. 


SI.O!ll,0,-,(( 
0,000, ;;7 1 
l.OO't.P.t.S 
73.7,23.8 
I3,(1„SI8 


Snrplu.s  earning's  for  the  yi'ar  amounled  to  .11. 10  per  cent,  ol  premiums  reeeiveil. 


Asked 

Hiordoii  Pii.A.  Pa. O' ,  HMI 
Maltliews-Lainir,  0' ,  102 
j  N. s. Steel  !.(;  C(,al,.7'  ,  .  01, '2 
I  St.  iaiwrenee  Sui;ar0' ,  102 
I  ( 'an.  P(,eomoti\e,0'  .  KMI 
!  P.  Hums  it  Co.  Isl  it 

I  Hefiindin;:;  O' , . 102 

Toronto  Pa|)er  0' ,  .  OS 

National  HriekO',.  .  82 ' 2 

I'iastern  ( 'ar  0' , . 102 ' 2 

Sherwin  Williams  O'/i  KM)  '  , 
Win.  Davies  Co.  0' 7 .  .  102 '2 


VICTORIA  STOCK  EXCHANGE.  !  ,1.  II.  Ashdown,  .7'7. .  00. ‘20 

_ _ _  j  Ai4.)nlrt*til  Iruiiiwiiys 

Today's  (Hiotalions  from  Victoria  Stock  j 
Pxehantie;  received  over  the  private  wire  of  i  '  i  .S  -,  ii).> 

MeDouttall  it  Cowans:  lv.'\  .L  .  X 


;  A  mat.  Dev.  Co . 

.\iiieriean  Canadian  Oil . 

Canadian  X'orthwest  Oil  (13 

Canadian  Paeitie  Oil . 

.  A I  h,  rl  a  ( 'oal  it  ( 'oke . 

( 'row'.s  Nest  ( 'oal . 

I II lernal  ional  C.  it  C. .  .  .  .  3.7  ‘ 

I  MeOillii  ray  Coal . 15 

I  Nicola  Valie\’  C.  it  C . 

I  Hoi  al  Collieries .  ■! 

H.C.  Packers  eommoii..  .  150.00 

i  ( '.N.P.  Fisheries .  1 .()!! 

'  Caiiital  l•'urnitllrl•  Co.. .  .  3  00 

North  Shore  Iron  Works  .... 
■S.S.  Psh'  Creamery  ....  7.00 

\'iei. -Phoenix  Hrew . 1 10.00 

Dominion  Trust  Co . 11.7.00 

(ireat  West.  Perm.  (A)..1‘22  ()0 

.Stewart  Land . 07,' 

Isl.  Inx’est.  Co . 


Hill 

I  .a.'.f 
Sale 

KH) 

102  ' 

102)2 

KH  '  ., 

!I9 

99 '2 

1011 

102 

!),S 

81 

82 

101  ", 

102*, 

100 '2 

102  ' 

102)2 

90  ‘20 

too 

100*4 

'.)2 

94 

101 

101 

79 ' 2 

80 

102 

102 '2 

THOMAS  JONES,  Manager  for  Montreal,  STAR  BUILDING,  MONTREAL. 


INVESTMENTS  YIELDS 


SECURITY  AUCTION. 


The  tahle  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listi'd  on  I  ho 
Montreal  and  'i’oronto  stock  Pxehanf;es, 
based  on  Tliiinsday  niorninir  <iiiotatioim: 

Div.  I'riee  Y'ield 


BANK  STOCK  YIELDS. 


H.C.  Copper . 

..  4.00 

5  ‘25 

Granbv . 

..  08.00 

70.00 

Coronation  Gold  .... 

.  05 

.89 

luiekv  .lim  Ziiie . 

.12 

.  Hi 

N  ugget  Gold . 

.  30 

Raiiihler  Carihoo  .  .  . 

.  80 

.  92 

Standard  Lead . 

.  .  1  ;{() 

1 .  .75 

Snowstorm . 

.  40 

.  15 

Sloean  Star . 

.  50 

Glacier  Creek . 

..  .o‘2;» 

.03 

Portland  Canal . 

.  02 

.02).r 

Red  ClifV . 

..  .02)4 

.02 ->4 

Stewart  M.  &.  D . 

. .  .  .’  4 

.01 

C.  \V.  Trust .  JIO  () 

Halfoiir  Patents .  .0 

Can.  PiiKct  .S.  lanniKU' .  .0 

H.C.  Permanent  Loan.  ..127.00 

MONTREAL  UNLISTED. 


sherwin  Williams  (i'/7  100 '  ,  .  100'2  Ames-Jloldeii,  pref . 

Win.  Davies  Co.  0' 7  ■  102 '2  102  I02I2  Hell  Telelihoiie . 

,1.  II.  Ashdown,  .7' 7-  00  ‘20  .  00  '20  Hrazilliaii  Trae 

Montreal  Trainwavs  H.C. Packers,  pref.  A.  .  . 

ls1itHef..Vt  101  100  100'.,  H.C.  Packers,  com . 

Out.  Pul|)  it  Pa.  0' 7  .  .  00  02  01  Hurt,  P.X'.,  com . 

Prov.  Lt.  H.  (t  P.7', .102  101  101  Hurt,  F.N.,  iiref . 

.  1 .  I  Wayajraniaek  Puli)  it  Canada  Car,  com . 

j).  Paiier  Co.,  0' , .  .80  70*2  .8t)  Canada  ( 'ar.  itref . 

Montreal  Ft.  Hi.  it  Canada  ('emeiit,  pref..  . 

Power  Laehines  .7s..  103  102  102 ' 2  i  Lhin.  Col  tons,  pref . 

-  -  *  ('an.  (ieiieral  Fleelrie.. 

BANK  STOCK  YIELDS.  i  1^11:  Pae'.’Hy’".''  : . . 

-  ■  I  Can.  I’er.  ^l.  ( 'orp . 

Price,  dividend  rate  and  investment  yield  j  (3ty  Dairy,  Com . 

of  Canadian  chartered  hank  slocks  lisleil  City  ]4airy,  pref . 

on  the  Montreal  and  Toronto  Stock  Converters . 

FxehaniL'es.  Consumer  Cas . 

Price.  Div.  Yield.  Crown  Heserie . 

H.  X.  .\ .  1.75  8  ,7.  Hi  !  Detroit  Hy . 

tminmeree  .  ‘223  10  4 .  IJS  !  Doiii.  Caniiers,  com.  .  . 

Dominion  Hank .  23(i  12  5.01  j  Doni.  Canners,  pref. 

Hamilton .  210  12  .7 . 70  I  Dom.  Coal,  pref . 

HochehiKa .  KIO  tl  5.12  Dom.  Iron,  pref . 

Imperial .  ‘227  12  ,7.21  Dom.  .Steel.  Corp . 

Merehaiils .  ‘200  10  .7  (K)  Dom.  Textile,  com . 

Metropolitan .  ‘200  10  ,7.00  Dom.  Textile,  pref . 

Molsons .  ‘202  II  .7  .M  '  Duluth  Sup . 

Montreal .  243  10  1 1  I  (loodwins,  pref . 

Xatioiiale .  140  S  .7.71  |  Halifax  K.v . 

Xova  Scotia .  203  II  ,7.32  !  Ham.  ITiv.  it  Loan..  .  . 

Ottawa .  210  12  5.72  I  H-  &  F.  L.  &  Sav . 

(iuehee .  128  7  .7  .|o  j  Hollinger . 

Hoyal .  ‘2‘2(i  12  .7.30  |  Illinois,  iiref. . 

Standard .  224  13  ,7.70  j  liuke  of  Woods . 

Toronto .  210  11  .7.24  |  Lake  of  woods,  pref  .  .  . 

Union .  150  8  5.33  La  Rose . 

-  —  Laurentide . 

DIVIDEND  NOTICES.  r . 

-  -  Maple  Leal,  prel . 

The  table  shows  the  dale  of  eiirreni  inicr-  1  Mt'X-  L.  &  P..  . . 

est  payments  on  Canadian  Sei'iiritich:  Moiiareh,  pret . 

Kaministi({uia .  1*4  Feh.  |  -  1  Monarch,  com . 

Montreal  Power.  .  .  ‘J  14  Feh.  1.-,  Montrea  Power 

Hrazilian .  I'i^'  i  F.  h.  .jp  Montrea  (mttons  prel. . 

.Soo,  eoniinoi) . X'i  .\pril  j-  j  Montreal  (  otions  com.. . 

Soo.  iiri'f .  31,  I I  Mackay,  eom . 


Exeliaiiges. 

Price. 

Div. 

Yield. 

H.  N.  A . 

. . . .  1.75 

8 

5.10 

1  tminmeree  . 

. . . .  ‘22;: 

10 

4.  18 

Dominion  Hank . . . . 

....  230 

12 

5.01 

j  Hamilton . 

. . . .  210 

12 

5.70 

'  Hoclielaga . 

. ...  KIO 

0 

5.12 

1  linporial . 

.  . .  .  ‘227 

12 

5.21 

Mercliaiils . 

. . .  .  ‘290 

ill 

5  (K) 

1  Metropolitan . 

.  . . .  ‘200 

III 

.7.00 

1  Molsons . 

. . . .  202 

1 1 

5.11 

1  Montreal . 

. . . .  243 

10 

4  11 

'  Nationale . 

. . . .  140 

s 

5.71 

1  Nova  Scotia . 

. . . .  20:4 

II 

.7.:t2 

Ottawa . 

.  .  .  .  210 

12 

fv  7*> 

(iueliee . 

.  . .  .  1‘2S 

7 

.7,  10 

'  Koval . 

. . . .  ‘22(i 

12 

5 .  ;i!) 

I  Standard . 

. . . .  224 

13 

5.70 

1  Toronto . 

. . . .  210 

11 

5.24 

Union . 

. . . .  150 

8 

5.33 

DIVIDEND  NOTICES. 

The  table  shows  the  dale  of  eiirreni  inici-. 


7 

82 

8. 73 

,8 

1 .7.7 

5  10 

0 

97 

0.  18 

7 

1.79 

4  40 

0 

1.72 

3.91 

0 

104 

5. 70 

7 

100 

(i  (iO 

4 

81 

4 . 9:4 

7 

no 

0.03 

7 

!)‘2 

7.(i(_) 

(i 

77 

7 . 77 

7 

1 10 

O.O.'l 

7 

91 

7  14 

HI 

‘2:i7 

1.21 

8 

P.I9 

1.02 

7 

100 

•> .  o«> 

7  00 

4 

48 

8.:43 

10 

1.88 

5.31 

00 

3 . 00 

10.00 

0 

.M) 

7 .  .70 

0 

78 

7. 07 

7 

101 

0.93 

7 

1  13 

0  19 

7 

102 

0  79 

4 

.70 

7.14 

0 

82 

7.31 

7 

104 

0.73 

5 

74 

0 . 7,7 

7 

8:4 

8. 73 

8 

100 

5.02 

7 

i;42 

5  :40 

11 

‘200 

5.50 

39 

10  ‘25 

12.00 

0 

92 

0.72 

8 

142 

5.03 

7 

118 

5.93 

10 

:4 . 50 

14. ‘28 

8 

227 

3. 72 

7 

95 

7.:40 ' 

7 

98 

7. 14  ' 

4 

,80 

5.00 

lithe  •*>  Carriage  F.'iel  ories. Common. 

Hires  o  ITiion  Life  Assuraiiee.  (It) 

us-  ’  per  eeni  •  l>aid  ) . 

4’ield  •"*  Dominion  Perm.'iiieiil 

.8  .73  •"*  Home  Hank . 

;-  ']J;  ti  liiehelieii  Lumber.  Pref.  . 

i;  IS  ”*  Trust  it  Guarantee 

4  40  Sterling  Hank . 

3  PI  10  Canada  Hriek  it  7  eommoii  . 

7P  ‘2  Independent  Tire  Co.  Pref.  . 

it  00  lOH  Montreal  Motion  Pictures.. 

4  4  i'riideiitial  Trust.  (70' r.  pd.) 

(;  ()••  200  Abbey’s  I'lfTerveseent  Salts.  . 

7  (IP  .7  .\rsene  Laniy,  Ltd.  Pref  .  . 

7  77  .'<1.000  Honds.  .Stanley  .Mineral 

0  ().■{  Springs  (‘20  ' ,  bonus) 

7  44  .'SI. 000  Hond.  Canadian  Light  it 

.,1  I’ower . 

I  02  SI, 000  Hond.  Canadian  Coal  it 

3  <87  '  Coke.  . 

7 Op  SI. 000  Hond,  Mexican  .Mahogany 
M  :{3  !  L'o . 


NEW  YORK  CURB. 

j  Ni'w  York  Curb  closing  ciiiotatimis, 

!  Iiii'lled  by  F.  it  C.  Haildolj>ii; 

--  '  Hid.  .Vs 

I  .Vmeriean  .Marconi .  .7';, 

il.'j  ^ ’""U'l'M"  Marconi .  :i ' ." 

'T' t  Fnglish  Xlareoni .  20  ’ 

1;’ I  Ilolliiiger .  14  7s  I 

'iil'  '}'; lint. Salt  Honds.  :  75  - 

1  i  Kerr  Lake . 3  .‘CIO  3  .I 

iu,  Ml'Kiiilev-Darragli  ‘2  2  1 

‘“"I  Man.  Trans .  1  3-10  1  .7 

lo  ni  .  S,7s 

,  I  Pae.  Smelling  .  3-10 

-  .Standard  Oil .  I  I, SO  122 

,  .Standard  Oil,  New .  13.7  .(;{ 

-  Stamlard  Oil,  Subs .  707  7p 

I  Union  Mines .  's  3 

-  United  Coi)|)er .  | 

, .  Yukon  .  3 

'  '  Ohio .  :ij 

Hradei) .  0 

Giroux .  3  I  10 


('  (>(>  !  Giroux .  3  110  3  3  10 

I  WINNIPEG  PRICES.  United  cigar  stores .  107'.  108 

7.07  1  iiiled  Cigar  Stores,  pref.  110'.  IK) 

0.03  -  Chicago  Subway .  .‘i  p 

O.M)  Wimiiiieg  slock  market  tiuolalions  for  H.  ('.  Copper .  .}  I  ts 

d  t'*  the  week,  as  reiiorted  ovit  the  private  - 

I  .VJ  wire  of  XlcDougall  &  Cowans:  ILLINOIS  TIMCTION 


Can.  Fire  liiv . 

(201)1.  liOaii  Trust.. 


G.  West.  P.L.  &  S.  . . 
Home  liiv.  it  Saving.. 


The  week's  record  of  prices  of  stocks  and 
bonds  on  the  unlisted  department  of  I  he  j  Xcw  Hrunsw 
Montreal  slock  exchange,  from  Saturday  to  |{,,val  Hank. 
'■’'■"I".'-  I  ,  ,  Sterling  Han 

11  V'*  '  V  L  I  :  Han 

i  III.  ’I'f*.'  '.V.i',  iHankToron 

.\mrs-lloi<li*n  24 }  J  2>i  24  2  Mniik  Monir 

Ames-llolden  pf  .83  8214  .S3  .82  ;  ,Tni',n  Hank 

Hehling-Paul.  .  ‘27  . .  ‘20  Hank  Otiawi 


Can.  Felt . .  - .  . 
Can.  Felt  pref. 


■Mex.  Malmgan  V 

4.7 

43 -''s 

40 

15?, 

.Mai'dimald  .... 

03 

01  ),. 

Mex.  Nor.  I’wr. 

2:4 

Mil.  Tr.  &  Pwr. 

49 

17 

47'., 

47 ).( 

National  Hriek. 

<i0  ' 

05 

05  ' ., 

0.7  \4 

Price  Hros . 

73', 

73 

74 

72  H 

Sherbrooke .... 

Wavagamaek  .  . 

55?:, 

:45 

;4.7».4 

35  Vi 

W  est.  Can.  Pwr. 

8:4 

80 

80 

79 

est  payments  on 
Kaministi({uia. .  . 

Canadian  Se 
.  .  1,*4 

•nrities: 

Feb. 

15 

Montreal  I’ower. 

. .  2H 

Feb. 

1.7 

Hrazilian . 

■  ■  I'i't 

Feb. 

‘20 

.Soo,  eommoii.  .  . 

. .  ;4 ' 

April 

15 

Soo,  Iiref . 

. .  :ti.. 

•Vpril 

15 

Detroit . 

..  1 '., 

71  ar. 

:4 

llunkiii. 

New  Hrunswiek  Hk  .$1.03 

F.b. 

17 

Roval  Hank . 

.  :4 

Fcl,. 

15 

.Sterling  Hank  .  . 

.  1 

I•■.■b. 

15 

(,)iiebee  Hank  .  . 

.  I?4 

Feb. 

13 

1 

Hank  Toronto.  . 

.  •2?4 

M.'h. 

Hank  Montreal 

Meh. 

1 

Union  Hank .... 

♦> 

.M.'h. 

1 

Hank  Ottawa.  .  . 

.M.'h. 

1 

Crown  Reserve.. 

Miiie.s. 

.  2  -t-d 

F.  h. 

15 

!)7  7.21  Oeeidental  Fire  Insuraiiee. 

,88  0. 8.7  I  Sterling  Hank . 

‘23.7  3.82  I  Trailers  Hhlg.  Assoc . 

104  0.73  Lucky  .lim . 


BOSTON  CURB  PRICES. 


Asbestos .  7.7  .  7.7  .  Calaveras .  .‘1  3U' 

Can.  Power .  70  .  Cuiiiberlaiul  Kly . .  . . . 

.Me.x.  Xor.  Pwr.  02  .  (2astus .  0  7 

Ames-llolden .  100  .  First  National .  2'..,  2"u 

Nat.  Hriek.  ...  821 2 .  H3  .  La  liose .  3>  3  CKJ 

Price  Hros .  80  .  Ohio . 71  7S 

X'.S.  Steel .  Alaska .  17',  I5t., 

Wavagamaek  .  80  79^4  79^ -  -  ' 

-  Mr.  William  Wainwright  has  been  in- 

•■Vsk  the  Editor:  Inlelligenf-enqniry  is  disposed  and  eonlined  to  his  bed.  though 
the  investor's  safeguard.  his  condition  is  said  to  be  improving. 


Latest  (luolation  of  stocks  traded 
the  Hostoii  curl)  market: 

Hid  A 

Hay  Slate  Gas .  21  2 

Hostoii  Ely .  77  ,S 

Hutte  Cent .  8', 

(2hief .  I I 

Calaveras .  .‘1 

Cuiiiberlaiul  Ely . 

Castus .  0 

First  National .  2'.., 

La  liose .  ■’>  3 

Ohio . 71  7) 


I  Minn.  &  St-Paul  Hy .  7 

I  Nal.  Trust  Co . 10 

’•  17  I  NorHieni  Ohio . .7 

'•  ••7  I  Nova  Scotia,  com .  0 

'•  1.7  I  Nova  Scotia,  pref .  .8 

'•  1.3  ;  Ogilvit',  eom . .8 

I  ]  Ogilvie,  pref .  7 

*'•  I  I  Ot  tawa  Power .  7 

h.  I  I  ]>eiimaiis,  com .  4 

!'•  I  Penmans,  pri  f .  0 

I  Porto  Hieo .  1 

I  Paeilie  Hurl .  7 

’•  I.J  Paeilie  Hurt,  com . ‘2 

Hitdi.  &  Out .  8 

Roger,  s  eom . P2 

Roger,  pref .  7 

I  ill  on  Russell  Motor .  7 

Rus.sell  Motor,  pref  .  7 

Asked  Sawyer- Massey,  pref  7 

22  .Sher.-Williaiiis,  pref .  7 

S7  Spanish  River,  pref .  7 

8';  sliawinigan .  0 

I  .7‘K1  Steel  of  Can.,  pref .  7 


3*4  Toronto  Paper .  5 

.  Toronto  iiy .  8 

7  Tor.  Gen.  Trusts . 10 

2".s  Tramway  Deb .  7 

3  I-I16  Tooke,  pref .  7 

78  Tuckett  Tob.,  pi.tf .  7 

15 >2  Twin  City. .  (> 

Winnipeg  Ry . 12 


104  0.73 

00  0 . 0(> 
85  5.. 88 

08  .7 . 88 
1 40  .7 . 00 
212  4.70 

73  0.84 

,85  7.05 

P25  0  10 
P25  0  40 


40  5  00  I 

118  0.77 
173  0.97 
115  0  08 
90  7.77 

98  0  95 


88  7.95 

78  0.41 
141  5.07 

l')2  5.20 
81  0.17 


100  5.60 
‘216  5.55 


Higli 

Uow 

150 

:4(io 

290 

1.‘40 

1‘23 

140 

135 

115 

100 

13,8 

128 

175 

115 

ios 

<)8 ) .; 

97) 

no 

105 

175 

iS. 

1  It) 

105 

90 

1  10 

io.7 

IS 

8 

12 

<87.7 

ILLINOIS  TRACTION 

A  rmigh  preliminary  statement  of  ilie 
year's  business  of  Illinois  Traction  which 
has  reached  this  city,  and  which  is  siibjeel 
to  correction  in  the  final  report,  indicates 
that  the  eoinpany  will  show  a  surjilus  of 
over  7  per  cent,  for  (he  year  on  its  -SIO.OOO,- 
000  eommoii  slock.  The  figures  reported 


1912  PHI 

$7,379,182  .$(),9()2.22l 
4,3.73,213  4,1:43,040 

.$3,0‘2.7,909  $2,708,581 
2,304,830  2,203,497 

$  721,139  $  .705,081 


are  as  followj 


!  All  Exp.s..  . 

Net  Earn. . 
Fixed  digs. . 

.Surplus . 


5  . 88  Portland  Cement . 


SALE  OF  C'lIAMnEKS.FEnLANIL 

The  English  Syndicate  whieli  purchased 
the  Chambers-Ferland  Mining  Co.,  paid 
about  .$480,000  easii  for  1. ‘200,000  shares. 


CANADIAN  FINANCEMPSECURITIES 


LIMITED 


Dealers  in  Real  Estate,  Industrial 
Investments,  Timber  Limits  and 
Subdivision  Properties  ::  ::  :: 


Kent  Building  •  Toronto,  Canada 


Ask  the  Editor:  Intelligent-ennuiry  is 
the  investor’s  safeguard. 


SECOND  SECTION  ytMtitial  €mu. 


Western  Development : 
Realty:  Investment  Guide 


VOL.  1.  NO.  34. 


MONTREAL,  CANADA,  SATURDAY,  FEBRUARY  8,  1913. 


PRICE  FIVE  CENTS 


^)|? 

We  offer  for  subscription 

the  unsold  portion  of  $400,000  of  8%  Cumulative  Preferred 
Shares  at  par,  with  30%  Bonus  of  Common  Stock  of  the 

Eastern  Rubber  Company 

TORONTO,  CANADA 

(  l.NtOJ{l’Ul!ATi:U  B\  U.\1.\1U(>  CH.VUIKH) 


AUTHORIZED  CAPITALIZATION 
S%  Cumulative  Preferred  Stock,  Par  $100 
Common  Stock,  issued,  Par  $50  .  -  -  - 


$400,000 

$600,000 


W\‘  ol'l'cr  lor  .sail'  Iho  unsold  porlioii  ot  slOO.lMM)  of  llic  ahovc  inciitioncd  S%  Cumulalivc  I’rofcnvd  Stork, 
with  bonus  of  30'^  t  of  I  he  amount  of  tlio  I’lclVi  rid  Stock  in  Common  Stock. 

Payable  ;is  follows: 

One  'riiinl  witli  application; 

One  Third  30  days  after  sub.scription; 

One  Third  (iO  days  after  siil»scription ; 
or  payment  may  be  made  in  full  with  application. 

referri'd  and  the  Common  shares  listed  on  the 


Ap|)lication  will  be  made  in  due  course  to  have  both  tin 
'nnonlo  and  ^Montreal  Stock  Exchanges. 

Preferred  shares  an*  preferential  both  as  to  assets  and  cumulative  dividends, 
annum.  Preferred  shares  have  ihi'  same  voting  power  as  Common  shares. 
Practiotial  sliares  of  Common  stock  will  be  adjusted  on  the  basis  of  .Sdo  per 


at  the  rate  of  8  per  cent.  i)er 
share. 


Bl  SINESS 

'I'he  Eastern  liubber  (  oinpany.  bimited,  h:is  been  organized  to  manufacture  ; 
including  auiomoi)ile  tin's,  bicycle  tin's.  carri;ig<'  and  truck  tin's.  Irelting,  hose. 

A  .sit('  of  four  acri's  has  bi'cn  .secured,  situaterl  on  liastern  .Avi'iiui'.  at  thi'  foot 
extending  to  the  wati'rfront  on  Ashbridge's  Hay.  'I'his  land  is  increasing  rapidly  in  value. 

Two  manufaeluring  buildings  will  b(‘  built,  one  thri't'  stories  high,  idront  ‘J.')l)  fi'i't  by  72  leet ;  ami  another, 
200  feet  by  72  fi'et,  oiu'  storey.  Jn  addition  then'  will  be  suitable  warehouses  and  power  plant. 

The  capacity  of  thi'  Company’s  plant,  without  any  increase  to  thi'  initial  machini'iy  ('iiuipmeid. 
aiiproximately  82,22.‘),(H)0  per  .annum. 

the  Company  the  lirst  ye;ir  is 


II  kinds  of  Huliber  goods, 
jiacking.  rulilier  heels,  etc. 
of  I’.ape  .Avenue,  'I'oronto. 


be 


bv 


about 


.000, (lilt),  with  net  jirolils  of 


d’lie  business  exjieeted  to  be  doni' 
alruut  8200, OtK). 

'I'he  e.stimated  net  earnings  for  tlie  first  yi'ar  are  aiioiit  seven  times  the  amount  reipiirecl  to  pay  the  Preferred 
Dividend,  h'aving  considerable  surplus  for  the  ( 'onimon  shares,  after  allowing  for  resi'rxcs.  It  is  expected 
that  till'  Common  stock  will  go  on  a  regular  dividend  basis  die  first  year  of  opei'alion. 

TKISTEESHIP 

The  L’nion  'I'rnst  ('ompany,  l.iinili'd,  of  roronto.  Out.,  an'  ai-ting  as  'I’nistee  for  the  Company,  receiving 
all  moneys  subscribed  by  sliareliolders,  and  issuing  the  shares  upon  iiayment  of  slOO  per  sluin';  and  turning 
over  such  moneys,  less  the  brokeragi'.  which  is  moderate,  to  the  I’, astern  Hublier  ('ompany,  l.imited,  only 
u))on  formal  reijuisition,  signed  l»y  either  its  J’resident.  Treasurer  or  Managing  Director,  and  by  two  other 
Directors. 

DIRECTORS 

Rt.XHiH  .MIELI'^H,  Hresident,  Ingersoll,  <  )nt . 

rrcbidciil  linger  .Miller  iV  Sons,  hiniileil.  ( ’onlnieiors.  'roronto  ami  Ingersoll.  (inl.;  Dini-ior  < 'l;t\ Inirn  I'o., 
\'aiieou\ ir,  H.C.;  formerly  of  tli«^  linn  of  llane.i  iV  .Miller,  Conlraelors,  'roronlo. 

W.  I..  nolt  rON,  \  ic('-l’n'sident,  Cioderich,  Out. 

Managing  IJireelor,  (loderieli  Klevatoi'  iV  'i'ran.sil  Co.,  (loderieli,  Onf.;  Direelor.  Siamlanl  l.oan  Co.,  Toronlo. 

,|()I1X  ,1.  .M.AIN,  Managing  Din'cloi',  Toronto. 
i’reaiUeiit,  Policyholders’  .MiiUial  Life  liisiiranee  Coni|taii\;  Direolor,  Dominion  Kadialor  Coni|ian\  ; 
former  Vi(a'-Presidont  and  (ieiu  ral  Manager  Poison  Iron  Works. 

,IA.Mi:S  J>1.AYEAIH.  Director,  Mi.lland,  Out. 

President,  Inland  l.iio's  ( 'ompany.  I.imiled; 
tor,  lti<'lielieii  ami  Ontario  Navigation  Coinpali.v,  I.imiled. 

\V.  .1.  INCHA.M,  Director,  New  York,  N.'l  . 

and  'I’rnsl  Conipanv,  Cleveland,  Ohio;  President 


Din 


President,  Hankers  .Mortgage 


ankers 

Corporation.  New  A'ork  and  Chicago.  III.;  former  .Xssistattl  Oeneral  .Matiager.  .Mi  n-hants 
Motitreal;  former  .Vtiditor-Oein  ral  Pan  .\meriean  liailroad  Co.,  Mexico. 

\A’.  Dli.ANlC  TA’Hl'iH,  Director,  Torotito. 

Matiager  of  Sales.  I'hisiern  Unldier  Company 


Hoiid  amt  .Mortgage 
Hank  of  Canada. 


( !em 

I’orinerly  with  Hanker 


\Y. 


.Mortgage  and  'I'rnst  Co 
H.  J5L(  )\\  IlIvS,  Director,  'J’orotilo 


l.iniiteil; 

<  'lev  elatid,  •  tliio. 


(ieneral  Paeiory  Manager.  Pastern  Knidier  Company.  I.imiled; 
Portlier  Ceneral  .Superintendent.  Ditnlo|)  'I’ire  &;  Uuhher  Ooods  .Mfg.  < 

A.  II.  PEHEIICT,  M.D..  Director,  'i'oronto. 

.\.  (1.  (i.AMHI.E,  Director  tittd  Secretary- I’reasurer,  'I'orottto 

Poriner  Mattager  Head  Olliei'  Hraneh,  Sterlitig  Hank  of  Catiada. 


•ks  must  lie  made  iiayaide  to 


SCKSCIUP'I'ION.S 

Suhscriptiotis  will  lie  received  liv  the  Pastern  Hiililier  ('ompan.v,  l.itnitid.  Inil 
■"rite  l.'nion  'hritst  Co.,  Pitnited.  'I'rnstees  for  Pastern  Knidier  Co.,  Limited.’ 

Snhscriptions  tnay  he  tnade  hy  letter,  telegraph,  or  may  he  made  npoti  printed  forms,  which  cati  he  ohiained  from 
the  ('omi)atiy.  'Vhe  right  will  he  reserved  to  allot  a  less  nutnher  of  shares  than  a)ij)lied  for,  or  to  rijeet  atiy 
suhseriiition. 

Purther  iitfortnatioti  itiay  he  ohtaitted  liy  applying  to  the  Pastern  Htthher  (’ompatiy.  Limited. 

Trustees  . 'I'H  H  PN  IOX  THU.S'l'  ( ’O.M I>.\ X  V.  Ll.MITPD,  TDHDN'l’O 

Hankers  .  'I'Hb  PXlOX  H.\XK  OP  C.\NAI).\. 

Re"istrar  atid  Transfer  .\geitt . THP  PXIO.V  THIIS'I'  ('OMP.AX’i  ,  Ll.MITPD,  'I’ORONTO. 

V  iditors  . PRPD  P.\(:P  HIOOIXS  &  CO..  TORONTO. 

Solicitors  ' . ROWPLL,  RPID,  WOOD  vk  WRICIIT.  TORONTO. 

In  addiiioti  to  the  foregoing,  the  following  statutory  information  is  furnished,  in  cotiforinity  with  tin; 
('onipatiies  Act. 

'i’he  qnalilicatioti  of  a  director  is  lixed  at  lifty  shares,  atid  the  hy-lavvs  provide  that  the  Directors  may  lix  the 
reniiineralion  of  Directors  atid  OHicers,  hut  eaidi  Director  is  etitith  d  to  a  fee  of  .'?!()  and  i  .xpcnscs  for  each  atfenilatice 
at  tile  meetings  of  the  Hoard. 

'I'he  unissued  I’referetice  Shares  of  the  Company  arc  olVered  for  (itthlic  suhseripi  ion,  and  the  tninimiim 
sithseriptioti  upott  vvhiidi  the  Directors  may  |irocee(i  to  allotment  has  heen  fixed  at  live  shares. 

'rite  Compatt.v  has  acfiuired  from  Mr.  W.  R.  Hlowers,  of  the  (’ity  (if  'roronto.  rnhh(r  stijierinlendeiit,  the 
patetit  rights  for  Canada  for  a  nuniher  of  automohihi  and  solid  truck  tires,  also  his  forninlaes.  <'ompounds  atid 
recipes  for  the  eompoiinding  of  ruhher  in  the  manufai't lire  of  ruhber  goods,  and  as  payment  therefor  has  issueil 
.  "  ■■  -  ■  ‘  ' .  . . . .  agreement  covering  the  sale  of  vvhiidi  can  he 


to  liim  I’J.OOO  shares  of  its  common  stock  as  fully  paid  up,  the  ag 
inspected  at  the  ollice  of  the  Comiiany,  .of)  V'onge  street.  Toronto,  ii 


sale 

it  any  time  during  husiness  hours. 


No  stock  other  than  hereinheforei  mentioned  has  heen  issued  other  than  for  cash. 


nor  is  it  the  intention  to 
of  the 


CALGARY  TO  SELL 
IN  1913  $7,000,000 
OF  DEBENTURES 

Unsold  Debentures  $4,000,000  Ex-  i 
elusive  of  $2,300,000  to  be 
Issued  According  to  By-Laws 
Recently  Passed  —  Comptroller 
Wants  Them  Marketed  as  Soon ' 
as  Possible  City  Debt  $13, 
801,679  on  December  31.st. 


il'roin  a  Speciiil  ('4>rrcs|><»ii(l<‘iil .  • 

t  vii.viiv.  'Phis  cit.v  will  have  for  sale 
diiriitc  the  coming  year,  if  the  market  for 
mnnicj|,al  honds  warrants  the  whoh'  heing 
oft c red .  11  |)w  ards  of  87.0(1(1.01111  of  (h'lieni  nres. 

In  a  report  pre|)ared  hy  City  Comptroller 
W  oimL.  1  he  nnsidd  dehenturcs  arc  as  j 
follow>:  j 

( iciicral  Hy-law  s  . 

\\  atcruorks  extensions  . 

St rc(  I  R.idway  extensions.  . 

Plccific  Light  extensions  .  . 

Local  Improvement  Work., 
approximately) 


Statistical  Department 

Out’  Sl;il i,s| ical  J )('|);iil mf'iil,  will,  on  miiiosf,  .'supply 
inronimliun  ii’^tirdinw  miy  Cttn:i(li:m  (  ‘ompany  or  indn.stry. 

Otip  AW't'kIy  ( 'iiciilai',  coiiUiininn’  ;i  general  market 
review  and  sjieeial  ill  licit' on  some  ( 'anadian  company,  i.s 
of  iiarlicular  valiu'  to  investors. 


McCUAIG  BROS.  & 

Mriiiber.s  .Moitlrciil  Slock  I'Nt-liiinKC 
.MDNTKK.VI, 

A  I.IIAMIV  soin:L  llANVIl.I.i: 


CO. 


VAI.LKVIiKI.O 


•S  ISI.oOO 
Kis.onn 
.■loo.ooo 
L’OO.tK  Ml 

•j.;k'io,ooo 


Hints  to  Investors 


Tlie  letters  luitent  anthorize  the  payment  of  a  commission  on  the  sale  of  stock  not  greater  Ilian  1.' 
ainonnl,  and  the  Directors  have  arranged  to  pay  the  said  L">' ,  on  suhseriplioiis. 

The  iwelimiiiary  expenses  are  estimated  not  to  e.xeeeil  .S2.e()0,0(}. 

N'olliing  is  tiay'alih'  either  in  cash  of  stock  to  any  promoter  as  such,  and  no  Director  has  any  interest  in  the 
iiromotion  of  the  Compau.v  other  Ilian  W.  IL  Hlowers,  the  vendor  hereinhefore  mentioned. 

DATKD  at  the  City  or  Toronto,  and  filed  in  the  oflice  of  the  Provineial  Secretary  this  ‘ilst  day  of  January, 
A.D.  1913.  _ 

EASTERN  RUBBER  COMPANY,  Limited 

59  Yonge  Street,  Toronto,  Ont. 


'I'oi.d  uvailahle  for  sale  larly 

in  Itii:;  .  '.  .■«.■{, tttili.. '1(1(1 

'Pile  almvi'  li.-.t  does  not  incindi  ;  .New 
hridge  hy-law  leeenlly  passed,  .'S!1M  It  l,(  KMI; 
new  ehciric  light  h.v-hiw.  SIUU.IHMI;  new 
waterworks  hv-lavv  to  he  siihmitlcd  soon, 
si  .(MKl.tMHI. 

.\  >11  III  a  p proximal  iiig  -81  .'i.'i.siPJ,  expended 
for  iiiilini>lii  d  local  improvement  work  done 
ill  Itll'J  w  hicli  could  not  he  a>>c>scd,  will 
have  to  III  carried  on  the  credit  of  the  ciiy 
for  allot  her  v  car. 

Should  all  the  work  aircad.v  provided  for 
ill  local  improvement  hy-hiws  he  l•omplctcd 
ill  ltil.'!.  it  Would  rc«|iiirc  the  sum  of 
.S‘-’.-’.‘i('i.li.'ir  'Phis  docs  not  include  aii.v  local 
iniprovcniciil  work  initiated  in  IttLl. 

'Pile  Com  pi  nil  hr  urges  that  arra  ngcimiil  > 
lie  made  at  a-  carl.v  a  dale  a.'  possihlc  to  .>cll 
the  dclicninrcs.  and  that  no  contracts  he 
entered  into  until  satisfactory  linancial 
arrangcmciils  .•iic  comph-ti  d. 

Iii<lehle<lii«-ss  .IhoiM  SI  L(HH),(HML 

.\  I  I  he  c lice  of  I  he  V  car  I  '.I  I t  he  i ndclil  cd- 
iios  of  I  he  cil  v  of  (  algal  \  wa>  ii|ifiroximalc- 
Iv  as  follow': 

(icmral  dchciilnrcs  . . Sti.  I  (1 1  .T.'itl 

Waterworks  . . .  I  I ,(IU(I 

KIcciric  Light  .  I  .::(I7.(I(MI 

St  nil  railway  ...  I  .UT.'i.tlttll 

l  .oc.d  I  III  prov  cmi  II I .  I'.ti  in.trjtl 


I'l'lic  Lilipir  will  lie  pic.'iscil  to  .mswer.  ciilicr 
I liroiigli  lliis  colmim.  or  li.v  liior  wlicn  iIh' 
circuni'liiiM'cs  rciiiiii il .  aii.v  ciiiiiiirv  rcl.iiim;  lo 
invest  niciil'  II  sliiinlil  lie  imdcrsliioil.  liowrM'r. 
Ilnit  III!'  I•'|^^^,|\l.  'fiMis  will  mil:  malic 
prciliciiiins  rcgariliiig  I  lie  iiiimciiialc  marl.cl 
cmiisr  III  iin.v  scciiril.i.  I'n  receive  alli  nlinii. 
imiuirics  miisi  In  .'iccimiiiaiiiril  liv  ilic  Inti  name 
amt  addriss  nl'  tin’  immircr.  as  an  evidence  nl 
gooil  lailli  'I'liry  niiisi  also  lie  Iriiilil.v  wrilli-n 
on  one  side  of  ilm  iiapcr  onl.v.  .VII  um-sinins 
ciinnil.v  ing  witli  ilicsc  rules  will  receive  primml 
atleiilioii.l 


the  detriment 
Were  eoleideri 
inonient . 


of  the  preferred,  even  if  il 
d,  which  is  nnlikelv  at  Iho 


I''.  ( '.  (t.  Li  s|o\ v\  S  r.  Mon  ihi  m,.  In 
y  oiir  I  w  o  em|  iiiries.  ill  Inyoiir 
Miiild  suggest  that  il  liiighi  ho 
lo  invest  your  niomv  nearer 
re  von  can  watch  dev  i  lopnients 


.1  oi;  I )  I  i:  1  Ko'i:.  .X|  oi  i>i.  .1  v  w  . 
has  mi  market  and  theeom(i;inv 
eat”  impure  and  not  simple.  \Vi 
for  vonr  KMI  -hare  holdings. 


■Phe  slock 
is  a  ■'  w  ill! 
'  are  >orrv 


regard  to 

e;|so  We 
;id  visa  hie 
home  wh 
elo>elv._ 

I'Ji  'Pile  Motion  I'ie 
Ilia  king  eoii'ldel-.'hh  pi'i 
soiiiew  hat  I  III  pa  I  leii  i  f 
prospi-i-l  II  ,  striles  that 
eiidea  V  (iiir  to  pa V  di v  iih 


Co.  should  he 
its,  loll  a  re  \  on  not 
d  I V  ideiid'.'  'Pin- 
I  he  din  etor-  w  ill 
Ills  ill  1  he  eolir.se  of 


III 


('.  L.  H.  Moxiukvi.. 
the  (ioverillllent  Life 
secured  at  the  I'osl  otlii 
I’o'l  .Milster  will  he  gla 
infornia  I  ion  on  t  he  sii  hje 


•Ml  I'ailieiilars 
.\nnnily  can 
IS  'Pile  Molllrc 
I  to  give  voii 
•I  . 


(  he  lirsi 
'Hell  pav  nielli 
opera  1 1  iig  old  \ 
aiiv  w  :i  V  end 


I '  1 1  not  I  oo  earl ;  In  demand 
<  w  hell  I  he  III  III  pa  nv  has  heeii 
a  lew  nioni  h-  ’  W  e  do  not  in 
ir-e  the  pniposilioii  though 


.\eeii  inula  led  si  ii  ki  lu 
(  ieneral  dehellt  nres  ,  . 
'A'alerw  lirks 

Kleel  rie  light  . 

street  railwa.v 

Local  i  III  pro  V  emeu  I  s  .  . 


8i:i..s(lLh7'.i 


I  <  '.  II  Mox  i  lll  VI..  W  e  can  secure  no 
I  relialile  illfcir  iii.'i  I  ion  on  lIu'  \ewliii>  (iiileh 
'  ( told  I’laeer  ( 'ompan.v ,  of  I  triiv  i  r  ( 'o  I  ora  do. 
I  a nd  with  a  name  like  that  we  vv oiild  nol  he 
prepared  to  give  the  eomp.inv  the  hem  lil 
of  I  he  doll  Id  ill  the  III.'I  1 1  er  of  a  n  i  n  v  ■  .'<  men  t . 

i  .1 .  < '.  W  . .  I  )  I.s  i:  1(0  \  I  o.  <  I  N  I  .  'I'he'Praiis- 
:  eon  I  i  III  II I  a  I  'Pownsile  ( 'o.  has  exeln.-ive 
righ t  s  I o  sell  <  i  ra  lid  'I’m n  k  I 'aei lie  i o w  ii>i l es 
in  I tri I  ish  (  'ol it  m Ina  and  oi  her  I 'rairie  tow  ns 
I  'Phev  are  eoiineeled  with  the  railwa.v  eom- 
i  paiiv  as  land  ;igenls  ami  eonseij  mn  I  l.v  an- 
loper.iting  under  exeellelil  ail'piee  . 


I'ld.li.'ill 
Jilt.  ISO 
.'lit.  I.'(7  I 
(itl.tilT 
I '.IS 


I'' 

i  II  V  e: 

Hell 


7  ,  I  hat  ow  in 
hv 


W  .  I'’.  WT.s  iMoi  .\  r;  I’or  a  sii  ieilv 
dineiit  purpose  we  would  prefer  I  he 
'Pele|dlone  Rights  though  we  helieve 


to  the  hroaih 


.S  .SL’tl.  I  I  I 
sv  .stem,  after 
inaiiilenanee 


Net  surplus  of -I  reel  railwa.v 
providing  for  homi  inlen-l, 
and  sinking  Innd.  SI  L■).IIIMI. 

'Pile  a  hove  ligiires  may  In 
some  minor  deiaiC  w  In  n  the  linal  addition 
are  made.  Init  t  he  v  a  re  sn  list  ;i  nl  ia  11  v  eorreet 


market  eii.ioved 
the  Sha  vv  iniga  11- 1 'ower  seeiirities  the 
speeidalive  possilniit  ies  of  <  edar  h’apid- 
will  he  veiv  niiieh  greater  than  (  ho'i  of  the 
Hell  'Pelephone  ('(•-  We  helieve  that  Hell 
'Pell  phone  will  he  n  v.ilnalile  sloek  to  share¬ 
holders  hill  il  ma.v  lake  some  lime  for  Ihi- 
eunserv  a  I  i  V  e  orga  ni/a  I  ion  to  move. 


We  helieve  that  tin  eompai'.v  is  in  a  po-ition 
I  o  (  .1  III  sii  h  - 1  a  lit  la  1  proli  I  s  a  ml  in  I  he  emir  n- 
ol  lime  simri  holders  no  doiihi  will  neeive 
the  1 1  I'o  mi 'I'll  ret  nrii  mi  I  he  ea  pi  l  a  I. 

.M  V  X.  'Pii  VI  V  1,0  V  It  .\  \  I  .s  I  e,  M  os  1  II  i;.vi,  — 
'Pile  tirni  ,\mi  mention  i-;  a h-.ol n I el\  relialde. 
We  eaiiliol  prediel  vvhellier  .Sa  vv  .V  er- M  a.-.- ey 
eoiniiimi  will  go  on  a  dividend  ha- is  this 
,vear.  thmigh  the  eompaii'.  emild  ist.sily 
(la  v  a  I  or  .’i  per  eeiil . 

Y  oil  a-k  if  Sherhrooke  Railwa.v  eommoii 
stock  i>  a  "good  piireli.-l'e"  .\  I  pre-iml 
prices  for  a  liold.  tin  stock  ha>  maii.v  at- 
Iraelioii  .  'Pile  t'lly  of  Shorhrooko  i,  de¬ 
veloping,  V  or.v  lapoilv  ii  mior  a  ii  a  "-gi  o.-siv  vi 
imin'irial  •ommi  .-imi,  and  growth  of  po|)il- 
lalimi  and  imlii-tr.v  i-  tie-  h,i  n-  faotor  in  all 
plllilio  lllilil.v  (  II I  orpri  ns  .\  l.tMMI  o|oe- 
trieal  dovelopnioni  on  Iho  ha>is  of  the  eap- 
ilali'/.atimi  and  Iho  prv'oni  iiiarkof  foi' 
po’vi  r  i  -  ample,  log!  I  her  with  (In-  : 
railwa.v  la  -  a  going  omn'orii )  to  .-how  (i  or 
7  per  cent,  oil  ea  pi  1  a  li/.a  ( imi.  Il  i  .  evident, 
ilial  I  he  entire  l.lMMt  eapaeil.v  will  soon  ho 
sold  to  mi  o,(  tin-  rapiillv  growing  roiim'ro- 
moiil-.  Wo  liavi  not  in  hand  (In-  oironlar 
vmi  roi'i-r  to.  hiil  lliolignro-  vvehavo  in  this 


1  llgo 


'r<>  llfl|i  Siii;ill  .Miiiiiif.'irl  iir4'i'.s. 


'Pin  Indii'lrial  Hiireaii  ha>  askod  Iho  oily 
emiiieil  III  oroei  hiiildiiigs  and  ad minisi or 
ri  ad.v-niado  faeior.v  spaeo  in  (honi  for  (In- 
honolil  of  siimll  iiia n ilfaol  nrors. 

(  .P.R.  HAD  BK;  month. 


!  L  N'l  I  I  K I.  K  I  I  I  )omi  moll 
1  .M  me.'  (  'll.  of  l'’,iirv  iow  .  I!.  (  '.  w  li 
I  has  goiio  salray.  (Inr  N’aiiomivi  r  <  orri-s- 
I  pmnloni  wrilo^  that  (his  vva--  a  gold  iiiiiiing 
'vi-nlnro  organi/.od  hy  llaimllmi  and  \;iii- 
iomivir  oapilal  HI  .voars  ago.  1 1  did  not 
"pan  mil  "  and  has  hoi  n  doad  for  somo  v  oars. 


lieo,  would  show 
ooiil.  uhoii  all  the 
ni'olnlaled  in  opi-rat  ion,  'Phi- 
r  i  addil  imia  I  omi  I  rael 


appr, 
I'O II I  r: 


iMliiati 
ols  ill 
is  o  vlm  iv  I 
which  iiiaV 


y  l:  per 
hand  are 
of  aiiv 


this  yi 
of  I  he 


-ar.  or 
sin 


if  an.v  iner 
I  railw.iv. 


■a  -e  in  I  ho  oai'iiings 


past  I  vv 


'Pile  .la II iia r.v  < '.  I’.  R.  -tali 
this  vv  eek  show  s  a  not  hi  r  ri  nia  rk 
over  the  eorrespmnling  period 
till-  pereonlago  ln-iiig  IVJ.'g  pi-r 


im-iil  issin  d  I 
a  hlo  iiieroa  so 
of  hist  .voar. 
i-nl .  and  t  In- 

gain  ■''2,3 1  S.t MM I.  W  hih- t  ho  inerea.'o  for  tin- 
linal  Ion  da.v  s  duos  mil  ipiili-  eomo  up  to 
till'  0x1 1'aoriiinarv  'hovviiig  of  Iho  lii-'l  ihroo  | 
work',  il  is  in  il'olf  su  llioion  I  l.v  indioalivo  ' 
of  Iho  I  rl■mondons  and  Imig-oont  in  in  d  j 
pro-perit.v  of  till  ( '.  I’,  i;.  'Pho  iiiereases  | 

ill  (ho  lirst  ihroo  vvoek-  of  iho  month  woroj 
exei'iil  ionall.v  largo,  ranging  from  :!3  lo  IS, 
per  eeiil.  ill  the  linal  liii-da.\  period,  I  he  j 
increase  was  8  L'lfl.dtltl  or  alioui  Hi  per  cent. 

W  eat  hot'  eondi  I  ions  all  over  the  eon  I  i  lien  1. 
were  except  ionall.v  favor.'ihle  lo  railroad' 
operation  in  Jannar.v  and  aei-oiinl  in  part  for 
('anadian  I’ueilie's  hig  gam  in  (he  period. 
'Pho  same  conditions  shonhl  he  favorahle  lo 
a  good  show  ing  in  net . 

I'liirnings  of  (he  emu  pa  ii.v  h.v  weeks  in 
.laniiar.v  I'.tLi  and  1912.  with  the  increases 
follow : 


Dnring  1 1 

syndicate 
song,  I  if  a  n  It  III  her 
and  hope  liv  III! 
a  ml  more  pa  I  iem-i 


o  years  a 
I'liring  pos- 
1 1  la  mimied 
I  of  hi  t  ter 


V  .1  neon  V  er 
'simi,  for  a 
old  mines, 
maehiiiei'v 


to  make  1  hem  prod iiej  rs. 

A  onr  let  I  er  w  a-  mi-  la  id. 
■  eireii m--l a nec',  emi>ii|er 
omiiion  a  "good  invesl- 
■nl'  il  is  a  speenlat  ioii 
riaini  n  s  siirroimdiiig  I  In- 
mauds.  W  hv  not  Iniv 
Do¬ 
an 


.\.  H  'I'olOlN  I  o. 

We  do  nol  in  till 
Dominion  .Steel  e 
mi'lll.  "  .\l  pl'esi 

ow  ing  lo  I  he  imee 
emii|)an.v larilf  d 

the  si  eolld  pri  ferrell  or  the  7  tier  ei'lll 
minion  Iron  vV  Sliel  prelerred.  'Phi- 
e,'\ee||enl  seeurilv  ami  will  give  a  emi'lih  I 
alile  enhaneeliiellt  if  redeemed  a  I  I  l.'i  in  III 
I'onr.'e  of  a  year  or  (wo.  'I'he  mining  sloe 
is  not  a  "good  i n v esi  men t ,  "  as  yon  put  il 
il  should  prove  a  "good  speenla  ( ion "  Imw- 


MONTHLY  (  LEARIN(;S. 

'Pile  ('anadian  hank  elearing.' for  .lanntir.v 

howi  d  a  I'l'edil  a  iile  rale  of  mere, -i  a-,  in 
-pile  of  (he  liglilm-"  of  speeidalive  imniey, 
iml  holh  Montreal  and  Wiimipig  rhovved 
iierease,  ahove  tin  average.  'I’ormilo  and 


\  a  lleoll  V  er  vv  ere  ipiiel . 
ligiires  for  .laimary,  191 
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:  and  19 1 -J 
I '.II 2 


a  I'l 
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W  i imi pe 


2  17.91  2.  H 12 
I9(i.7(i! .  I3(i 
RD.'.lti::,  L•.2 


2(17,2  I  Cl. 
17.'., (119, 
1 1(1,99::. 


-.19 

19(1 

■.tie. 


the 


III! 


21  (i 


■V  er. 


of  He 
(  vonr 


I’il'Sl  . 
Second . 
'Phird  . 
l'’oiil‘l  h  . 


191.:. 
2. 1  It  1,(1(111 
l,99(>.()(  Ml 
2,177.(1(1(1 
:{.'2(H),(MMI 


1912 

<1  .(i(l2.(MMI 
I I'.l.tMMI 
I  ..'ll i;:.(M Ml 
2. 717. (Mill 


I  Iierease. 
8.')3S.(I(MI 
C.I7.(MMI 
C.7L(MI(I 
t.'i9.(MI(l 


89..')l!l,(MI(l  S7. '2(11  .(MMI.S;.*,::  IS, (Mill 


CANADIAN  I(  E  (  (). 


Oflieials  of  the  ('anadian  h'e  ('ompany. 
Limited,  have  invited  shareholders  (o  visit  | 
I  he  coin p.'in.v's  idanl  at  llud-mi,  (,)iie.  .\d- I 

dilional  storage  hnildings  of  a  eapaeil.v  of  i 
ahoiil  2(1. (KM)  ions  have  hei  ii  creeled  and  a  ; 
niodei'ii  ice  harvesting  (ilaiii  installed. 

'Phe  capital  of  Hie  eompanv.  authorized, 
is  S.'.()0,()()().  'I’lie  ollie.  Is  all'  a'  follows;  i 
Janies  A.  Hrool;,  pre-ideiil  ;  Lt.-(  ’oL‘ 

('has.  A.  Sniiirl,  v  iee-|iresideni ;  lion.  F.  L.  j 
Heii|ii(',  Janies  Rolnn-on.  James  W.  I’yke,  ; 
dii'celoi's;  rloseph  Wilson,  managing, direelor  ; 
W.  H.  Converse,  seerelar.v-tre.'isiirer;  I’  .S. 
Ross  (.k  iSons,  auditors;  'Priislees,  .Mmilreal  | 
'I’rnst  (’ompan.v;  Hankers,  Cnion  Hank  of 
Canada.  | 


\' i:  w  Km.i.vxh  (Itosroxl  .Viiy 
l-eeiirilies  .Volt  meiilioii  should  mi 
,  rei|  Iiiremenl  s.  W'e  umdd  pi, 'lee  ('.'iiiadia 
'  Loeoinolive  (t  per  eeni.  hmid-  jii-l  in  I  li 
I  list  ( irrespeel  i  V  e  of  price  I  as  a  safe  ilive.-l 
;  nielli.  Weslei'ii  ('aiiada  I’ower  •')  per  eeni 
I  lionds.  will  show  greater  market  appreeia 
(lion,  ('anadian  ('.‘r  iV.  I'oimdry  preferred 
,  we  place  next.  Mapii  Leaf  .Milling  preferred 
is  a  good  security  .  e  ha  v  e  -ome  iletails  ol 
jissels  hehilid  this  sloek  m  the  ".Mainly 
i  alioni  Seenril ie.-,"  eoliiiim.  'Phe  matter  of 
I  representation  mi  'I’e  direi'iorale  i-  not 
.vital  in  the  eireii  msl  a  mes.  .Maple  Leaf 
!  eompanv  could  issue  hmnis.  Iml  .siieh  aeiimi 
1  would  help  rather  Ih.iii  hurl  the  preferrerl 
j  sloek.  .Montreal  (  ollmi  preferred  is  a 
I  good  sloek  and  we  would  -ay  has  an  e(|iiily 
of  a(  least  .82(10  a  share  hehiiid  il.  We  do 
helieve  that  a  hond  I'siie  would  In  to 
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\ .  W  es|  min  i' 2,.'i  M .0  10  iioi  open 

w  Lsi  lvitN  moim<l\<d;  «  <». 

DI’  LILMDN’rDN 

'Pile  We-lii'ii  Moriga'ge  ('ompun.v  of 
Ld  moll  I  oil ,  with  a  capital  of  ^-v.OIMl.OOt.l, 
has  heen  iiiem-poral  ed  at  Ottawa. 


DOMINION  STEEL  PLAN, 


It  is  staled  that  the  Dominion  ,Siee) 
Corpora.lion  will  increase  the  out  pul  of 
its  nail  faeior.v. 

'Ph('  dvinand  for  nail'  lias  far  exceeded 
all  exjieetat ions  of  the  dii'eelors  and  the 
eoni|)an.y’s  nails  have  In  i  n  very  popular, 
as  the.v  are  heing  put  up  in  aHraelive 
packages. 

The  nail  faeior.v  is  eapahh'.  evf'ii  as  at 
present,  of  a  greater  output,  and  the  diree- 
lors  look  for  a  good  inerease  in  the  eiiniings 
even  from  this  one  dejairlnienl  alone. 

DOMINION  BKlIMiK  'lO  UK  LIS'I’KD. 

Dominion  Bridge  is.sues  will  prohahl.v 
he  listed  on  the  Montreal  Exehange  in  the 
eourse  of  a  few  weeks. 


“SEASONED  BONDS" 


Honds  of  I'ompanies  (hat  have  eonie  Hiroiigh  good  liniesand 
had  I  i  mes,  a  lid  have  fully  demon  I  rated  s;:it  i  -fai'l  or.v  earning  a  hi  lit  y, 
Honds  111, 'I I,  are  readily  niai'keled. 

We  offer  them  at  prices  that  will  .show  from  .'i.IJil  to  0.7.7  yield 
on  I  he  money  in  ve.sled, 

'Phe.v  are; 

NOVA  .SCO'IIA  .SIKKI,  A-  COAI,  t’O.,  .>’s 

MAItri  I.ML  'l  lvi.IvYilCAI'll  »V  'rivLUPUOM':  <  O.,  «’.s 

.S'l  ANFIKIJA'S,  J.I.Ml'l  K|>,  (}’s 

NOVA  S<  O  IT  A  .S  I  KFL  Av  COAL  CO.,  h  |..c. 

Del>eiiDir«-  Sloek. 

In  deiiomm.'il  ions  of  8I(K)  and  -S-ilKJ.  I’riee  upon  application. 

- F.  B.  McCURDY  &  CO. - 

.Meniliprs  .MiiiilrcHl  .SIik'K  KsrlinniiP 

Halifax,  Montreal,  Ottawa.  St.  John,  Sherbrooke,  Kingston, 
Charlottetown,  .Sydney,  St.  John’s,  Nlld. 
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THECANADIANBANKOFCOMMERCE  CANADIAN  BANKS  EARNED  ABOUT  9 

PER  CENT  ON  ACTUAL  INVESTMENT 


rAID-Ui*  CAU! TAL.  815,000,000  REST, 


.812,500,000 


ICOAItl)  OF  IMiCFC  rOIRS 


Si r  I' <1  Ml II M «i  At  al L< 

1*1 


I  \  O.,  I  I  .O.,  ILr.l  . 

i«l«'  II I 


/,.  I.MsL.  I  S9|.,  U.i  I 

A  in--  l*r<*>i«l«‘  n  I 


Kom  (.nil  A  (  *•>  1.  K.  At  <mmI.  I  A 1.  x  m  u  .t.i  I  iiii  .1 .  Ls<| . 

.loliii  II.i-I.Tm,  ?  K.<  I  I  .It.  >11  John  M  .Ml,  AA  iIIHimi  Imm  u.  il,  IL(  .1.. 

,1 .  Ai  .  Man- IN-,  I  xi*.,  I  I  .  I».  Iv  .(  ’.  M  .(•.,  !%.(  .,  I  I  .  IL  4  .a i  «l im-  S l  hh.  I*  s.| , 

.A.  L  i  11  li  m*  a  m  .  t  Atill'Uin  A  | ,  A|  ,<•.! »'? .  4».  I%.(  - 

Sir  I  >  III  a  It  Al  •-  N  i  It  Aoii.'S  (*>  Im  t  t  >  I  Mil  I  I  ,  l-'o.i .  4  .  4  '.>1 1»  .  ,  T!hi|  . ,  Al  .  A  . ,  l*ii«  |(. 


lit 


I.  At  .  4  .  I  .111  i 


T  .  4  fitll ,  lv><|. 


Al  l  x  vMM  i:  I 
4  ■!'  Ill-  i  n  I  M  .*  It iiu«'  I 


.A.  4'.  I' I II  iiM- 1  It-I  I ,  I'-H.l, 

.KHIN  Alien, 

.A  steit.f  ji  II I  4  •«-  Ilf  I  ill  A|  a  11111^1- 1 


I  III*  4  ;i p.i  M  f  li Ill  4  iiiii  PiM  I  I'l'  li ;i \  •  ii]^  lwi*;i  ill  :i II 

(lir  uii|Mii1;«ii(  .'iimI  4  li  roiiL;li«>ii  4  4  .iii;mI;i,  ;is 

>t«-ll  ;<s  ill  Noxi  tiMiiiflt.'iiHl,  4  liM  I  ili4(‘(l  Sl.'ilivs,  I*'iil;I;iii€|  jiimI 
M<  olV«*rs  iinsiir|»:i'^siii  I';irili4  i<*s  iiir  (lit*  4 1  ;iiis;ir4  iiiii  «»f 

i'\«'ry  «iM^('il{>4 14111  «>l  i»:iiil«iMi:  l»ii««i ii4‘ss. 


DURING  THE  RECORD  YEAR  OF  1912 

l*oli(iri:iiis  Wlio  'I'liat  Bank  I'arninus  Aro  I’vc-ssiv.*  Usually 

Fail  lo  'i'ak(‘  lnl<i  Am.niO  iln-  iicai  lii\A-sliiu‘iii  lipoii  \Vlii(-li 
I’liov  Ai<*  Based  In  (deal  .Alajoiily  ol  (  as.-s  (he  BaJ.-  is  Und<*r 
.8  IVr  (  onB,  Bid  a  Few  Bijf  B:<nks  Ea.rn  Ov«*r  10  Fer  ('.*n(.  a 
A  ear  Sliowin'4  of  Fniirlt-en  Bank.;  U  hii  li  llavi*  Lad-ly  Made 
Their  .Animal  B<‘|mr(  For  Ihe  Yt-ar  One  of  Hu*  BesI  Banking  , 
V<*ars  in  llisiory  and  a  Uarliniiaiiy  (uiod  Yt-ar  in  ('anada. 


i 


Li  JLfni^ii  VI  filial iv 

^!slnhli^helJ  in  1830.  Ineorporatetl  by  R<»ul  (  Itarler  in  1810 

l’ai(i-n|i  ( apilal  -  -  -  .S4,.S(;(;,(U)(;.()()  Reserve  Fund.  -  -  -  .82,771,000,00 

ii.'u.i  uiim, —  .*>  (ii:A<  Ft  iiri{('ii  sri{i:i:i',  m>m>on 
HI;aI)  ori'K'i;  in  <  V\\1>\  —  si.  J.im.s  .SinM-l.  mumkk.vl. 

II.  n.  .M.Xt'KKNZIi;.  liint-ral  Mamig.r. 

NINETY  OFFICES  IN  NORTH  AMERICA 

i.\(  i.rniNi; : 

NEYV  YORK.  SAX  FRANCISCO,  and  DAWSON,  Y.T. 

Aut'itis  f«>r  (lio  C'«iloiliiil  lt:iiili,  W'*vs(  Iiitlics. 

ITriifl.-'.  Moiu  \  <  irdi  ('iriMilur  l.i  tti  rsoT  ('n  ilit  aii.l  Travt  lli  rs’  ('Iniiiics 
i-^stu’d  ii.f^.ilialiio  ill  all  parts  of  tlic  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 
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I. poo. 000  .■>.7oJ.no(i  po|..*,;.’0 

I  .non. Olio  .'lOO.ooo  I  s.*,.  |  c,.*, 
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1'o  provide  addilional  eapiial  lor  a  rapidly  in(’r<‘asiiv4 
Inisiiiess,  exlendiiiif  Hiroii^lionr  Hie  Dominion.  I  ollVr 
at  private  sale  a  limited  niimher  of  7' ,,  (  iiinnlative 
Shares  in  a  w<*ll  estahlished  ('onipany,  at  a  prie<*  to 
r<‘tnrn  8' Dividends  payable  (Iiiarlerly. 

Average  net  earniufj^s  lor  Hu*  past  five  years 
iu*:iily  tive  times  the  amount  r<*(|nired  for  dividends 
on  the  IVeleirr*.!  Shares. 

I  rontidently  reeoniniend  theta*  Sliax's  as  a  most 
<*\rel|ent  investment. 

For  ini'orniation  apply  to 

%).  a.  Dors'rp, 

CAKE  DOMINION  l»ARIv  (  ().,  LI.MITED. 

Dominion  Express  Bui  (cling. 
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Milking  A  Banking  Connection 

I  (li'i  i  1 1  ii  '  ,.r  .  . ii  p. .rn  I  ii III'  mid  l.ii'iii. 'S  liriie-  in  I  In-  |l|•lp.•l■'' of  fiirin:i- 
In.n  lire  in\il<i|  to  .'..ii'iill  with  I  In'  I  (oiniiiioii  It. ink  mi  nil  liiianeini 
nininr-. 

'i’ll.  poll.  ■  ol  Ihi-  r.nnl.  i  lo  I'Sl.  lid  flllli  'l  l.mihin:'.  i.o  ililii'  lo  pro- 
" I .'  I \  li i'll  mill  1  i.rpi .rn  I  n ni  . 


'I'lie'i  liiinli'  iin-i'en'ed  (heir  enpilal 
'O  iliereit'eil  their  lo-.'l  l■'nnds  with  the 
n  i'  :i  ppro.\i  inn  1 1  l.\  ihni  ijiiolid  in  the 
iliiriim  (he  .\enr:"  the  K.  'l  i''imd  is  the  nni 
niiii;’  of  (he  .\(‘:ir  with  n  Miinll  nllownni'.'  fm 
''I'hi'M'  linnis'  ;i li'i. riled  the  'I'rnder' 
diiriii'r'  till'  .vinr.  'I'lie  enpiliil  is  thnl  (|ii.. 
duriiiii'  till'  .\eni'."  mnl  the  l{e'i  Fund  i'  ih.  mnoiiiil  h 
l>ei.;i!iiiinir  of  tin  .\(.ir.  with  n  proporl  ionn  I  n  ii.i\i  n  ne.'  i 


I  'II  i  im'  the  .\  en  r.  mol  In  the  pro. 
ni'.iin  pmi..  i  nu  pr.'  in  i  ii  iii'.  'file 
minii.'il  r.  jioi'l  ii'  oein^'  ih.'  "  ;i  \ 
li:  II '  hi  Id  :0  ered  i  I  of  I  hn  I  fn  ml 
iii'e!ni  ;i  111'  paid  d  iiri  nu;  the  \  I'm'. 
mol  Fii'ti  I'll  'I'.iw  ti.'hi p-  itmiks 
:  ihe  annual  lepoi  1  "ax 
I  a  I  eredil  of  I  ha  I 
the  lie' I  Fluid  of 
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hank  iliii'iiiv;'  the  pi  riod  for  w  hieli  it  wa'  In  ;'!  h\ 
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MOLSONS 

BANK 

CAIT!  All  PAID  lip  -  .$ll)(t(M)il() 
HESFRVi;  FUND  ^  -  /IJliO.DOO 

.1  \  M  I  S  MIIOI.  (.....■..■I  'l.'ll.l•,;.'l 

,sr,  I5ir.\\riii:s 
TilUOl  T  <  A.N  \i>.\ 
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’I’hi'  real  pi'ii|i;-i'ale  of  the  ('anadimi 
I'hai'li'i'id  hanks  i'.  as  Ini'  heeii  fre(| iiei; 1 1.\ 
poi  ll(  ed  mil  in  1  he'.  I'ohl  III  11'.  (he  )iel'i'en1  imi- 
of  (heir  ml  earniiu’''.  not  to  their  .'apilal 
'loek.  w  iiieh  n  pr.  -'eiit'  only  a  small  pari 
of  the  'hareholder's  iuM''!  Illellt.  hill  to  ill. 
'•.loile  ill  V  ( 'I  ineiil .  I'oii'hliim:  "C  eapilal 
'loek  and  "Uot  l  iind  '  or  ■■|!e'er\e.  " 
'rile',  I’e't  Fund'  ha..'  lo  a  very  laruo' 
e\(en(  hi'i  n  paid  into  Ihe  hank  in  eash  h\ 
the  .'iihserilii'i's  of  Ihe  'lock,  hill  e\etl  Ihe 
.'iiiimint'  w  hieii  lone  he.'ii  set  a'idemif  of 
pt'olil'  ha\e  none  tin-  h"  heen  emilriloiled 
li.\'  I  he  shai'.  liolders.  for  (  h.'.\  ha\  e  diniinish- 
I'd  the  'iiiii'  a\ailahh'  for  liixi.l.nd'. 

I'Im-  A'er.'iiie 

'I'hi'  pi'oli I  •  r:t  I e  of  fmil'li'i'li  of  I  lie  h'lolinu' 
hank'  of  ( 'miadn  wlio'e  I'eiiorl'  hn\e  h.'.  n 
niadi'  pidihi-  williin  ill.'  hi'l  ihre.'  inmilli'. 
nmnel.\'  I  li.'  rm  io  of  1  In  ir  in  I  i  a rni in;-,  to  1  li.' 
lolnl  in\ e't  ,in  nl  of  lli.'  'Iim-ehohlei''.  ''ap¬ 
ilal  ami  l'l'-'|■\e  .'omhined,  ha,'  a\ii'af,red 
.Inrim;  (PIJ  a  Ih.'nre  of  .s.PIl  per  l  eiil.  'I'hal 
i,  to  -a.'.,  laliie^  Ihe  eom'i'il.'  .'a-.'  of  a 
'ha  I'.' hol.h'r  who  i.'.’.  n.  '<1(111  of  1  h.'  .'apilal 
-loek  of  a  ehal'lm'.il  haul,  .'inl  alCoInd 
llii'i'.'iii  an  .'i|M.'i!  .'imminl  of  i'"  .  i"..'  f  iml 
wl.i.'h  he  lilhir  paiii  fur  m  I'a-li  '\i!h  he. 
'toi  l.  .11  li'.'i  i  pt  imi  '.r  I  !  .'  hmll  up  hv  fm'.' 
tp.i III'.  :  In-  I  nil  di \  i.l.  ii.l  ■  I  o  w  hieh  i  I..'  ha  n  k  s 
|. I'ohl'  in  pa.  I  \i  'ir  i  iililli  .l  lam.  ihi'  n  lnrii 
lo  llial  -  iiar.'hoiih  r  diirmp  t  P I ha  h,-.  ii. 
on  ih.'  a  \  er.'i;;.'.  .s.'ll,  |iir  I'.nl.  mi  hi  I'.lai 
m\.'  Im.'Mi.  or  >1.  ‘i’  mi  hi-  .'omhim.l 
Slllil  of  'lo.'k  ami  .SIIMI  of  re..'f\i'  IP 
emir  .'  nolhiii!.'  Ilf.  Ihal  animml  ha  l.i.  i. 
ili'l  rihii  I.  il  I.'  tom.  ami  f' I  l.'a'I  mn.'  mall 
porlimi  "f  il  'Will  m  \.  r  n  a.  h  him.  I'm'  Ih.  r. 
al  l'  I h  <1  n.' 1 1. 'll '  III  h.'  mail.  I  rmii  net  prolil 
for  "I'l.ii I  ri hii I  ime  in  p.  ii  ii.n  f n ml .  "  "In-, 
ill!  a  few  I'.'i  e  ,  ami  vnrime  ol  her  iiiall 
I'oii'iih  ra  I  imi  ;  hn  I  tin  Iml  I.  of  i  I  ei  i  h.-r  n.  .e 
mil  In  .livid. 'ml'  or  ip"  ■  into  Ihe  prop.rl.v 
ill  aildilion.'  to  re'i  rve  or  wrilini;  down  of 
a"el'. 

'I'here  i'  v.  iv  Iiiii.'  rmii’i'  of  diffi'i'i'ii.'e  in 


ihi'  proli I -ina kin'4  i  .ipai  ii  v  of  i  lie  varimi' 
li'adiiii:'  hank'.  'I'he  Itamim  I'roviiieiale 
'how'  a  hltih  rail'  of  per  eenl.  on  a 

■■mail  hii'im  r  -.  whieh  di.e'  mil  i;l'.'atl,v 
affei'1  the  a  \  ira.ue ;  the  ( 'mn 'iii'i'ee.  vviih 
Ml. '.IP  pi  r  eeiii..  ami  ihe  .'\l .  I'.-'ia iil >.  wilh 
Mess,  .li'f'el  a  lm'.v;i'  niiinher  of  ha ii k' whieh 
.aril  prmi'  '  mil.v  armiml  7  |ier  e.  nt . 

In  emi'idi'i'inir  ihi'  pereen I aiie  it  'hmild 
he  hoi'iie  III  mind  llial  M.ll'J  has  heen  an 
e.\.'<'pt imia ll.v  u'ood  ve.'ii'  for  hankiiiir  all 
over  Ihe  world  ami  pari  i.iilai'l.v  In  ('amola. 
w  here  in  ad.  lit  ion  to  the  liiirh  \  nine  of  imnii'.v  ; 
w .  have  had  a  p.  rioil  of  reina rka hie  seeiirii .v  ^ 
in  hii^ine",  v.lih  prael  ieall.v  no  lo"es  or, 
laillli'i''  of  a  eliarm'li'l'  lo  affi  ei  Ihe  h  lidilli;  , 
iie-l  il  n  I  imi'  .let  ri  men  I  a  ll.v  .  'I'he  mii.v  eaii'e  | 
of  III"  dnrina  1  he  v  c  ar  has  he.  ii  I  he  imirk.'d 
'hi'inkmp'  in  the  iiiark.'l  vaiim  of  hii;h-irradi' 
,'.'.'i|.'il  il  '.  ami  ('miailimi  hank-.  i-m'i'V  oi 
h  1 1  h'  of  Ihi'  I'hi"  of  a.".  I  Ihal  I  heir  'ii  iT.-r-  ; 
ill!,'  from  Ihal  i-mi'e  have  he.'ii  'liiiiil  .'oni- . 
)>:iri'il  vvi|!i  ihi'ir  Fieillh  h!'i|  lir.'ii.  Il  i-  hv 
no  me.'in  lo  h.'  a-.-nm.'.l  Ihal  I  In-  niom.v  : 
ill' I  'll  d  ill  hani.imj  in  (  'anada  will  alvva;  ■  ! 
hi'  alili'  III  earn  inli  i'i''l  al  tin'  rale  of  .s.tlh  . 
p,  "  I'l  n  I .  i  II  '.'a  II'.'  i  I  ha  '  1 1,  lie '  '.  I  1 1  n  ri  ne.  I  P  I ' 


$20,000.00  CASH 

\\’(‘  li.-ivi*  till-  til)(»\(‘  sum  lo  invcsl  I'oi  ti  client  in 
fltiis  htixinii;  10',  rcvi-nnc:  solid  lipick.  tiiid  in  ;i  u;('<h1 
I'i'sidcnl  i.-il  (list  riel. 

A\  ('  liii'  i*  tilso  Itnycrs  for  hiifli-chi'-s  W  (-■'I  nii.innl 
r(*.si(lcn(-(-.s  iVoin  s ].‘)., (;()()  lo  .s,")(;,()(i().  ()\\ik'|s  iilctisc 

cominnnictitc  w  ii  ii 

Munro  &  MacLeod 

Iiive.s(iiK*nt.s  Real  Estate  Aiort.k.iiites 

U  BANK  OF  OTTAWA  BUILDING 

W'«'  ill  .Seeimit  .VToi't 

.\.  I).  .Ml  \i;o  IMiiiiii'  Mria  .Si  l.'l  '  I..  I’.  .M  '  I .  F  <  >  1  > 


Ml 


Ihii.!. 

all  III 


VIIO'l  Iv  I  )l«t. 


'll'  haul.  Ml  une  lion  are 
oi.i  a  nil  Imi.'  I  I  a  hh  hi'il  lank,-,  w  1 1  h  a  'pa  nl 
v.iil  :i  'el  ■.'.'l.ii'li  \v  a  a  i-i  ■  1 1 .  m  1 1  .'i  1 1  d  hv  Ime'; 
.v.'.'i''  III  "p.  :aii  m  a  I  a  iioii'li  inalhr  pi'.ilit  j 
I  I'.'  "  ill'  ;  .1  •  "Ip  .  I II  I  1 1  111  1  ..1 1  I  -mi  vv  1 1  h  1  he 

ohi'  r  I'  'I  m .  P  I  'll  I  .  I  hi-  .-a  I'e-  r  nf  I  hr 

'  i  "I  II  Ip"'  •  a .  I .  ne  III  I  hr  V I  m  II!  r  I  of  I  hr  | 

!'ri.!ii  !  ii,"l;l  in  li'iii'liv..  'I'hi  h.'iiik  I 

In.','.  Il  l:  '  .'I  "M.  ami  I'rmii  il:  v  ri'v  im  .'i. 

I  mil  I  II".'  'I  ll  I  hr  mmirv  nf  il  .  Iiarrlnildri'  .  ! 
I II  I  hr  r-  l.-nl  I'f  '  'IMI  l.'il'  rV'I'V  s '  1 1  Ml  .  Il  a  I'r  ;  | 
ami  II  I..  milv  imw.  .illri-  i  li,-  ,■  Ml  \|..'ir  <>|  ! 

o|.rralimi,  r.'irmii"  a  I'rlnin  iipmi  llial  \ 
I  II  V  r  I  mr  n  I  ami  ii  pmi  a  .  mall  .'ohli  I  imi  ; 
I'.'.'iiillv  m.'iilr  .ml  Ilf  II  n.li '1  ri  I'll  1 1  .1  pn.lil  ; 
al  I  III'  rail'  ..r  f..’,  |i|.|'  rri.|  mil  .m-riv, 

an  r\rr''ivr  rrllllll  afiri'  vrar-  of  ,m.'illri'  t 
r.'u'ii i  ni;>  .  II  poll  ,'i  n  i n  v  r  - 1  mr  n  i  i  n  v  i il  v  i  ii"  ; 
I  lir  prr  Iilia  I'  I'i'l.  -  a  ml  doll  III.'  lia  hili  1  v  a  I  I  ar  h  -  j 
ill,-;  I o  (  'a  midia  n  ha  ii  k  '1  or k 


rii.iriiosi:,  main  mc.i. 
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Real  Kslalc  and  Financial  Aaants 

MERCHANTS  BANK  Bllli.BINi':,  20.S  ST.  .iAMES  STREET 

I  l;t;  V  f  . 

<  VI*:  I  VI,  VI  i  u(in:i/!  u  .i,iMio.<i(ii».:ru  g 

Solicils  i/nin  Fahonacn'  io)  //;<•  Fin  chasa,  S(d(\ 

Ol  lyanliiu/  ol  i/oui  Real  F.staia. 

M  :i  iri"  1  ne  1  lirr:  I ; 

s.  iii  NOMili 


VIM'Fin.Y  UIVini'iNU  \<»TirK 

\ol  irr  i'  hri'rhy  niv  i  ll  1  hat  a  I  )iv  ilk  nd  at  the  rate  of  Seven  per  cent,  per  animiii 
npon  1  he  pai.l  ii  p  (  a  pit  al.stoek  iil  t  hi'  I5ank  h.i'  heen  dei-lared  for  1  he  three  nionllis 
endiii”'  I  he  t!si  h  I  rhrmir.v  prox.,  .-md  ( he  .'a me  w  ill  he  pa  va hie  at  it'  II  'inl  t  hhee  and 
I 'll  :meli.  '  on  and  ifier  .S:i!  iii'ilav ,  ihe  l-l  M;ii'eh.  pi'ox.  The  Transfer  Uooks  will  he 
ehi'di  from  ihe  17lh  lo  the'i.Sth  Feli'iiai.v,  I'.llo,  hoth  .lavs  inelil.'ive. 


F.v  (  hcler  of  ihi 


Tonox'id.  l’Mi'iI  .I:innar.v,  IPl.'k 
i'  l|’il|t|iWII  1 1  Iftl  i|iKll|i|i|imi 


Hoard.  :;o 

•lA.MF.S  .M.VStlX,  (leiH'ial  .Maiiairer 


ST.  CYR,  GONTHIER  &  FRIGON 

Class  Municipal  and  Corporatiun  Itond  Dealers 
I0.‘J  SI.  Francois  Xavier  Street,  Montreal.  itell  Tel.  Main  27(>t  and  ~»n) 


CAI'iTAI. 

Rr:si-:Rvi: 


.8.700,00l).tK) 

8;{ot>.tiot>.oo 


( tiir  Ih.iokli  t  on  \\  ill  I  mil  a  ill.,  ill  I  ei'i'l  inn  a  ml  '  ahia  Ide  infonnalimi. 

If  will  he  seiil  on  application. 

DIRECTORS  : 

11.  S.  llo!l.  Pres.  Don.  N,  (’iirry 

Rol)l.  Archer,  Vice-I'res,  Hon.  R.  Daiuliirand 
Sir  W.  M.  Ailken,  M.l*.  (Jeo.  F.  Driimniond 
.1.  E.  Aldred  T.  .1.  Driin-.niond 

.A.  .1.  I’rown,  K.('.  F.  !*.  .Jones 
Fayi-lle  Rrown  AVni.Molson  Mae|ilK  r,s«»ii  Hon.YV.R.Ros.s,lv,C 

t.eo,  Cavcrliill  C.  E.  Neill  A.  Ilaij^  Sims 

V.  .1,  llunhes  -  -  -  Manaifcr 

142  iliotve  2)aine  Street  Mest 


Util'll  Futon 

E.  I,.  IVase 
.lames  Redmond 

F.  W.  Ross 


A  .SG.OOO.OOO  SUIT. 

Ito.viil  ICiiiik  wins  !»!)>  suit  iiuaiiisl 

I’mviiice  nf  .\lliei'(:i,  I  tie  I'rovinee 
(o  pays  easts. 

Tile  .iiidieial  emmnillee  of  I  h.'  I’riv  .v 
(  onneil  ^pivc  .iudtrim  nt  last  Fridav  in  the 
eel.'hrated  (Ii'eat  Waterwa.V'  ease.  :dlovvinii 
the  appeal  of  the  Koval  Hank  of  ('anada. 
and  ordei'iny:  the  I’rovinee  of  .Mherla  to  pay 
all  cost'. 

The  Siftmi  ( iovernmeiii  pa"e.|  a  Siiiinte 
in  nnti  I'onliseat ill!!  the  proceed'  of  hmid.' 
anioiintinir  to  •'Sti.Otltt.Otltt.  then  siiindini;  in 
the  Koval  Kank.  The  I'riv.v  (  onneil  .le- 
elai'c'  ihi'  statute  ultra  v  in  s  and  aives 
jmltiiiieiil  on  all  points  for  the  hank. 

It  will  he  I'einemhered  that  Ihe  imine.v 
which  formed  the  .siili.jeet  of  this  liiiiralimi 
was  ohtaiiied  from  the  sale  of  homis  of  the 
■Vlhei'la  iV  (ireat  Waterway'  Kiiilwav  ( 'o., 
hearin}>;  the  guarantee  of  th.'  I’niv  iiiei'  of 
.Mhei'ta. 

Siihseiineiil l.v  .when  .\.  L.  Siftmi  reiired 
from  Chief  .Instieeship  ami  h.'i':iini'  I’n  iiiier 
of  the  I'rovinee.  he  olitaimd  the  pa"iii;!:  of 
an  .\et  hv  the  Leeislal  lire  of  .Mherla.  .'on- 
liseatiii'r  this  money  to  the  wi'ii.'i'al  I'evi'iine 
of  ihe  fund  of  the  I’rovinee.  thi  reliv  effeel- 
nally  prevent int;'  tlie  earryiiii!  mn  of  the 
railwa.v  enteriirise  for  wliii-ii  tin  imnii  ,\  was 
ohtaiiied. 

Tile  Koval  Kank  hav  iiifi  In  en  mlv  i'.  il  l  hat 
Ihis  imine.v  was  Ihe  propei'iv  of  ih.  Iioml- 
holdei's,  refused  lo  honor  th.'  ehei(in  of  the 
i;oveninienl  on  iiresent  a  I  ion.  whirenpon, 
the  action  just  deeid.'d  wtis  in.'lilnled  de- 
maiidinji'  pa.vineiil  of  the  ainmini  lo  the 
tiov ci'niiienl . 

The  jmlKineiil  of  III.'  I’rivv  (onneil 
.iiislilies  the  Ko.val  Kank  in  i  h.  position 
which  il  look  in  ref'ard  to  ih.'  leirisla  i  imi . 
The  aelion  of  the  hank  in  lakimj;  ihe  'land 
which  il  did  for  the  prol.'.iimi  of  foreiij'n 
investors  is  eonsei|iienll,v  approvi-d. 

(  EMENT  ACHTATION. 


OUR  BANK  SHARES. 


R.  .1.  TOOKE  LIMITED. 


lelVi  In  ill*  rmisJnjV  ' 


Tol'OlltO  Itl'ol 

popiihii'it  y  of  I  lie  stoelis,  .-iftei'  ;i 
iiioi-e  or  less  iiiieerliiiii  period. 

Fdvvai'd  t'l'on.vn  ik  Co.,  in  an  arliele  mi 
Kank  Shares,  sa.v  that  it  is  not  hard  to 
arrive  at  ipmd  and  'iillieient  reasoiis  for  |  h.' 
|•etnrn  to  popiilarit.v  of  hank  .'locks. 

In  I  lie  lir.'l  place  so  miieh  'oiifrht  after 
were  these  sto.'ks  hv  iliveslors  that  till' 
rel  Ill'll  had  'wradmill.v  heeome  v  ei'v  simill. 
Oil  ( op  of  I  hi'  e;i  me  a  II  II  III  her  of  ha (i  failures 
whieh  .'111  pha'i.'.ed  Ihe  sei'ions  feature  of  the 
dmilile  liahiliiv  atla.-hins'  to  all  hank  sloek's 
here. 

'I’lleii  ill.'  h.'.'i.  V  i  iiei'eases  of  ea  pil  a  I  I  hese 
iiisliliilioiis  fmiml  il  neeessar.v  lo  make  to 
keepahi'easi  of  hiisine".  pnl  on  I  lie  niai'ki'l 
lal'He  hloeks  of  shares. 

N'ovv  ihal  ill.'  Weak  inslilnlimis  have 
di'ii piiea red  ami  ihe  piihlie  are  reassiireil  as 
to  I  he  stahilil.v  of  mir  hanks  more  alt.ii- 
tioii  is  heiiii;  paid  to  i  ii  \  est  men  I  in  their 
stocks. 

The  im-rea'inti  pr.isperil .v  of  tiuse  insli- 
Inlions  is  l>eiii,i;'  I'l'li.'.'led  in  iiiereased  .livid- 
ends  and  t  he  n  1  iii'ii  i'  liovv.  wil  h  I  he  exe.  p- 
tion  of  oiir  Ivvo  lai'uesl  i  list  i  t  II  I  ions,  from 
lo  ()  per  eenl.  mi  l  he  in  v  est  iiU'ii  I . 

LONDON  BANK  PROFITS. 


S^.'v.OUt)  WINMIMifi  FIKl-: 

'I'lie  IltU'i'ismi  Kloel:  on  .''lain  .St.  noi  l  h 
W  iriliipe;;.  oei-iijned  .hy  :i  drii^.slore  and 
husilK'S.s  otliees.  was  damaged  hy  fire  to  the 
e.xtciit  of  .$2.7,000  last  week. 


DHYfiOOD.Si  O.  INniFASliSC’AI'lTAI. 

‘'I'he  K.  .),  W'hithi  t'oinpaii.v,  ihe  pioneer 
w  holesah'  di'.vypmds  eom|)any  of  W  iiinipep; 
has  increased  its  eapitiil  from  .So()(),0()0  to 
Sl.OUO.OOU. 


V\  ivxii  1  11.  M  \N.  If.v  .1  iimv  I'lmnl  in  Ihi' 

'  form  of  a  pel  i  I  ion.  which  sl  ar! .  ,|  .i  i  i  h.  h.-ad 
I  of  Ih.'  lakes,  aiiol  her  .'I  I  II  III).!  i  hi.i!!!.  mail.' 

!  i  o  i  iidiii'.'  the  I  Imninimi  •  li.v  irn  in.  n  i  i . .  |)i.r- 
:  ma  lien  t  l.v  reduced  Ihe  dii  I  v  mi  l•.•l|•l■|| ,  fi'i,m 
I  ."lit  ' eeiiis  a  harri  I  lo  ‘_’h  eenl  .  a  hai  rel.  'I  h<' 
j  pelilion  .which  is  sai.l  lo  hi  ira  lar;;i'  miin- 
i  iier  of  -ijimitiires  of  holli  I'onli'.'.eliirs  ;oi,| 

‘  eon  sun  let's  t  hrmi,irhmit  I  In-  ( 'a  nadia  n  praii'ie 
iwesl,  is  expeeti'd  to  he  pie'i,il.d  i.i  ihe 
:  (iovernmeiit  earl.v  in  Ihe  spriii.;. 

.MAIIU  H'K,  MITt'HKI.I..  I*|.; A  I  S  <  f). 

.Mr.  David  .S.  Kerr,  C..\.,  animun''e'  ihal 
ion  .Ian.  17,101:5,  he  letireil  fr.mi  ii,,.  (|,.|||  ,,j' 

;  Marwick,  .Milehell.  I’ea'  iV  (',,..  .,1^,, 

I  from  the  linn  of  Miirwiek,  .Milehell  A:  Co., 

!  Ctiartered  .Veeonnlants,  .Montreal,  N'v'w'  j 
‘  York,  London,  Eng.,  etc.  ’  ‘  i 


The  Lomlmi  and  I’rovineitd  Kank's  pro¬ 
lil  s  for  lOI'J  vv.'!.'  l.'s'J(i..777. 

The  direeloi';-  paid  in  .liil.v  Iasi  an  iiilerim 
dividend  al  Ihe  rale  of  10  per  eenl.  per 
annum,  less  inemm-iax.  ami  1  he.v  now  re- 
eommeml  a  fn rt  her  d i v  ideild  al  I  hi'  rate  of  |  ol  her  slor 
10  per  eenl.  per  anmiin.  less  ineoine-la.x,  'inelmlcd. 
for  six  iiimilhs  on  Ihe  ohi  shares  and  three 
nionihs  on  Ihe  new  shares;  appropriating 
L'lOtl.Otlt)  lo  wi'il"  down  I'onsols  lo  7(i  and 
the  olher  in  V  es|  inelll  '  helnw  iiiarkel  Vldn.'. 
leaving  s;5( I, |„,  ..jurii'd  forward.  In 
pnrsname  of  ili.-  mtimalion  given  lo  Ihe 
sharehohlei's  al  lln'  hi'i  meeting  ami  in 
exel'eisi'  of  ihe  power.'  eonlaineil  in  I  111'  arli- 
eh's  of  asso.'ia  I  ion ,  ihe  hii.'ii'd  have  issm.i 
1(1,11(10  new  shall  -  of  l.'IO  <  aeh,  L'.7  paid. 

The  sii  h'.'i'i  hell  .apilal  i'  llins  raised  to 
t;'_’,(l( II  1,000  of  vvlii.  li  i:  1,000  000  h.-e;  h.'i  ii 
)>ai.l  Up.  ami  Ih.'  ii'-ei'V.'  fill. 'I  lias  h.en 
iiMTiased  lo  l.';.l  100,01 10 


I  .-^eiiii- iteiiti.v  C,>iiip:iiiy  piii'elinses 
.Mont  mill's  leiiiliiiiv  hiiliei'tliisliei'.v 
liiisincs.s. 

.\  I'hilllge  of  I'ollsiilel'a  hie  i  III  pol'l  a  111. '  lo 
1  he  hahei'dashery  ami  lailoring  hnsine" 
of  I  III'  I  )omi  nion  has  he.  ii  emisii  m  ma  I  ed  i  his 
week,  in  the  taking  ov.r  hv  .Semi- Keail.v 
Limited  of  the  hii'ine's  formerly  eiiri'iid 
on  hv  Mr.  K.  .1.  Tooke.  in  Moiitreal. 

I  ( tliii'ial'  of  1  he  Semi-Kead.v  (  'miipan.v  loh! 
the  Fixvxi  ivi  Tivii:'  ihis  we.'k.  ihal  .Mr. 
Took.’s  Inisim.'s  will  he  earriiil  mi  .xa.'il.v 
I  as  hei'i'tofore.  ill  the  thr.e  s|oi'|.s  in  Mmil- 
real.  I'Xeepi  Ihal  Mr.  Kile.v  Hern  will  mov.' 
.into  thy  ohi  Toid%e  'tor.'  al  ihe  eormr  of 
I’ei'l  sll'eel.  from  his  preselll  loi'Iltion  on 
Sl.  ('alhi'i'ine  'li'i'it.  Ivvo  doors  vv.'l  of 
I’l't'l.  (Ill  SI.  ('atherini'  slreet  vv.'.-l  aii'!  mi 
Sl  .  .la  mes  'I  I'l 'I'l  ihe  hil'i  m  "  of  K  .  -I .  Tooke 
will  he  carried  mi  wilhmil  ehaiige. 

The  hiisim'ss  will  hem'"fm'lh  lie  known  as 
I  K.  .1.  Tooke,  Limited,  ami  will  iiave  a 
capital  sloek  of  .sdOO.OOO.  The  n  riiis  of  I  he 
sale  were  eash  on  ihe  .'Oinpletimi  of  sloi'k- 
lakiiig.  and  the  new  ownership  emnes  iiilo 
effect  ill  once.  Thi-  staff  ill  .MonirenI  will 
remain  nnehanged.  hul  Ihe  new  owners 
propose  eonsilh  rahle  exieii'ion  of  till'  li.  .1. 
Tooke  hnsiiies'  in  Tormiio  and  other  eiiits 
ill  llle  Wi'sl. 

Mr.  K.  .1.  'LooJ.e  i-;  retiring  lo  |)ri\ate  life 
;  afler  a  sph  ndidl.v  sm-eessful  hnsine"  eari'er. 

I  lie  owns  1  lie  hnilding  al  Ihe  eol'Mer  of  Feel 
and  Sl.  ('athei'ine  street,  and  this  will  lie 
leasi'd  to  ihe  K.  .J .  'rooke  Compan.v  for 
'  I  vv  (  111  \ -on.,  years.  The  lease-holds  of  the 
'  ami  Ihe  present  faelories  are 
In  addition  a  new  h'ase  for  a 
I  long  lerni  of  years  has  lx  i  n  enlered  iiilo 
1  )>'  Ihe  Semi-Kea'lv  t'mnpan.v  and  Ihe  li.-l. 

1  Took."  t'ompan.v  .jointl.v  for  ihe  hig  s.-vcii- 
i  store.v  liiiilding  al  Ihe  soiilhwesi  eorner  of 
I  .S| .  Frain'ois  Xa.vier  ami  t'raig  Streels.  ;it 
j  pre.'eni  o.'i'iipii'.l  hv  III.'  Major  .M  a  n  iifml  nr-  | 
I  illg  (  'o.  This  hill  hii  me  will  iie  oe.'ll  pied  as  a 
I  warehmis.'  ;iii(|  sii  pph- m.  ii  I ;.  r.v  fa.'lor.v  f..r 
piiek  sll|ipl.v  of  III.'  T.i.iki'  slol'es  in 


Mil  c.v.xNi  ir  PI ;  VI  'll  I  III,  I!  I, 'I  I  IS  1 1  i.\  \  p.'i'in: 
i  .\  i.i;."  M>i  .\i)\  i;ii  I  i.'i;  i\ 

THE  “INVESTOR’S  CHRONICLE ’’ 

'I'lic  (’oninlrD*  Driiisli  I  WcoUly 

UlDilfl'.  hnl-iMinJci.t 
i:v-'V  W.'-iv-lMiti  -  -  'ruti-Pciu'C 

<;i  \!:\\  i:  r.i>  \i:'i'  ..i  nuy 

iititMifi.'il  Mci'Ui\-  iiiAv  spni't  r  in  tin*  I  nilt*<l  Kiti;:d*»Di 
with  li;(*  iHi-svili}.'  (  x.ftu  iMii  t)i  iii;!ht-i'-nn(  cd 

.i-iiii  fiid-'  wiiich  .'piM-.-il  D.  tin-  luiiiiit  r.  liitAcr 
F  iiniiu-itT  I'nilicr  i[t:i|i  tlir  iii\T'>it>i. 

h  iti  ;id«iit|(.D  id  itsi  •'pccial  nrl  it  Ic'^, 

«*.*ni|d  -if  tliy*  >:  oi  Udrltl’s  jiiiini.l--  liiniiu-ial  pre's,**, 
w  hich  ts  iiid'*\'*'l  I'M  ••!' 

W  ritt  tdi'  -p<  «  If  <  >'  f’t.s'  I'l.'i'  jiicDtitiTiirur 

ihi;  I  i.\ \.\(  1  \i.  di  .am »\'ii{i:Ai..  it.  iin* 

puldi>hcf,  ■' I  ii\'i-si  di  ■-  ( ‘l.nniit  N-.’  Sl.  Sicplit-ii'.s 

ClKitMlnn,..  T.  >t..  I.iii.d-n.  i:.<  \ 


r- 


(  AN'ADIAN  FINANCE  HOUSES 

IdU-  dt  I.  i.-ltiD-  'll  ■  ll.v.-^iilfj  < 

.iftil  |iill;i!li  i.li'i  lifltiii.i  'liii-jid  '.viiiL* 


'I'he  Hrilish  Investor'.'  KtTiable  Guide 

Average  eii'eiilal  ion,  'Jd.llUl)  eojiies  weekly 
Sub.scripiio:'.  ILud.  B:*  <mI  p<‘r  Annum 

THE  MARKET  REVIEW.  1-2  Gl.  Winchester  St. 

LONDON,  i:.<  . 


J 


I  In 


i  Monli'eal.  T.ir.inlo.  (.Im  hc.  Ilamillmi 
I  i.omlmi,  W i nn j pi'ie.  li.'gina.  .  I.-.  Kn.vin'g 
j  olli.'.'-  will  he  .ip.  n.'.l  in  I'hnelaml,  wln  re  a 
I  ri'gnla  r  'la  If  of  hiiy.'i'  i,  n.ivv  inainlaine.i  hv 
Ih''  Si'ini- lo-ai!  V  t'mnpan.v. 
i  'I'hi'  pre  I  111  ilirei'lor-  .'f  Ih.-  Se  in  i  -  i  i' .'i 'I  v 
I  t  'onipa  n.v  vv  ill  hi'  eleeleil  lo  I  he  To. dm  F.oard 
I  ol  l.lii'i'.'lor  al  a  im  .  ling  lo  In'  h.  l.l  m-.'.l 
I  we.'k.  'i’hose  direeloi'-i  are:  ( '.  II.  X.'lsoie 
presiihnl;  Alfred  WUod.  v  ice- pi'i'sideiil  ;  ( ’. 
Creamer,  iiiaiiagiiig  dii'e''tor;  II.  .\. 

""'V'";.  “I'l"'" . .  ■■m'ii.ii.«M«.  sill  I'.' i , S'”- ''ii': 

rc‘iuly  |j>B  JDMoipHiicy  in  i|i(>  cM»ursc  ol  ii  Ioyy 
(lays. 

I.ONDON  C  ANADIAN  I.OAN  ACJKNC'Y 

'I’lie  annual  meeiing  of 'I  he  London  A 
Canadian  Loan  agency  Compan.v'.  Limited, 
was  held  Feh.  lllld. 


CNUIN  ItVNK  ItCli.iUNC; 

Fon  r  W'li.i.i  V  VI.  The  new  and  haii 
home  of  the  Fori  William  hriineli 
I'nioii  Kank  of  ( 'anada  located  al  the 
of  \  ieloria  ,\veniie  and  .Mav  Slrei 


As  is  iinlinili'il  In  ils  lillr.  Ihe  ioilliorily  upon  (I 
finanejul  qui'Mion  is: 


d'.iine 
of  I  he 
eorner 
'(  and  j 


I  X’elson,  president  of  .Semi- Keadv .  i.imiled. 
I  ma.v  mil  he  included,  as  Ids  iie.'tilh  will  mit 
permil  of  an.v  aeliv.  pari  iei  pa  I  ion  in  hiisi- 


-Mr.  F.  IL  Manley 
for  the  [last  week. 


las  heen  in  Halifax  h 


LONDON 

wliPKrv,  i..'r\iti.i.'iii':i)  i"ii.  ppici; 

ii:i)iii;d  uv  iidkiikim  j.  sipi-iikns.i 

Sul  I  .'I  ii'i  I'  III  n.  (,  :in:i(|,j .  s  1 .1 ..  i  [..  1  ainim.i,  uii  lii.liiig 

"M.|'i:s  wii  ciMMi  '.i.'  m  '1111;  wi.pk,” 
1;  Ml.vv  w  psnmm:.  i\',- i  i; \\(  I  ,  siiil'- 

I 'IN  I  ..  MIX  INC,  WII  VII  I  l  \  \  \l  I  VI  slp- 
•iia  I  S  PI  .1  :i  I, API  V  1 1| ;  \i,  l  w  i  i  ii 
^■ull  C.||up;.r:itivf'  SiorL  an. I  I'rie..  I.i.sl. 

'  .|1.  ...1,1,1.  U'.  III....  ..ill', III.  in.-,  I.I  II,  .ill  111.;  w.,i|,|',a 

ftu  in.'i  il  .  .'Ill  r-'j. 

Ili;\|i  III  i  P'l:  :  .  c.:l  l'•l..lll,|..|..ll.■.  I...)m|.,i,,  i:c 


.'MANI'I'OU.V  DDAltD  tH-  ri{A|>l': 

There  are  .I.1  hoards  of  trade-,  in  Maniloha 
.'iiid  il  lias  heen  d.'ideii  to  orgaiii/.e  an 
.N'soeialed  Koards  of  'I'rade  for  Maniloha 
lias  heen  done  ill  Saska lelievv an  and 
■Mlierla. 

rOKACC'O  (•«».  INC  Oltl'OUA'I  ION. 

■M .  Melaehrino  i'f  ('o.  of  ('anada.  Ltd., 
as  heen  ineorporaled  wilh  a  capital  of 


.  S,*)(l.0()(). 


"I 

.V  ^ 
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THE  PROVINCIAL  BANK  GRAVE  DlfflCULTIES  CONFRONT 

OF  r&NADA  an  auditor  who  undertakes  to 


Proceedings  at  the  Annual  General  Meeting  of  the  Shareholders 
held  at  the  Banking  House,  7  and  9,  Place  d’Armes.  I 

The  .\iiini:il  (Icncral  Mcr-tiiiu:  of  titc  SharchoUlors  of  tho  I’roviiicial  Hank  of  ('anada 
was  Ih'IiI  al  the  l!ankiiii;  ll<iiis»',  Place  (I'Armes. 

'I'tic  I’rcsidcni,  .\lr.  II.  Laportc.  occupied  the  chair,  aiul  jiinoiifrst  those  pn'seni 
were:  Messrs.  Ilonoiirahle  Louis  Heauhien.  Sir  .\le.\.  Lacoste,  Alplnoise  Uacine.  (•.  M. 

I'.osworlli.  W  .  I’.  Carslev  .  L.  .1.  O.  Uejiueheitdn.  Dr.  IC.  I’.  Ltichapelle.  M.  Chevalier, 
'riiuuias  I’refunlaine.  .Ir..  I’.  Al.  .MeCalTrey.  Sery:l .  I’.  Stearns,  ('harles  Mrtiehesi,  Hon.  | 
\.  l’(■rod(au.  II.  <i.  I..aji|ie.  <!.  N.  Aloneel.  Alf.  St.  ('\i'.  I',  (itdiiord.  etc.,  et<‘..  etc. 

'I'he  I’residelit.  ha \  i iitc  ••alleil  the  nieeti tiff  to  order,  taapiested  M r.  'I’a llcrtMle  Mieuveiiii 
to  .act  as  .Secretary.  ;ind  .after  I  h.at  j^eiit leiiian  hail  read  the  advertisement  convening;  the 
.Meelitiy;  the  President  named  .M  .M .  Steiiriis  and  Charles  liruehesi.  to  act  .as  Serntineers. 

'I'he  tiener.al  Alamicer.  .Mr.  'I'anerede  KieiiMmu.  then  read  the  .\nnual  l{eport  of  i 
I  he  I  )ireel  ors  as  follows ; 

€>f  (lie  IVirccloi'H  Siiliiiiit  leal  taa  ilia*  Sla;aa-a‘laaalala‘rsi  :al  I  laa-  Kia‘aia-r:al 
.\aanaa:il  ^Ma‘a-laaau  laa-lil  oaa  I  laa*  ‘.i2aaal  aaf  .l.aaaaB.'arv,  Kll.'t. 

CKN'I'I.KM  KX. 

W'e  have  the  honor  to  snlnnii  to  yon  the  ihirieenlh  .annnal  report  eoverin^:  the 
loisincss  of  the  P.aid;  for  the  year  P.tl^;  also  the  ficneiad  statement  .as  well  as  the  aeiamnt 
of  prolil  and  loss,  up  to  the  dist  of  Deeenilier  last. 

The  Inisiness  of  the  Hank  last  year  was  very  piailitahle  and  the  results  olit.ained 
piindt  voiir  Direelors  to  declare  a  dividend  of  six  per  cent,  ill  p.e.)  pir  aiiiinm.  while 
eoni  iniiint.'  the  policy  of  inereasint;  the  l<esi  .\eeonnl  and  inakine  the  reduction  deemed 
necessary  for  lixtures.  finidture.  etc.,  and  the  allowance  for  the  maintenaiiee  of  new 
iiranehes. 

Last  year  vve  had  the  pleasure  to  inform  you  that  the  liist  laisl  of  est aldish ment  of 
hranches  or  aKcneies  of  this  Haidv  had  heeii  eoniplelely  written  olV;  this  item  represents 
considi  rahle  expense  and  vve  helieve  th.at  we  should  draw  your  attention  to  this  fact 
at  the  present  I  inie  in  order  t  hat  you  may  more  fidly  a|)|ireeiale  I  he  v  alue  of  t  his  eotn|)a- 
ralively  voniic  instilnlion  walla  als  lifly  lar.aiaa-laa-s. 

Tiiis  year  vve  have  also  the  (deasure  of  .•innoiincinj^  to  von  thfll  it  has  heeii  possilile  - 
to  pi  iiv  ide  a  slim  considered  snllieieiit  for  rehate  of  interest  on  1i n nia t  iired  Hills  under 
disco  11  III  on  the  d  1  st  Deeenilier  last  ;  this  item  in  future  will  he  .><lj listed  aniiiiall.v. 

The  total  amount  of  ohlical  ions  due  hy  yonr  Hank  to  the  jiuhlic  now  exieeds  eleven 
inillions  dollars  i.SI  I .(HKLOOO.OII I.  a  fact  which  should  he  eo/isidered  very  satisfaciorv 
since  it  proves  the  eonlideiiee  which  the  piihlie  has  in  yonr  Hflnk. 

Dnrint;  the  past  yetir  n<vv  hranches  have  heeii  o|>eneil'' i  n  the  follovvintt  places;  in 
the  Cilv  of  .Monireal.  .Miiiiitsie  and  .Ste,  Catherine  .St  reel -'^vast  ;  .St.  .\ndrc  .\vellin.  SI. 
Harnahe.  Ste.  t  'rsiile.  Dm ni niond  v  i lie.  Si.  Malaehie;  LtintjAiit  ides.  P.(A 

'I'he  hr;inelies  and  the  Mead  (Hliee  of  the  Hank  have  llien  earefnllv  iiistieeied  diiriiiit; 

I  he  past  year.  .Moreover,  in  coiiforniitv  with  the  hv-l:,v\s,  the  niemhers  of  the  Hoard 
of  (elisors  have,  each  month,  verilied  and  acliiallv  cpiinled  over  assets  i  in  medial  el  v 
a  V  ii  i  la  hie  or  on  which  loans  could  he  made.  The  repAil  of  the  Hoard  of  ( 'eiisors  will 
he  read  to  yoll.  j' 

It  fives  ns  are, it  pleasure  to  express  onr  hi, ah  a  iifirecia  I  ion  of  the  valnahle  services 
rendered  to  I  he  P.anI;  hv  the  (leneral  .M  a  iiaaer.  I  he  inspect  ors  and  aeiierallv  hv  all  its 


CERTIFY  VALUE  OF  BANK  J^ETS 

The  Idea  That  Any  Absolute  Security  Against  Failure  or  Loss  in 
Banking  Can  be  Provided  by  Any  External  Authority  is  Altogether 
Illusory— Audit  is  More  Effective  in  England,  Where  Loans 
Are  Almost  Wholly  Made  on  Tangible  Security,  Than  it  Could , 
be  in  Canada,  Where  Personal  Credit  is  the  Prevailing  Basis, 
But  Even  in  England  it  is  Not  a  Sure  Guarantee-  Some  Sample 
(]ases  and  How  the  Auditor  Would  have  to  Treat  Them.  ^ 


nivi'oic'i  oi'  'I'liiv  itoAitji  or  K'rNsons. 

I*r<-.sa‘aa t <‘al  lia  I  laa*  .Vaaaaaa.'al  (■caaa‘i':il  Ma'a-lajai;  aal  llaa*  Sla.'aaa'liailala-is  laa-lal  ana 
( laa-  22iaai  aal'  .l:i aa a^ai'.v.  MILL 

TO  TiiK  sii.vi;i:iioLDi;i{s.  / 

We  Inive  the  honor  to  present  to  villi  onri'eporl  for  the  vetir  P.IPJ. 

.\s  provided  hv  the  hy-hivv,  we  hnve  hel#  reflilnr  monihly  lUeelinKS,  iinil  tit  etiidi 
of  t  III  se  vve  htivc  eonnted  tind  veriliiVl  secnritl  s  fiinrti  n  I  eeiiic-  lotins  ninde  hy  the  Htittk 
null  n  Iso  pit  I  die  mil  nici  p;i  I  :i  ml  ot  her  siAprit  ies  lelonfi  iif  to  the  Hunk,  held  tis  in  vest  iiieii  t  s. 

The  slim  ,1 V  tiilii  hie  froni  llnsc  scei'nll  ies/:i  ml  lonns,  tnldi  d  to  llie  moiievs  on  litind 
timl  ileposiled  in  Htilik.  coiisl  n  nl  l.v  exceeiTcal  Mie  slim  reiinili  d  hv  voiir  hy-l.iws  to  im  el 
ilciii.'inds  of  depositors. 

In  eoiisi  i|nence.  vve  h.ive  iniieli  plctisiiie  in  s|;,|j||[.  ihni  yonr  Htink  htis  heen 
.•id  ministered  /.etiloiisly  tind  with  prudence  tind  it  is  ;i  mtiller  of  rejoieiiic  to  witness  its 
rtipid  profress  niid  to  ^ee  il  inkiiif  its  phice  timoiif  the  cfe.-il  limincitil  iiisl  it  nl  ions  of  lliL 
(  'on  n  I  i  v  . 

I'or  the  I’.o.ird  ol'  ('elisors, 

,  iSicncd).  .\.  1  ..\  ( '(  1ST  I',.  I ‘resiilcii  I . 

<;|;M:|(AI,  S  I  A'I  IvMIvM  or  l  lir  ICANK.  Oa-a  a-aaalaa  a  :;is(.  MM'J. 

LI.VHI  LITI  Ks.  .VSSLTS, 


I  )#  eel  ors. 

(yfiiedi.  II.  L.M'oL’ 


\'ol  es  of  t  he  H:i  Ilk  in  circii- 

Inl  ion  s| ,  IPS, (III 

I  )e  pusi  I  s  mil 
hetiriny  in¬ 
terest  .s_>.(t(HI.7l()..M 

Deposits  hetir- 

lllf  illlercsl  (i.ti.‘).''i,  l.'(l..‘i."i 

Diieiooiir  Liir- 
o  pen  n  (  'll r- 

.  respomleiil.  I  .dl.'l.tl'.lit.SL*  1  tiO..S(i 

rncltiimed  Dividend  !l.■>.■|.(i  I 

(.)nn It erl V  Dividend  ptivtihle 

L’ml  -Inn..  MM.'!  '  I ."i, (100.00 


.VSSLTS, 

.Specie.  Doniinion  mile  niiii 
mil  es  tind  eiiei|  lies  on  ot  her 


Taaltal  aat'  aalali)V;i|  aaaaas  (aa 
ilia*  iiaalalac 

CAMITAL  MAID  CM 

HKSKMVi:  I'CM) 

Hninnee  of  I’ndils  tind  Loss 
enrried  forwnrd 


d  I,0'.I1.:!S!I.,',0 


Itanks.  elc. 

Depnsil  s  with  ol  her  Hanks  in 
(  ’anada .  1  nit  ed  .Si  a  1  es  a  ml 

Sl.:!l)(;.  MlM.lil 

Mni'ope 

Deposits  will  Doniinion  (iov- 
el'll  nielli  to  seelire  eircllla- 

'.)2i;..S22.  1.’! 

lion . 

Mnnicipal  dehen  !  nres,  other 
honds  tllld  pnhiie  ell'eels 

'll ’itMH  I 

authorized  hy  law 
(  ’.X  1, 1,  loti  ns  on  si  neks  and 

2.ii7.s,tii;i.  1 1 

liiHuis . 

1  .s7o.:{.s(;.(ii; 

('nri'eiit  loans  in  Canada  and 

sr,.<.i;{(i,.'.7;!.  i  t 

other  assets 

()v(  rdlie  delits  (loss  provided 

.'>.;>;:ti.7s().2i 

for) . 

Heal  Kst a  1  e  ol  lier  t  ha II  Hank 

IM.tM.  I.7S 

pfctnisrs ,  ,  .  . 

M orl irnUK's  mi  rr;il  rsl.itc  sohl 

7.'>h(l.27 

hv  t  he  hank 

ii.s::i.7i 

Hank  preiiii-es 

;i  1 1,1 1.').  17 

> 

d’2.iis;),2.'>.'..(’ii 

s  1  'J.('i,s;!,ij.").”).(i  1 


IM{OriT  .\M»  I.OSS  ACK  Ol  NT.  Daaa  aailaca  .List.  MM2. 


Dl,'. 

WHICH  H.\S  HKKN  .\MI 
k:!)  .\.s  I'OLLdW  S: 
DIX'IDKM)  \o.  ;;:!  i'/, 

ptiid  to  .Shtireholders  on  1  si 


h’()Mi;i.\T- 


.Xpril.  I•ll'2 .  t 

<  l.'i.OI )().()( I 

DIXIDMND  No.  .’Il  1'/, 
paid  lo  Sliti I'l  lmlder-  on  Is) 
.Inlv,  11)12 . 

l.'i.OdO.tMl 

DIX'IDKND  No.  1'/, 

paid  lo  Shtirelmidcrs  mi  l-l 
Oelidier.  M)l'2 . 

l.'i.lMMI.IMI 

DIX'I  DM.N'i)  No.  ;{(i  i'./, 

ei'cdiled  to  Sliai'clioldei's  on 

1  leeelillier  tl  1  .-t .  1111(1  pay  aide 
2ml  .lanuarv,  M.)M1 

MX. til  lO.IMI 

Mi'ov  iiieial.  M  iiiiieiptil  and  ol  her 
ttiX(  s  paid  diii'ine;  year 

7.s'.i:!.7h 

XX' l  it  ten  off.  Hank  I’nriiil  nre 
ami  Mixtures,  and  allowaiiee 
for  1  he  openin';  and  nitiiiileii- 
anee  (d'  new  hraimhes . 

i.').sr,s.:’,  1 

'I'ra  Msferred  lo  a  "Special  ('on- 
1  indent  Miind''  to  slreii,!;th- 
elli  li;  tis-el  s . 

'2.').(M  lO.IMI 

'I’ra iisferi'ed  lo  "  Heservm  Fiiml'' 
on  the  disl  Deeeinher,  M.)M2 

7.'>.IM)().()I) 

Clv’. 

Mriifil  of  llend  OlVice  nml 
Hrti  nclies  iif  I  er  di  d  lie  |  i  ni; 
i-htirires  of  .M ;i iiiiitemeii I ,  in- 
terrsl  due  depositors,  rehnte 
on  11  n  mil  I  nreil  Hills  timl  pro¬ 
vision  for  losses . SlS.'i. 

I  itilii  nee  ti  t  ('reilil  of  Mrolil  nml 
Loss  tieeolllll  on  .'list  Dee.. 

Mill .  12. 


'  It.v  Oaaa-  IttaaihaiaiV  IvxixtI. 

I  111  moviiifj  the  seeomi  retidiiiji  of  his  new 
Htink  .\ct  the  other  dtiv.  Hon.  Mr.  White 
tit'tiin  iiointed  mil  I  lint  (lovernim  iit  inspec¬ 
tion  would  he  iiielTeet  iitil  tind  elusive,  nml 
tlint  il  would  ereiile  n  fnise  sense  of  seeiiril  v 
tind  relieve  the  din  clots  of  n  sense  of  re- 
ponsihilily.  I  le  furl  her  e\(ilnineil  ihnt  the 
vir.v  essence  of  ('nnndinii  hnnkiiif;  wns  the 
lotin  on  persontll  credil  ns  opiiosed  to  the 
lotin  on  securities,  tind  insisted  llitil  tihsoliile 
,  std'cfiiitird  is  impossihle  tind  I  lint  in  the  lintil 
tinnl  vsis  relitince  htid  to  he  |ilnced  on  I  he 
inlejjrit.v  nml  tihilil  v  of  i  he  directors  nml 
olTieiers. 

( )n  t  he  ol  her  linnd  the  niore  v  ioleiil  eril  ies 
,  of  the  htinkinc  Inw  tis  it  slnmls  nt  present 
tippenr  lo  Ihink  il  i|iii1c  |iossih|e  to  provide 
nhsolnie  seeiirilv  tiftiiiisl  htink  ftiiliires  nml 
nuniiisl  loss  I  o  deposit  ofs..  Il  is  etisv  to  see 
I  lint  I  hese  erit  ies  tdlovv  ti  n  nml  lie  i  m  port  n  nee 
I  o  forms  nml  forintilil  v  .  In  this  tirl  iele  some 
prticticid  points  will  he  hnniclil  mil  to  illii- 
slrnle  the  ditVieidlies  I  lint  would  confroni 
the  on  I  side  il  ml  i  I  or  or  i  nspeci  or  who  ii  nder- 
look  lo  nsccrltiin  whet  her  the  nssets  nml 
hiisim  ss  ol  n  f^retil  (  'nnndinn  hnnk  were  ;is 
represellled  ill  ils  pllhlished  hninnee  sheet. 
In  his  exn mi nti  1  ion  In  would  he  ohlif:ed  in 
ver.v  iiiiinv  iiisinnces  loii  siiine  thnt  forms, 
etc.,  renll.v  represented  whnt  I  hev  v'eresnid 
lo  represcni.  nml  he  vvmihl  hnve  lo  Inke  I  he 
hn  n  ker's  vv  ord  for  il .  in  I  he  e;i  s(.s  ol'  inn  n ;  of 
I  he  lonns  timl  discminis.  ihni  ncinni  vnhie 
W  ns  c(|  nil  I  1 11  filce  V  il  I  lie. 

Ita'itasla  .Ma-llaaaal  IViOa-r.-iil . 

Hefore  proeeedinc  lo  show  some  ol'  I  he 
priiciicnl  diniciillies  Ihnt  would  I'onfioni  i  he 
liiiiik  iindilor  in  (  iiiindn.  il  niiclil  he  well  lo 
nicniion  Ihni  in  I'liiflnml.  where  nndil  of 
hnnk  slnleimiits  is  ccmiiil,  the  hnnkinr; 
ildvillices  tire  Ini'celv  on  the  hnsis  of  specilic 
seeiirilv.  Sir  I'elix  Sehiisler  llm  hend  of 
rnion  of  London  nml  Sinilhs'  H;ink.  inli- 
nitiled  recently  Ihni  there  were  few  loiiiis,  in 
London  or  i  II  I  he  pro v  i  iiccs.  n  ptirl  fro  m  I  hose 
sei-nred  speeilicnlly  hv  eoni  mod  i  I  ies,  slocks, 
honds.  etc.  He  silid  iidvnnci  s  on  peisoiiiil 
credil  were  uriidiiiill.v  disn ppen riiii;  in  I  In 
I'niled  Ixinudom.  Ihni  when  I  he  locnl  or 
pri  V  il  t  e  hn  II  kers  vv  ere  esi  n  hlished  in  the  v  nri- 
mis  loi’nlil  iles.  the  hn  n  ker  knew  ev  cry  hody's 
stiindinc;  nnd  In-  ndvtinceil  money  mi  per-, 
sonnl  credil  lull  when  I  he  priv.ilc  h;inker 
cn  V  e  |llilcc  lo  the  hlillli-h  of  the  ,|oinl  s|o(  k 
hn  II  k.  I  he  1  cndeiicy  vv  its  i  o  lend  only  mi  speci¬ 
lic  seeiirilv. 

.\  o  vv  (  'il  nnd  in  II  h:i  n  k  i  nv;  hns  not  ih  v  eloped 
III  I  hill  vvny  .  The  hrnnehes  oT  onr  imnl 
slock  hiinks  nre  ohiiced  to  do  hiisiness  mo-l 
ex  I  ell  si  V  el y  on  I  he  hii  sis  of  loii  ns  on  pei  son.i  1 
eridit.  ( 'il  nnd  in  n  horrowers  in  I  he  sinniler 
pinces  sim|il,v  hnve  mil  t;ol  the  sei-iirilies 
vvilli  which  lo  CO  lo  the  h:inl:s  iind  deninm! 
lonns.  If  our  hnnks  vvere  tis  extietilil!  tis  t  he 
Ivn^rlish  hntiks  in  I  his  respeel  they  cmild  do 
lil  1  le  or  no  hiisiness  in  tin  sin  tiller  pkices.  It 
is  ti  ppnrcnl  how  e v  er  I  hn  t  I  he  L nclish  prnct  ice 
lends  itself  more  rendily  lo  tin  efticieiil  nndil 
hv  out  siders. 

The  iinditor  or  neeminlnnl  Itikes  up  l  he 
htiltince  sheel  of  the  hn  n  k  n  11  d  Ii  lids  I  hn  I  I  he 
lonns  nnd  tidviim-es  sliiml  nt  ti  cerlnin  liL’iire. 
Very  well:  he  proceeds  to  verify  ihnt  ilem. 
In  I  he  ctlse  of  liodl  hrnilch  he  discovers  Ihnt 
iieiirly  nil  of  I  he  sev  ern  I  Ion  ns  mti  ki  in;  up  l  he 
loltil  nre  covered  hy  specilic  seenril.v.  In 
one  ensc  il  is  so  ninny  hides  of  r-ol  ton  v  tiliied 
nl  so  ninch;  in  nnollier  so  ninny  i|Uiirlers  of 
w  lieiit  ;  in  n not  her  so  ninny  shnres  of  - 1  oek  m- 
so  inneh  pnr  vnliie  of  honds.  In  inch  ctisi 
he  enn  nseerlilin  I  he  vidlle  of  the  seeiirilv 
held  ;  nml  if  it  exceeds  the  n  moll  11 1  of  the  lonn 
he  tieed  nol  eoncern  himself  iihmil  llm  hor- 
rovverill  nil.  Theelemelil  of  persoliill  eredll 
sciireely  enters  into  ;in  nndil  of  ihnt  kind 
Lven  in  the  ense  of  llm  Lnclish  hnnks,  tin 
tiudilors  hnve  In  Inki'  mneh  forernnted. 

W  hen  exn  min  ini;  the  principid  hrnnelms  I  hey 
ciin  siilify  themselves  thnt  llm  docnnmnis 
enrry  iim  litle  lo  l  he  security  tire  neliinlly  in 
linnd.  They  see  nnd  htindle  the  vv  iirehmisi 
receipts,  shnre  cerl  i  lieti  t  es,  honds,  elc,  Hnl 
so  fnr  iis  I  he  siiinller  lirtiimhes  tire  concerned 
limy  hnve  lo  ;iece|il  the  hrtineh  ri  Inins  i. 
nceiirnle. 

The  nnditor  who  iinderlook  to  lest  tin 
ticeiirney  of  ti  ('niiiiditin  hnnk's  sinlenmnt. 
on  1  Im  ot  her  htind.  wonhl  he  eonfronled  vv  il  h 
loll!.’;  lists  of  ntinies.  etich  ntime  opposite  tin 
il  moil  11 1  of  11  Ion  n.  Some  of  I  Im  nn  mes  w  mihl 
he  opposile  lonns  of  In rj;!’ size.  While  l  In  le 
would  he  com  modil  ies  or  other  secnrilies 
held  nciiiiisl  n  considerti hie  nnniher  of  lotins. 


in  the  enses  of  ti  jfl'ctil  niimher  llm  hnnk 
would  hnve  nolhiii!^  hnl  the  ntinms;  tind  no 
nml  It  could  he  tihsolnlely  etTecliv  e  unless  the 
nnditor  eoiild  tell  vvhtil  decree  of  relitinee 
Wii-  lo  he  pinced  on  eneli  individiinl  dehtor 

Ma-lalaars  taa-a-  Sa-:a(  ( a-a-a’al. 

The  iindilor  sits  in  MonIrenI,  Tormilo. 
Winnipi!;  or  \  ii  neon  v  er.  while  llm  pnrlies 
vv  hose  nn  ines  n|ipeiir  in  I  he  list  iire  domiciled 
nl  hundreds  of  lovvns,  villtiues,  etc.,  in  till 
pnrts  of  the  coiinlrv.  The  prtieliee  will  he 
in  ninny  ciis,.s  In  iieeepl  the  hnnkers'  word 
IIS  lo  llm  vnlim  of  llm  lonn.  Hn  t  inirs  yd  v  eii 
in  I  he  merenniile  tis;eney  referenee  hooks 
emihl  he  referred  lo;  hnl  they  nre  nol  in 
evi  i  v  ciise  sirictly  iiceiiitile,  nnd  I  here  will 
he  ninny  lonns,  some  of  I  hem  for  v  ery  Itirce 
ti  moll  11 1  s.  in  llm  nn  mes  of  pn  rl  ies  vv  ho  do  nol 
iippciir  nl  nil  in  llm  reference  hooks.  Then 
let  Ils  siippo-c  llm  nnditor  Itikes  up  the  vtiri- 
oiis  di  coiinl  lines  shown  in  his  own  cily. 
There  Is.  for  instiim-e  llm  imcoiml  of  .\ .  A 
<  o  .  n  hiy  vvholestile  house  which  lhron!;h 
.streiii  (  .ic.  riiess  lo  nitike  hi-;  prolils  hns  col 
i  I  self  ov  er  exi  ended.  The  linhililv  consists 
of  s:t.-,ll.(ii)i|  il,  irnde  hills,  nnd  Si'lUl.tKKt  in 
direct  hmiis  endorsed  hy  the  pnrlners  in- 
dividiiiillv.  ,\honl  I  his  nccoiinl  I  he  difeclors 
nre  ilivideil  in  opinion.  ( tne  or  two  of  l  In 
director  hilieve  ihnt  there  will  hen  loss  of 
.■s.'il  l.lllli  I  in  till  Ion  ns  ti  ml  of  the  sn  me  n  moiin  I 
in  I  lie  irnde  hills.  ( It  her  directors  nnd  the 
com  rnl  iimnnner  think  I  In  nccoiinl  enn  he 
lllll’seil  into  s;ife1y.  Ill  llie  iimnnliiiie  I  he 
hnnk  iiinke-  no  n  pproprin I  ion  for  loss,  nml 
c.'irries  till  ihhil  in  ils  hooks  nl  ,s:  |,■|l),(lllll. 
•  iiil-ide  of  the  hnnk  there  is  oo  -iis|inion 
I  lin  I  I  In  s  I  n  ndl  II"  of  the  house  i  s  1 1  i|es|  iom  d 
How  will  iln  nildilor  de.'il  vvilli  I  hnl  to 
eon n I 


MONTREAL 

The  Financi.al  Centre  of  ('anada. 

Tlie  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Hks'i’  ( 'e.vt]{e  for  Investment. 

INFORMATION  FLRNISIIEI).  (’ORRESPON HENCE  INVITED, 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

Ha'S  St.  James  .Street,  Montreal. 


FACTORY  FOR  SALE 

===  AT  ======: 

St.  Johns,  P.  Q. 

Wood-working  IMaiil,  with  Large  l.uinber  Yard,  Two- 
storey  Steam  Heated  Mill,  Dry  Kiln,  Storage  .Sheds, 
Barns  and  Two-family  Dwelling,  all  in  good  condition. 
Bailway  siding  and  tax  exem|»tion  privileges.  Excel- 
l(‘nl  shipping  facilities,  water  and  rail. 

Faia-  Ptirl  ia'ialtii'..,  tipialv 

Canadian  Consolidated  Lands,  Limited, 

Eastern  Townships  Bank  Building.  Main  3071-2 


E  I  HI  ItAI.  <  HAIM  I  Its 

The  I'l  il  h  I  w  I  II!''  new  I  imur  pi  ir.’i  I  II  lie  tire 
ytizelled  III  (Ml.iwti: 

M.-mdomild  ('tir  Hnl'l'ei'  Lid.,  Minilreiil, 
S.'illU.IMKI  l•l,|■|■ccll  d  mil  ice.  I 

.shiirl  A  Trnwer  Lid..  Mmil  retd,  .'v.'il HI, l Mill 

ire;il  ic-ltlle  . 

The  Merkiie  Lleei  ru-  (  u.  Lid.  M  uii  I  re.'i !, 
S.ill.lH  III. 

.Vmher'.i  Mitiiiii.  Lid..  .Xmlu  r  I.  \.  S., 
•^.il  lift  II  Ml  h’.ll  M  .iml  .!  L.  M  tm  K  i  II  min. 
hurrisli’l's.  ;im|  nllier.^  nf  lltilifiixi. 

M  Ml  liiidirini)  A  ('u..  nf  ('tiiitnhi  Lid.. 
Miiidn-il,  .'<.'i(l,(MMI  1 1  iditieiii  I. 

(  ■tiiimlmn  ( ! ri<ei im- 1! n -:-ell  ('u.  Lid.. 

M I  III  I  re.i  I .  s.Mi.lMM)  ilruii  funiider'  . 

(iirhiil  l.iil  .  Miinlie.il,  .'O  .(MHI.IMMI  ,  \  V  il.i 
(iirhcil.  M  M  md  Met  nrer.  .iml  nlhir-;  hunl-- 
;i  m  I  -Inn-'. 

1..I  ( 'iim  ptmiih ■  lie-  l-'ernie,-  ( 'tiimdiemies 
lie  I'Ollol  Llee.,  (.tllehee.  .v.'il  l.l  M  H  I. 

The  .'<princ  W  tiler  ( 'n  Lid..  Mindreiil. 
>''_’.l M M ).( M M I  leiirreelcd  miliec;  T.  S.  (tweim. 
ml  V  (ii-ti  I  e,  :i  ml  i  il  her-,  i 

Ml  iiti  imitd  Trn-l  ('o.  Lid..  Munlntd. 
.''KMt.lMMI  1  \' ,  II.  (Iitiiivin  timl  nther.-l. 

The  Lny  id  M III  I ir  (  tir  ( 'll.  l.lil  .  Si  ml  liroy 
(»ii1.,  .•'.'iiMl.lMMI  D.W.  Henry  tind  ulliersid 
Liiiiihm.  (Mil  ,  timl  ('.('.  Wri.chl  nf  Slmlh- 
rny  . 

(  'eiilrid  Ltiml  ( 'n.  Lid  .  Mnlllretd,  SdlMI,- 
(MMI  (T.  Ivinlrel.  K.  ( '.  timl  nlhersl. 

Imln-lriid  l•;lM;ilmer^n!;  A  Mtiehinery  ( 'n. 
Ltd.,  .Mnlllretd.  .S.KMMM)  (enrreeled  iinliee; 
L.  .1 .  I.nm nccr  tind  nl  Imr.s ). 

Lniiciieiiil  h'iver-ide  Ltiiiil  ( 'n.  Lid., 
Mnlllretd.  SI.IMMI.IMMI  i  \\  .  K.  MeKenwii, 
tidvnctilc,  .1.  i;,  l.tiw.  tieenillll  II  II I .  tllld 

nl  lier- 

('htimhers.  Me('nic!;e  A  Me(':iffrey  ( 'n  , 
Lid..  Tnrnllln.  S.'il  M  ).()( Ml  (enn  I  rtiel  nr- ) 

Hllin-ide  III  tdl.v  (  n.  Lid..  .Mnlllretd. 
.“'KMi.lMMI  I  \\  .  L  Hnnd.  K  .  ( '.,  tind  nihersi. 

The  (Ivveii  Snlllld  l>nl!il|c  Mi||>  ( 'n.  Ltd  . 
(Ivveii  SnnmI.  Oiil..  Ml.i  M  M)  I  .\  .  11.  .Mtie- 
dnntlhl  tllld  nl  her-  nf  (tiielph.  (hil.l. 

Si.  ('tlllmrilie  Heichls  Lid,  .Mnlllretd. 
S7.'>.(MI(). 

I.iijinrle.  .Mtirlin  :Lter..  .Mniilieul,  .s|.- 
IMMI.IMM)  . .  r.-i. 

(Iciieriil  l{etdly  A  liive-lmenis  Lid.. 
Mnlllretd,  .'>;,"iO,(MMI  (Mmil  SI.  (lermtilii  tind 
nl  hers  I. 

Textis  Mrtiirie  Ltinds  hid.,  receives  per-' 
mis-inii  In  rndnee  ils  etipiltd  frnm  .st  I  (I.IM  M I,- 
(MIO  In  .'s:!..'')IMI,(MMI.  llm  rcdimlinli  enlisi-linc 
nf  uni-simd  -Inek. 

Tim  w'tiher  .M ,  l.nwimy  ( 'n.  nf  ('tinildll 
Ltd.,  reenives  permi--lnii  In  iimre;i-e  j|- 
etipiltd  frnm  ,S'_'.’,1I,(MMI  In  S.'.IMMMMI. 

W  ES'I'KIIN  CANADA  ACCIHEN  I' 

<;i  ARAM  I  E 

'I’lm  tinniltd  iimeiiiic-  nf  llm  W'esicrn 
('tinmlti  .\eeideid  tllld  ( 1  il:i  m  III  ee  ( '( Mil  pti  li.v 
vvtis  held  nil  l''ehriniry  I,  in  Winnipeg. 


A.  W.  D.  HOWELL 

REAL  ESTATE 

INSl  KANCE  MORTtiAGE  L0AN« 


SPEC  IAL  A(.i:Nr 

INSMCVNt  E  <  (L  Ol  NOKIII  AMi:iMC\ 


i(04»Ms 

TK  WSP<  HM  \TI<  )N  HI  I  I.DINC 

IJtl  St.  James  Street. 


IMONTREAL  j| 


HALIFAX,  CANADA  j 

'I'hr  t'iiv  ili.if  In  day  iot  (’niH  I  lie  }rrc:iii-i  \  in  in  vi*sImi's  I 

t  1 1(  Ills  oil  I  Id-  >  tcrniiiials  In  i>c  ciiiiiiiH  nci'd  in  liic'<|»rinr  {  puaeds’  I 

nt  '^■.aMMiiMiiiii  to  I . xiMioicd  at  ilii-  I’a.ri  I 

Kiisim  xs  iHnpci  I  ic clinic*  r*s|.  lent  ill  . . .  rixcnii**  prnilticiiig  prnp*’*'*  I 

lic',  iic-jd**  Inis,  Ml  class  a*l  \n\a  scnli  i  land  li-icd  Si 

Wi'  inxiit-  \ntir  •'ii«'nii’y  and  will  lie  dad  In  ynit  rcliald*'  III (nriiKiI iiiii  ri‘*  fl 

jiaialiri:,  Halita\.  and  miicr  \n\a  Scnti.*  mvcstmcnis.  || 


PROCTOR  BROS.  &  CO 


Real  Esialc,  liisiirancr  Hrokrrs 

•  f  l(H  Hollis  Slieel  -  H  AI.IFW.  N.S, 


TORONTO  REAL  ESTATE 

j.M.yv,i,s()NA((...  INVESTiViENTS 

r  nrr..s.„,..i.n,  ..  1 S  K  J aa >•  S *  raM‘*  W  ..  'lOKONTO. 


es|)oiulence  Invited. 


etirried  fnrwiird 


SMI7,(i'JS.L>l 


KKSKKVE  |•l  NI>. 

lltaltaaaa-a'  :a(  Cra’ali*.  lll.sl  Ha'i-a'iialia’r.  1!*I2  . S.VT.'a.IMMLOO 

Cnmptireil  wilh  the  Hnnks  timl  fnliml  enneet. 

isipmil'.  'I’.\\('I!I’;DI:  HIKWIAT.  iSicimdh  .1.  W,  L.  FOlHiK'l', 

(lenertil  .M ti litlifer.  ('Iiief  liispeelnr. 

'I'he  I’resiileid  I  hen  stiiil : 

(ieiitlemen.  We  htive  niiieli  pletisiire  in  siihinil  I  iny  the  .\nnniil  l{epnrl  timl 
St  tit  emeni  nf  1  he  Hu  n  k. 

X'nii  will  nnlii-e  hv  enmptirisnn  with  lust  vetir's  liytifes  Ihtil  llie  Hunk  hus  intiiii' 
sleinly  prncress  dnrino  the  yeur. 

We  htive  shtii’id  in  1  he  sph  tiilid  yrnvvlh  nf  the  eonniry  tind  we  etin  nnw  innre  sttfely 
enitnl  nn  the  fntni'e  fnr  u  sleud.v  ineretise  ill  the  (urniiif^s  nf  yonr  Hunk. 

('htinyes  in  the  Hunkiin;  Act  vvliieh  tife  nnw  ennsidered  hy  I’lirlitiment,  will,  I  am 
sure,  imprnve  nnr  system,  vvliieh  hus  ulreudy  the  repnltllinn  nf  heiin;-  one  nf  tin'  hest  in 
the  vvnrhl.  'I'lm  new  s,vsteni  nf  unilil  will  eirltiinl,v  he  ii  stifet;nar(l  fnr  the  Sliarelinhlers 
ceiierully,  timl  siiiil  svslein  is  tilreailv  vvnrkinj^  sphunlidly  with  Ktifilish  Hanks  in  the 
Old  ('nnntl-y. 

Hnnnrulile  N.  I’lrmli  tin — "I  would  like  lo  ask  if  lliis  'Speeiul  Cnnlinfrenl  Kiiml'  to 
strenyl hininiLC  .Assets  is  aetiiully  more  Ihtiii  $2o,(HMr.’" 


'  'I'he  (ieiieml  .Mtiittiyer  "I  inii-l  -u.v  ihut  this  special  ( 'out  iiiycnl  I'liml  liu-  heen 
;  ereiited  lust  year  and  now  stands  to  tin  titmmiil  of  S.'il). IMMI;  I  he  ri!;ld  way  In  dn,  however, 
‘  wonhl  have  hei  ii  lo  dednel  the  ainniiiit  from  onr  Net  Mrolils  and  mil  in  show  il  nn  llm 
deliil  side  nl  nlir  I’l'nlit  and  Loss  .Xeenllld,  hilt  il  was  I  hnllcld  In  dn  ti-  we  iiavi  dnim,  in 
I  nrder  I  Iml  the  Sliarehnldi  rs  may  he  aeipiaiiiled  vvilli  I  he  real  iiel  pmlils  nf  llm  Hank. 

'I'lm  Mresideiil  limn,  I  Imre  hiim;  im  fiirlher  diseiissinn,  said  il  milsl  he  Itikeii  fnr 
craiiled  ihtil  llm  l.’epnrl  is  sti  I  isfti  el  i  ir  y  In  llm  Sliarelinhlers,  and  mnvid  llm  adnplmn  nf 
the  h'epnrl  and  Sitilenienl. 

This  wti-  seenmied  hy  Mr.  W.  M,  (tir  ley  and  li  na  n  i  mniisl  y  adnpl’d. 
j  'I'he  Mresideiil  I  hell  rei|iiesleil  M  .M  .  Sleariis  tind  Hrileliesi  In  m  l  tis  .Sern I  i Heel's  fnr 
!  I  he  eleel  inn  nf  Direeinrs.  ■> 

I  II  was  then  moved  hv  Mr.  11.  (I.  I  .a.|nie,  seenmied  hy  Hniinrtihli  N.  Merniletiii,  that 

'  one  htd  Ini  he  east  for  the  eleel  inn  nf  Dn  cel  ’(rs  fnr  ensiiin.t;-  .vear,  w  liicli  w  a  -  tninpt  cd ,  when 
the  Seridiimers  presented  their  Hepnrl  a-  fnllnvvs; 

!  .Mnidreal.  '_'2ml  .laniiary,  MiMi. 

'  We  have  the  linnnr  In  rnpnri  llitii  td  llm  .\nniltd  .Meeting  nf  llm  Slitirehnlders  nf 
J  t  Im  Mrnviimitd  llaiik  nf  ('tinaila,  Imld  ild-  da.v,  llm  fnllnwiny:  t;enlleiimn  were  n -eleeled 
In  the  Mintird  nl  Direelors:  .M  .M .  II.  I.tipnrie,  \\  .  f'.  Carslev.  Ihni.  Lniiis  Mmaiihicii, 

I  (I.  ,M  .  Hn-vvnrth.  .Mpli.  L’tieine,  L.  .1.  It  I !’ ti  mliemi  11  and  'raimrede' I’m  nv  enn. 

'  (SlL’imd).  SK.VKdKN'l'  M.  STIfAh’NS. 

'  ('HA  HI.  MS  I’.HI  CIIMSI. 

Thi  ll  the  eleelion  of  llie  ( 'eiisnrs  llnard  of  ('onlrolf  look  plaei  : 

(In  iimlion  of  .Mr.  'I'lmnias  I’refonlaiiie.  seconded  hy  .Mr.  L.  I  (•  lletiiieheniin. 
the  follnwiiie;  Sharehohlers  were  re-eheled  ( 'eiisort;  for  the  ensiiint;  vear.  iitimelv; 

Hon.  Sir  .Mex.  Laeosle,  Dr.  k).  M.  Ltmlia pelle,  Mr.  Martial  (  hevtilier. 

'  Ml’.  .Ml.  SI.  ( 'yr- - ■  ■ 'I'he  reporl  litiviii!;'  heen  adopted.  |  htive  miieli  pleasure  in 

!  niov  in:;,  -eennded  li,v  ,M  r.  ( ! .  N  .  .M  om-el.  l  liti  I  llm  sha  re  holders'  I  lia  ii  k-  he  ami  ti  re  lierehy 
lemlered  In  llie  Mre-ideiit .  the  Di  reel  nr-  nf  I  he  Hank,  ami  f  he  ( 'eii-nr-,  for  I  heir  illieieid 
services  diirinc  llm  past  year.  '  'I'liis  vole  nl  1  hanks  was  iiiia n i mniisly  tninpleil. 

'I'lm  I’resideiil  :  — 

■ '  ( ieiil  leinen ,  On  helndf  nf  myself  ami  the  Directors,  I  iiiii-l  I  htink  yon  for  I  his 
vole  of  a  ppreeiti  I  ion  (Ml  I  lie  ina  mier  ill  w  liieh  I  he  a  Ifairs  of  the  Hank  have  heen  eimd  iiel  eil, 
as  shown  hy  the  Hepnrl  and  SItileimid.  I  etin  assure  ynii  Ihtil  this  happ.v  stale  nf 
idTairs  is  laryti  lv  due  In  the  eflieieiit  work  nf  the  (iineral  .'\|anti!;<  r  and  Ins  sltdV." 

Sir  ,Mex.  Laensti'  '’Oil  helltdf  nf  myself  and  ni.v  enlletinnes.  llie  ( 'i  ii-nr-,  I  duly 
apprecitile  yonr  vole  nf  thanks.  We  have  every  reason  In  Impe  ami  e\|)eei  Ihtil  I  here 
are  man.v  years  nf  prnsperitv  fnr  vniir  Htink  Imfnre  ns." 

On  mniinn  nf  .Mr.  j*.  A] .  Xh’  l  airiey.  -eenmled  hy  .M,..  (i.  N.  Mnimrl,  .Mr.  Alex. 
Desnitirli  an,  Mnhiie  Aeeonntaiit.  wiis  appniiited  S|ieeial  .Xiidilnr  in  lepre-eid  I  hn 
Sliareliniders  fnr  the  ensiiiii};  .vetir. 

'J'lien  tim  niCHling  adjourned. 


ON  I  Ai:iO  C!l  VK'I'l-nS 

The  fnllnw  iii!;  new  i iienrpnra I  inns  are 
!;ti  zel  I  ed  ill  Tnrnii  1 1  > : 

( 'eiilemiial  Mark  Ltd.,  I  la  mil  I  nn,  s  Id.tM  M I. 

Hatlle  Heiyhls  Lid.,  Herlin.  Sli.'i.lMMI. 

The  Mriime  .\llmrl  Heal  I’lslale  ( 'nrpnra- 
tinll.  Tnrnllln.  .sf_>.’,  ( |( )( | 

Tile  .Maple  Leaf  Healiv  ('n.  1 ,1  d  . .  'I'nrnld  n 
SKIII.IMMI, 

Tim  ('anadiaii  .\merietin  Land  ( 'n.  Lid.. 
Ollawti.  .SKIII.IMMI. 

The  'I'nriMlln  Mtilld  Sllpplv  (  'n.  Lid  , 
S  II  1,01  Ml. 

'I'he  White  Sewinu  Mtiehille  ('ll.  Ltd., 
nf  ('aiiadti.  Ilamil'nii.  .s|l),lMMI. 

'I'he  Mlnra  I  te  (  tilitida  (  ietir  ( 'n.  Lid., 
'I'nrnntn.  SKI.IIOO. 

I’riliee  |■;dvvtlrd  (  tilim  r-  ( 'n.  Lid.,  Well- 
inulnn,  .S|I).IMMI 

l''|•tlnk  \\  .  Hnhimnll,  Lid.  'I'nrnidn. 
S.',0,(M  HI. 

'I'lm  M  e  I  )nn;’ti  II  ('nil  Imprnvemeid, 
('ll.  Ltd.,  Otlavva.  si.', ,000. 

,  The  (  lenr}'e  M.  It.  Si  iM.ver  ( 'n.  Lid.. 

(  1  m  l  ph,  S7.'|,(MI0, 

The  Home  speeialtv  (  ii.  Ltd  ,  Tnrnllln, 
SOI  M  Mill. 

The  Nalinnal  .\d  v  i  rl  ncra  pli  ( 'n.  Lid., 
Tnrnllln.  S.'ill.IMM). 

Mnl'eii  pine  (  'nil'l  riiel  inn  (  'll  1,1  d  .,  .S  10,(  11 M I. 

The  Hell-Field  M  a  It  it  fuel  ii  ri  II!.’:  ( 'n.  Ltd., 
Tnrnllln,  SKI.IIOO. 

Xnlllil;'  Hlns.,  Ltd.,  Tnrnidn.  .S  10.01)0. 

(iiild-milh  Hens.,  Smelliiit’,  and  Heliiiiii’.’, 

(  'll.  Lid.,  Tnrnllln.  .S  |0  000. 

M.  Hvaii  A  . .  Lid.,  Smilli  Malls, 

S'-'(MI.0(  Mf 

The  capital  nf  llm  Wahnapalee  Mower 
(  'll.  i-  permit  led  In  lii  im  reased  nndi  r  lei  lers 
palelil  frnm  S'J.'iO.OOO  In  S.'iOO.OOO  .  hy  llm 
eretilinii  nf  '_’,.’i00  -hare-  nf  .SIOO.OO. 

<;i  Eltl’A  <  liAK  I  EKS 

The  fnllnwiny  new  i  neni'linra  I  inns  am 
•;:izelled  al  (.tiiehee: 

The  Nnrihern  (jllehee  (inidlields  tllld 
Mxplnralinii  Cn..  'I'hree  Hivers.  .Sd.OOO.OOtl 
Iln  he  issued  at  a  diseiiiinl  nf  mil  ninre  Ihtiii  ^ 
O.'i  per  een  I .  I. 

The  W  .  M.  .Myers  Dianinml  Saw,  TnnI  h 
A  TnnI  (’ll..  .Mnlill'eal.  S.i.tMIO. 

La  ('nmpaenie  Immnliiliere  l.aii/nn  el 
(.tneliee  Llee..  (.tnehee,  SIHI.OOO. 

Tra  iispni’l  a  I  inn  Healiv  Lid,,  Mniilreal. 
Sl'MMH). 

Hniilevtird  Hilndiae  Llee.,  M  nil  I  real .  $2(1.- 
0(H). 

The  Hoard  nf  Trade  Mina  lieitil  .\ssneia  I  inn 
Lid.,  .Mniilleal.  .s2(l.(MM)  i  L.  .1.  .M ,  Deniix,  . 
ea  pilalisi ,  and  nl  hers).  ! 

Hneinae  Hniids  (jllehee  Lid.,  Mnlill'eal, 
$:>(H).(MMI  (Hnht.  H.  Hnss,  Inniher  nierehanl, 
(!enrt;e  .\.  Hnss,  arehileel  and  nihers). 

'I'he  'I'rtiders  ('n.  is  aiilhnrised  in  ineretise 
ils  eapilal  fi'nin  .SI!0,(MM(  tn  .$10. (MM),  iln' 
ineretise  heiii!;  in  $27»  sliares. 


LOCNSBEKY  aSC  (’().  IMANS. 

The  linn  nf  l.niinshery  A  ( 'nnipany, 
iimmimrs  Now  X  in  k  .Sinek  I'lxeha n,!;e.  wilh 
nl'liees  al  \n.  I  ,'i  Hrntid  .Si.,  Now  X’nrk.  tllld 
Nn.  01  SI.  Mra  imis-.\a  \  ier  SI.  Mnniretti, 
will  (Ml  tllld  afli  r  Mareh  l-I,  101.'!,  lietiintil- 
uaiiialed  wilh  llm  linn  nf  .Imiks.  (ivvvnim 
A  Cn, 

'i'lm  pa  If  imrs  nf  I  Im  new  (inn  will  he  Win. 
M.  .h  nks,  .Xi'lliiir  ( '.  (Ivv.vnne,  Mliilip  M. 
Lydi!;,  I.nnis  S.  ('(dwell  and  X.  H.  Ilnvl. 

The  linn  will  have  menihershi|is  nn  llm 
New  X  (irk  Sinek  I’lxelia ii’;e,  .New  X  nrk 
(  'o^Jnn  Lxeliaii'.  e,  Ni  vv  X Ork  ( 'idTei’  Mx- 
ehanye,  ( 'hie:iL!n  Hnard  nf  'rrade,  N'l’W 
(ii'leaiis  ('nllnii  M  xeha  n'.;'e  and  assneiate 
nmmlicr-  nf  the  l.iverpnnl  ('niton  .Xssoeitl- 
lioii.  The  main  ol’liees  of  I  he  new  linn 
will  he  \n.  '27  XX  dlitinis  SI.  Ni’"  X'ork. 

'file  Ihni  will  he  eonneeied  hy  pi'ivtile 
wire  vvilli  ic  hrtoieh  olliee.  No.  01  SI.  l''i'an- 
ei--.\avier  So,  .Montreal,  vvliieh  olliee  will 
he  in  eliar.ye  of  Mr.  L.  S.  Colwell  as  resident, 
part  Her. 

XIr.  l.ydiLrtiiid  Xlr.  ( '(dwell  will  yive  1  h(> 
-time  cai'd'  and  til((nlioii  lo  the  slock  ex- 
elianye  hiisim-s  of  the  new  linn  Ihe  stiino 
a-  lliey  have  for  llm  Lnniislmr.v  A  ( 'n. 

inAHE  wnii  AcsritiA 

X  ii:\\v.  In  llm  Sneitil  Ihdilietil  ('niit- 
milleenf  IIk  l,((Wei'  1 1  nllse  nf  I  he  Hl'iellSI'tl  I . 
Dr.  Hicdl,  I  mh  I'-Seerel ar.v  in  (he  Ministry 
nf  ( '(Mil merce.  deeltii'ed  lliat  the  port  of 
I'ric-le  ('(Mild  nol  hnl  Imnelil  liy  Ihe  open- 
iiu;  of  a  new  sieanisliip  line  lielwei'ii  'I'l'ii’sle 
and  (’anada  hy  Ihe  ('anadiaii  Mtieitic 
Hiiilway.  The  illlel'esis  of  Ihe  eompan.V 
and  Ihe  SItile,  he  said.  Were  identical, 
pari  iciiltii'l.v  in  ihe  i)nes!ion  of  hreakin); 
lip  the  .Xlltinlie  shippiiift:  pool.  Dr.  Hiedl. 
afler  iiieiil  ioniii!;  llie  vtiriiMis  eomliliciis 
which  ihe  eoinptiiiy  had  (o  fiiltil,  expri-ssed 
Ihe  hope  I  htil  Ihe  ,X  list  riti  n  t  rude  vv  il  h  Canti- 
da  would  prolil  hy  ihe  eo-oiieriit ion  of  the 
( '(Miipany  . 

AIM'I.H  '.VI'ION’S  I O  PAUriAMKN  r 

XXCsIeni  Ctiiitidti  Xccidenl  iX;  (iimranteo 
I  iisni'aiiee  Co.  is  seekiliu:  i neol'[)orat ioil  hy 
spi’eial  tie)  (d'  1 ’a  I'liti  nieni .  wilh  lii’inl  olTieo 
at  XX'innipec:  ( 'a  inphell.  Milhiado,  Hoskin 
A  <  'o.  sidieil  ors. 

I  !tin  k  of  Sasktil  chew  tin  apidies  for  a  mend- 
lileiil  ext  end  ill);  Ihe  1  iliie  of  it  s  or.irillii/'.al  ioil 
lo  .Inlv  I.  Mil:!,  nol  vv  it  hslandiii!;'  Ilia’  Hank 
.Xet. 

M  .V(i(iON  WORKS  CIVXIPANV 

The  I’oi't  .Xrlliiir  XX’tiycon  XX’orks  Com¬ 
pany  has  heen  or,trnni/.ed  wilh  Sir  Williani 
XX'hyle,  Lienlentinl  (lovernor  D.  C.  Ca¬ 
meron.  Major  Leonard,  .X.  M.  N'anton, 
Hdwtird  Hrow'ii  and  .hdin  'P.  XX'ile.v  of  Winni- 
pi'tf  as  a  hoiii'd  of  direelors, ,  I  he  full  control 
lieinM  in  the  vv'(’.s|. 


V. 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  FEBRUARY  18,  1913. 


Calgary,  Alberta. 

Unrivnllcd  opportnnilios  for  Judicious  Tiivostinont  at  lucralivo 
rates  of  iufon'st  exist  iu  aud  around  (  Vdj^ary. 
f  call  he  obtained  fxi  Alorti^ase  ; 

15%  and  upwards  can  he  obtained  by  purchasing  Agree¬ 
ments  of  .'ale  with  ^ood  s('curity. 

J.arcer  Prolits  can  lx*  realized  l)y  judicious  investments  in 
Real  I’istate. 


NOVA  SCOTIA  SHOWS  $20,000  A  YEAR  FOR 
HIGH  GROWTH  RATE  PURUCITY  PLAN 
IN  ITS  INDUSTRIES  IN  GO-AHEAD  (M 

i 

Capital  Invested  Has  Been  Some-  J.  M.  Robinson,  President  St.  i 


JOHN 


FOIL  I'AKTiei  I.AHS  AI'I'I.Y  TO, 


J.  HEXTALL  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alta’. 

A{;onts  for  TMK  liOWXIvSS  KSTATK. 


what  Stationary  Between  190.'} 
and  1910,  Hut  the  Reason  for 
That  is  That  the  Steel  and  Coal 
Industries  Had  Just  Finished 
Their  Financins;  in  190.'}  Big 
Issues  Now  Being  Made.  l 


I  Ity  S|>i>ii<liili\  ) 

II  M.ii  AX.  X.  S.  It  I'  iiiicrc 
lime  of  till’  vi'tir  l.i  tiialic  son: 


a  iiitr  III  t  his 


John,  N.B.,  Board  of  Trade  j  j| 
Making  Things  Hum  on  Behalf  |  ^ 
of  City  Immigrants  Waylaid  I — 
and  Induced  to  Stay  in  Newj  ^ 
Brunswick  -Debt  of  ,$,’},000,000, 1 
but  Healthy  Revenue.  ' 

St.  .loiiN',  \’.l{.  A  ini'iiilicrshii)  of  III  loiisl  ‘ 
iirlii  liiitidnd  imil  ;i  fund  of  at  h'asl  .S'Jd.ltdO  1 


The  naliiivil  itsoiii'ci's  iiikI  ;;i'(>|iriuiliiriil  imsiiii.ii  o|  tin.  I’nn  inci-  iif  Ni  w  Hrmi<nicl<  aro  nt- 
I  rai'tiiiK  worlil  «  idi-  at  ti'iitiiiii.  'I'lir  afl'.  atil  a;;,  s  ol'  S| .  .icilni  as  a  mainifact  iirini;  <•<'11 1  n-  nti  accoun  I 
i>r  all  the  materials  r.'(|iiin’il  l)V  a  inaniilartiiriiiK  l  ii.v  l.i-iiiit  lutiml  hIiIiIii  a  radius  of  lOO  miles 
and  its  une.\eelled  1  rans|>(irl  at  ion  I'aeilities,  are  misnriiasseil.  I'liere  nill  Ik‘  a  Kfeat  inll'ix  of  im- 
miitraills  to  \e«  llrmisM  ii-k  lids  sl.ritiu.  Vo  one  dares  oridiet  i  lie  lieitrlil  real  (stale  Milm  s  wdl 
reaeli  next  stimmer.  dii.v  now  and  tal.e  ad\ anta^'e  cd' I  tie  l  a  |iid  rise  in  reall.t  \aliies  «  liieli  inevil- 
ald.v  oeeurs  in  die  ftrow  I  li  of  i  'rreat  eiiy.  We  liave  aeieai'es.  sididiv  isimi.s  and  inside  ,iro|Mri  ,i 
wliieli  Me  |iersonall,\  reeoniniend  in  iin a-si or>.  W  solieil  .voiir  corri  siioiideiiec. 

ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Priiire  Slrfol,  S'l'-  JOIIN,  N.K. 


‘trt»s|)<‘cl  I  fHT  ,\  t’Mr  l’t»r  t  hr(‘(' years  is  ap])rt)Nii!iatt‘ly  ilit' 


CAMERON  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 


into  I  lie  Iielllitl  lirotrie"  tillldr  liy  olir  Miiri-, 
little  l’ro\iiiei  s  in  (arimis  di  iiart  incnl s  j 
of  itidiisiry. 

'I'lie  ot  It  ei  iisiis  of  I  he  I  liiiiiitiion  of  Ciin- 
adn  has  already  Inin  eotinid  and  fet  iewed. 
and  I  would  sifuply  imiiii  out  that  allhouirli 
till  Maritiiiie  I’rmiii'i-  hate  not  hillierio 


It.C.  Fruit  Idiiuls 

CALGARY,  Alta. 


iiadr  liy  our  Mari-,  ii  suit  of  the  eam|)ai};ii  of  hist  week  to  pltiee 
lolls  di  part  inetil  s  j  I  he  hoard  of  trade  ou  a  heller  htisis  and  to 
:  |irii\ide  funds  for  three  years  of  afforessive 
Dominion  of  Can- I  work.  Since  the  ntw  eonneil  of  the  lioard 
III  d  and  re\  ie  wed.  ■  ol  I  rade  ( oid.  hold  in  I  )eeem  hei-.  with  ha  ii  ker 
out  that  all  houirh  i  .1.  .M .  Kohiiison  as  I’residetil,  it  has  done 
hate  not  hit  lierlo  ereal  work,  'i'he  IToard  had  then  a  delieii  . 


JAS.  AR.N01.n. 

Manafiing  Director. 


I.ONDON,  KNG.. 

50  Hishop^gatc. 


heen  eoiisidi  red  a-  imporlaiif  faetors  in  tin  I  id  .s|.  Kid  ami  this  has  heeii  wiped  out.  and 
matiiifael  tires  of  the  Dominion,  their!  at  least  sod,()(|((  year  for  I  hree  \ears  (iro- 

:t(diie\ euieid  ill  the  la-i  tell  veld’s  lea\('s  tio!  \id(  (|.  hesidi  s  raising;  the  meinhership  from 
doulil  that  \(i\ a  Si  (it  ia  and  X'ew  l^•■'d>'"  i''l.  -  lo  alioul  ’stll).  Hut  t  he  bottl’d  has  aeeom- 
will  h;i\e  111  he  lal'.iii  i(.ill(  seliotislv  in  I  lie  ||^||,.||  aiiollier  \alutthle  work.  It  [lersuaded 
,,  .  e  1  ‘the  protineial  i  m  mit-ral  ion  department  to 

I  he  lollouim;  appi’o'.imale  hvrnn  s  show  ‘  ^jii,  j,  j,,  plaeinif  an  inimijrralioti  atfeni 
t  he  standiuir  ol  tin-  lour  older  I  rot  itiees  in  |  eaiit  ass  ineomintf  immi- 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVE.STMENTS 

Fnriii  in  L:irsi«“  :infl  Siii:iil  TriU’Isi, 

liisida*  Itiisiiiiess  i*r«»|»iT(y  Ituy.’il. 

Wrile  foi  :iil<>rloni:i.„  -  |»e,>l.  I..  * 

Northwest  Canada  Lands,  Limited 

KFAilNA,  SASK. 


Manufacturers,  Wholesalers  and  Investors 


Have  you  over  pauscH  ami 
Railway  in  Wfsicri)  ('atiadn  <jfUrV 
In  ilif‘  n'-w  if*rriiory  op«‘nc,{  up  |,y 
Jaw  and  Cab/ary  on  tin*  ('.IM,*. 


The  Alberta  Provincial  Land  Agencies 


ma  mil  net  iiri 
\  .ilm 
pt  (idllel 


.■(iilllelS  per 
lo'.id  (d' 
popiila  t  ion 


SUliSCI.’II'.KD  CAIMTAI. 


INCOK'I’OI.'ATHD  1!)I2 


Handling  Large  and  Small  Tracis  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Rcprcscntaiivesjn  ^^^^  LACOMBE  30(1  CALGARY,  Alla. 


The  Alliance  Investment  Company 

(CAXADA)  LI.MITI’:i) 

CAPITAL  ....  .$1,000,000 

lleiul  oniee  (  AUJAKV,  AI.UFKTA 
Dranrhes:  TOKONTO  Stair  liiii)dinj>. 

LONDON  -.Vlliant’c  House,  15  Dartmouth  Street,  Westminster. 

Invcsfnients  nititlt'  in  ^Morlfiatros  nntl  Heitl  I’istiite  that  nro  alisoltitcly 
pafe  and  pro(liieinf>’  ;i  hijih  rate  of  interest.  ( 'orrespoiidenee  invited. 

References— IL  G.  Dun  &  Go.,  Caltiarj’.  Rank  of  Nova  Scotia,  Calgary. 

_ 

[I'HE  .ALLIANCE  IMSM^  OTAW  (Canada)Tiniited 

asj;I‘:i:t.v 

I  Tho  final  of  iho  r<»fnpan>*s  ^  apiial  Slock  is  now  b»Mng  made  at  $1.3.50 

I  per  share,  yi«*|(IiHg  over  s  per  real,  on  Ihe  inwsimenl. 

W.  B.  LEITCH,  K  tdii  €>f  Ottavii  Huililina.  .MONTIIKAI.,  One. 


Xova  Scot  ill  I  Its  I 

New  I'ridi- wick  .  I d I  hh 

»,)Uehec  17.5  IJI 

t  tlitid’io  -M'J  I  Id 

'I'hi  .sc  return-  include  prodiicis  of  mi  im 
meiise  niimhcr  ol  -miill  phints  emplo.'.im; 
less  I  hail  Ii  \  e  jier-on-.  II  ml  pcrhii  ps  I  he  ftrowt  h 
(d'  Ihe  liirg'i  r  indii'ii’ics  cmi  he  more  iriily 
gmii>ed  hy  eomsidciinu  ihc  returns  of  miiiiii- 
fiieiures  eomlin’'i  il  in  louns  of  l.'iOd  popn-  |  teiii.  hid  its  re\enue  t 
liilioii  imd  o\ir.  .\  diyesl  of  lliese  oil's 
I  he  folio  wi  mr  I’l  suit  -  ’ 

I ’ereen  I  iit;(  inci'cii-e-  i  nil  list  rial  I  in  towns 
of  I  .'idl I  II  ltd  o\  I  f. 


!  Id  \\  est  St.  .John,  to  eiiiiMiss  ineomiiig  immi- 
iLd’iiids  oil  the  .steamship-  to  settle  in  New 
I  I'.riiuswiek.  Since  t  his  agent  hegiiii  work  in 
Ini’,  per  .  Di  cemlier,  he  has  persuaded  more  Ihtiii  I  Id 
cent  !  persons,  who  had  intended  going  Wi  st,  to 
llidd-  ■  n main  in  this  province,  and  they  are  all 
HI  I  d  !  well  hx’ated.  'I'he  eoniK’il  of  Ihe  hoard  will 
I'-d  now  lU’oeeed  toeai’i’y  Old  a  general  eamiiaign 
•ih  I  lo  hoosi  the  city.  .\  .'lalemeni  of  the 
I'-l  linaneial  affairs  of  the  city  for  llie  past  \ear 
I  Ih  i  has  just  heeii  issued,  and  ^ho\\.s  that  no  city 
a  ini  ,  III  ('aniida  is  in  a  mure  sound  lintini’ial  posi- 
o;.ing|lioM.  'I’d  stale  Ihe  ease  hrii  liy,  there  is  a 
’owth  ileht  of  s.',.(ll)d.d(ld  against  it.  Did  there  is 
Iriilv  Sl.tHId.ddd  in  the  sinking  fund.  'I’he  sutii  of  ! 
lann- I  sj.ddd.ilOd  is  represented  h\  the  wali  r  sys-  j 


MELVILLE 


'rbi«j  y»-;ir f*xpfrnliturG^  in  Ah  |vill<* 
for  hijilflinjrM  .•jnd  improvf  HiMifs 
will 

l*l:mt  blO  givY'ii  fret 

J''urnifiin-  I'lHi.-ihliNbiiM-nf s,  f 

SM<‘»  i:il  ifn|tir<  will  |».  f.n.  nM 

J'or  litrlb**r  iKtrlir-ulars  writo 


1  cDrtfrjiIIy  lf>f.if.-il  fowrm  fit*-  (Jraml  'IViink  Uacilic 

irt'iii'fria!  (•♦•iitrfs  will  'pring  up  .-imilar  to  Hcgin.i,  Mrioso 

I  pn‘-f-ntli»Dnt!.\  il.D  most  Dnf'-rpri'ing  young  oily  on 
<‘ii  ibf  (  ;,  r  I‘.  main  liia-. 

I  M'  lvillr*  is  a  'livi-ior»:i!  point.  ar»d  .alrtiotigfj  only  a  fi-w 
.\a-arw  cld.  ltd  (i  rib  litiv*-  •  xiY-nsivG  yanls,  ,Hli«»ps, 
■  roiindlioii-)-- .and  •tivisjoriai  otiiriM  at  (hat  point. 

MELVILLE  WANTS  I  '.'I.  Ii.ty,  <  n  alccry  :ilid  <  ''.Id  St.ii- 

■  '■  — - IM.itit  (sill*  givi-n  Iti-Gl.  Pork 

Iph  ).  (•crd;.*---  I'ai  lotv  <'i(''  I . .  W  l.-.|.••.alr  and  Pol.-ol 


Ai  ry  Csi‘1-  uiv'-n  Ip-'  '.  ('DrikD/f  I'arloty  I'itf  . . .  W  l.'»|i  -ali;  and  I’ol 

,()vi  t;ill  1' ai’J  (ii'x .  \ 'i(oniol»il<-  ( i:ir!id''. 
i.\  if)dns!r.\'  l•Inplo.\  ing  U'dOur  niori-  riH’O. 

SIX  RK'IAliV  MOAKD  OK  TRADi:,  MKI.VILI.I-:,  Sask. 


.\  digest  of  tile; 


i  nil  list  rial  l  in  towns 


Xo\  a  Scot  ill  171  I S I 

New  Driinswiek  il.s  7s 

Onehee  IIP  I’JI 

Ontario  I7h  ltd 

Little  old  Noia  Sc.dia  hegins  to  look 
<|iiile  imporlaid  I 

'File  eensils  gi\es  one  set  of  ligni’es  for 
I'.ld.'i.  showdig  total  indn.'lrial  returns  hoih 
iirhan  and  riiriil.  for  entire  !’ro\  inees.  |■'rom 
I  hese  we  eo III  pile  I  Im  folio  wi  ng  : 

I’l  feeni.igc  im  ren.'i  s  i ind nsl riii I ).  Id(l7,- 


Xo\a  Scotia 

New  Ih’iinsv.  jcl,  i;d  icoiiiiins  won  p(inioiis  I"  Ol’  .-Igm  (1,  aim 

(Pl,.|i,.,,  ■>()  PO  !lh('.se  will  he  presented  lo  the  legislaliil’e 

"Jji  -s,  I  this  month  or  ne.xt  month,  urging  that  the 

, I  ,  ,  .  I  polici'  laid  (low  II  he  carried  out .  'I'liai  polie\ 

It  scorns  I, neer  that  while  Nova  -Seol  ii,  ■  ,.„m  missioner  who  si, ail 

hea.  s  1,0  list  in  at, me, ease  I  ,,  ,,,^,|,wav  engineer.  It  also 

product  he  eapilal  involved  reniamecl  ,  I, 

ii  most  s  ationar.v.  Statistics  are  like  that;  j,,.,,,,.,,,  . . - 

they  look  Id  II’SI  sight  so  eonij.leie  and  re-  ,..,nnlv  in  the  proviime 

gniar  and  salis)a,.tor:.  ;  lud  ali-r  a  hd  ,d  ,.„nneei,ng  all  the  towns,  large  and 

digging  and  wieghing  one  teels  like  e.Nelium-  I,  |„,,yi,|cs  for  the  ado, .lieu,  .’is 

,ng  wdhthe.oni,eo,,era  ,.er.s.,n.  It  s  ,.ret ty  ,„„,i,,,c,'of  ,|m  patrol  svsiem  in  the 

hut  I  don  t  know  win,  „  means.  ,,  „n„n,ena,iee  of  roads,  and  for  the 

An  oeeastonal  word  ol  explauiUmn  •  L.xpendil  lire  on  ilm  trunk  roads  of  an  v  grant 
the  eimsus  eon,,., let’s  would  Im  et.I.gh I eniiig.  |  yed  from  the  federal  government,  'riiis 
In  tlip  pr»s(’nt  (‘um*  lln*  rca.son  i>  noi  lari  i  ciiiir/viv  -itwl  h-w 


<  'a  pilai 
Kmi>in\  ♦’( 


i:.  r.  o’(  ONNOK 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 
FARM  LANDS.  IMI'KOVKD  AND  FNI.MPRdVICD,  A  SPKriALTY 
»;ity  Propcrlios,  UusinesN  PruposiiionH  and  Insuranro 

P.  O.  BOX  105  C’cirospondciop  .Soli,  it,  ,1  WETASKIWIN,  ALTA, 


.interest  and  sinking  fund.  'I'he  r(\eniie| 

I  from  I  he  hnrhoiir  works,  if  ea,iil ali/.ed.  would  . 

r.  iiresinl  S I  ..■.lld.ddd.  and  the  i’cm  line  froin  ■ 

I  .’it  y  In  nils  w  onid  re,. resent  a  ea  |iit  iil  pf  .s.7(  Id.-  ■ 
j  ill  Id.  'I'hns  t  he  SII  III  of  .So.tKKI.OOd  is  aeeollld  - 
j  ed  for  in  a  sa I isfiiel ory  wii.v.  and  there  is 
j  i-onsidi  rahly  more  lhan  .S’g.tidd.lidd  of  other 
sassesis,  which,  though  iion-,.rodimt  i  \  e.  are 
of  enormous  \alne  to  the  city.  'I'lmre  are  no 
St.  .lohn  city  honds  seeliing  |.iirehasers  in 
Mile  market  ioda\.  During  liie  ,)ast  year. 

I  not  only  did  Ihe  i-ily  li\e  within  its  iimoiim.  i 
j  hut  there  was  a  sni’iilns  of  o\cr  .'S.'.’J.IMId.  | 
i  'I’his  was  I  III  lirsi  year  under  t  he  eom  mission  i 
I  ,iliin  Ilf  eii  v  goiernmenl.  anil,  from  a  (inan- j 
j  eiai  sland|ioint.  it  has  ,iro\(  d  a  great  siieeess  j 

I  (mmxI  RoimIn  .\s.s(,(’i:i(ion.  | 

'I'he  higgesi  thing  in  the  ,iro\inee  of  New  j 
!  I’li’iinswii’k  last  week  was  the  orgiini/.al  ion  1 
I  of  a  I 'ro\ i  iiciiil  (iood  lioads  .\s.sociat  ion,  at 
I  II  convention  at  whieli  d,  legates  from  every  j 
eon  Id  y  vv  ere  ,.ri  smd  .  'I'he  re.sol  id  ion  s  |ias.'-  i 
ed  will  lie  (ii’intcd  arid  sen,  ihroiighoiit  l  Im  | 
icoiiidies  with  i.eiitions  to  lie  .-igimd,  and  I 
!  I  iKse  will  lie  ,ire>enlid  lo  ihe  legishdiil’ei 
I  this  nionih  or  im.xt  month,  urging  that  timi 
I  ,iolicy  laid  down  lie  carried  out .  'I'hal  |iolie\  | 
i  ,iro\  ides  for  a  I’oiid  com  missioner  who  shall  | 
lie  a  ,irai’ii(id  highway  engineei’.  It  also: 

I  ,)ro\  ides  for  the  const  riiei  ion  of  ihree  ini’- | 

I  inaneid  iriink  roads,  one  or  more  of  which  , 

I  would  I ra verse  every  eonnly  in  the  ,iroviime  j 
and  eonimeling  all  the  towns,  large  and|. 
small.  It  also  ,)rovides  for  the  adoption,  as 


MORTON,  BARRING  £  CO.,  LIMITED 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Fund.s  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 

It.  Ma<iNNi:.s  hi;NNi:'iii  wi’wiat 

Prince  Albert  Realty  and  Commission  Co. 


L’LAI,  i;’7!  ATE  AND  (  ( IMMI.’TSION 
I.DYN’S  AND  INSK!{AN(  i: 


PHONi;  .’1st 
P.O.  BOX  g.jl* 


908  Central  Avenue 

pi(iN(  i:  Ai.uiarr,  sask.  ' 


For  Valuable  Information  on 


W.  H.  STRACHAN 


PROPERTY  A  N  D  INVEST  AI  E  N  T 

lUXT.nKNCL— HANK  <)I’  NOVA  .SCOI’I.V 


S  E  G  IJ  R  I  T I  E  S 


.  1  ,  II  .  1  .  ..  I  ■  1,  I  moveineni  iscntirelv  non-,iolitical,  and  has 

to  seek:  to  all  trade  returns  l••'»n  h,^  l■ro-  j,  ,,,',,,1 

vitme  onr  two  Dig  I' ••llow.s.  Oonnuio,  J 
Iron  and  ST*oiia  uoninltntr  iarircly.  and 

hv  the  <‘iul  ol*  IfM)."*  lh(>('  had  ;tl>(»nl  hnished  I'o  Alak<^  I*ap4‘i'. 

that  cycle  of  linaneing.  Besides  thi.s.  The  Xew  York  man  who  orgaui/.e.l  ,h. 

fiTtod"  n'-  "unuiiiign  has  ex,>ressed  a 

years  after  BttI,:  the  eaner  III  several  (Xisl-  ,„i|i 


MEDICINE  HAT 


INVESTMENTS 

I.  ;i  r  ii  e  :i  ii  li  .S  m  :■  I  I 


Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFK  E  : 

Northern  Crown  Bank  Building  -  cin  -  -  WINNIPEG,  Canada. 


ing  eoneerns  was  heing  vvalehed  with  iip- 
[irehi  nsion,  and  eon.se(,iiently  maiiy  a  good 
industry  was  hamjiered  for  lack  of  eaiiital. 

Looking  liaek,  it  seems  to  me  that  the 
I  IThodes  Curry  lloiaiion  was  the  tirst  to  win 
any  large  degree  of  eoNlideiU’e.  and  it  was 
widely  siihserilied  for.  It  was  only  towards 
the  end  of  the  census  period  that  a  local 
lii’iii  eommeneed  a  serii  s  of  piirelv  loca 


manufiK’l  lire  of  coaled  iiaper  (’tin  he  secured 
for  St .  .lohn,  and  negotial ions  will  he  entered 
into  at  once.  'I'he  hoai'd  is  still  looking  for 
an  industrial  com  missioner  of  aliilily  and 
wide  l’X,ierienee. 

'I'lie  (}re  Shale  .Vreas. 


F.  M,  GINTHER  LAND  COMPANY 


MEDICINE  HAT 


-  ALTA. 


The  MacDougall-Bidwell  Co,,  Limited 

^  Kc’ferenc,.  BEAl.  F.S'l'ATK,  1 N VKS'I'M KXT.S  ^  apit 

Canadian  Bank  (jf  Commerce  \\'l)  T.’\P\T  I  \  V  lYsi  *2i;0.(t0 

Cable  A<klrcs.s: ‘'.Marwcll."  IJ  J.Ali.M  J..V-MLS 

cod.—A, n,c.  o.hKdiiior..  Saskatoon,  Sask. 


I  ..  »•  I  I  K.  Harnnijton  ol  New  ^  ork.  (diK't  t'Hsinccr 

ominci  ced  a  scfm  s  o  »  iru  v  tH^al  -.i  c  w  p  .1  i 

..  i;.w  .  1  ‘  o  her  vn^\uvvrs  from  lh(‘  [  ni  <  < 

OH  .''lIHlIar  lint  s.  l*.  .  1  •  i  .  m  1  \*  u  .  i 

c.w.xKiiniL,  ‘•liiei.uM  ♦♦  i  I  I  Mato.^.  lias  nrnvutl  al  lavlor  \  ili;ij>:t‘  lo  1 
rYiiHM'  nMOIliu  I>ii^  Im’IIow  >  ii:t\ t*  ar‘M  I  v  *•  .i  1  1  *  .  1  •  .1 

..  ..  ..  o  .1.  ..,..0.1  ....  I  I  (‘arrv  on  liirtlnr  d(‘\ (‘lopnicnt  work  in  lln* 

int'it'iist’d  tilt'll  t'linital  timi  \\t'  li«i,\’(‘  hcY'n  *1  *1  1  .  ■■  11  1  1 

LI. .re.  a  L.r.O  L.rl..  1  i  1  .  0 1 1  S  1 1 H I  ( ’  Jl  1*  t  U  S  ( *  O  M  t  1*0 1 1  ( *  (1  I U'  M  H  u  !<  < '  H /.  I U  H  lit  I 

dt  lift'd  with  lot'cil  1  nd list rnii  i troniot  « >n s  ^ «  m  . ■  ■  .  *  i  t  i* 

. 1 . .ml.....  .  .t  .  .  I  ‘  Mann.  I  liu  tliirt  v  niun  uniplovud  lor  .<onn‘ 

ciml  «itncili^(itn<i1ion^'.  stt  that  in  tmr  lot*al  r*  *  i  *  **1  i*  i  i  *m  *11 

..  ..  r  I...,..,..  K.i  *  \v  .  itm*  nasK  In»rinj4  wi  h  t  lainont  t  ri  Is.  wi 

fiuo  alums  oi  Jam  arv  ol.k  n»  w  Crinirs  1  •  '  .  .  o  in  1 

h.minate:  and  wfum  other  ligur e-  i  n’  n>'''’'’ase.l  Iilty,  Sprague  ami  I  auw,.,., I 

lortheoming  for  the  live  vears  ,  udn  g  1(  7  'l'  ^7""'"";  '  I-' 

J  shall  not  he  at  lal  sur,.rise.l  if  Nova  Sc.' ia  " 

lieatls  the  list  in  ,iro,ioi’liouale  iiierea-e  of 
,.rodiiet  ion. 


C  APl  I  Ab 

*2i;o.(to(i.oo 


lieatls  the  list  in  ,iro,ioi’liouale  liiei’ea-,’  ,pf  Rents  Ilav.-  Adv.-meed.  | 

,.iodii(  lioti. _  'I'here  has  I.eeii  a  shar,)  increase  in  i-euts 

ctr  nnn  aaa  a  nirn  *  i  ’inlm  I.eeause  of  tlie  great  seareily  of 

.plOjUUUjUUU  CAIIIAL.  desiralde  houses.  'I'liis  means  a  very’ act  ive 

.  —  huihling  eam|iaign  in  t  lie  sj.riiig.  'I'he  month 

linperiiii  Oil  ('.tiiipan.v  iit  Sarnia,  .van ( s  of  ■lanuary  showed  a  sill. s, initial  increase  in  j 


MEDICINE  HAT,  ALTA. 

The  Natural  Gas  City  of  Western  C’anada 

is  III  t  rnel  ing  Indiisl  rii  s  from  all  inirls  of  A  meriea. 

Wo  spooittlizo  ill  First-oiass  Jhi.-inoss  jmd  Ito.sidonlitil  Proporty 

Information  and  Price  I. is,  furnished  on  rer, nest 

lEKFKHENC’E — Any  MrJioinD  Ifat  Ibisincss  lirm  or  Hank 

H.  C.  PETTET  &  CO.  'mo..'  ''in.:"  h.7t.’  '77.', 


M.  J.  HOWELL, 


(late  Gotiimissioner,  Board  of  'I'ra.li’) 
.XoiiTH  |{.\’i’ri.i;i’otii),  Sask. 


■kMri.!’r''tvom  GHOIGE  INVESTMEN'rS  IN  INSIDE  PROPERTY. 

$S.0(.  piT  acre  up.  jti’sl  refereiu’es  if  re(|,iireil.  ,iniiii|il l.v. 

Post  Oftiee  Drawer  'T,  NOK'I  II  It.V  riT.EFOR |},  Saskatelie.van. 


-Ml  correspon- 
rlc  nee  liaiidled 
tiniiii|ill,v. 


I  S(i,00<MXM»  more  eapital  (o  Imv  Ollier  1  Inink  .’learing^  and  eiisloms  re,ei|.ts  in  St. 

. .  „  '  i  .John,  as  eom|iiired  wilh.lamiarv  HII'J. 

<’onc<^riis.  I 

The  Iniiierial  Oil  (',.m,.i,uy  of  .Sarnia  <  «innii.ssi«n. 

will,  on  Eel),  it),  sul.niit  a  |iro|iosal  to  -hnre-  Tlie  <’ity  eouneil  lias  asked  the  i.rov  ini-ial 
liolders  to  increase  the  eai.iiid  slo.-k  from  govenitnent  lo  make  t  hi'  town  |iliuming  act 
J  S(i,,l()l),()()()  to  S1.7,,)00,0IH).  etVeetive  in  St.  .lohn.  so  that  a  town  i.lan- 

The  value  ,if  the  stock’  at  ,iri-int  is  ning  coin ini.’-sion  may’  lie  aidmiuted.  .\n 
id.oiil  SdOO  i.er  share.  j  elTorl  will  lie  made  to  l.ring  East  and  We.st 

Tlie  eomi.tmy  wants  ,.(  rmi-sion  i,,  |,ny  jst.  .lolin  iiilt.  union  with  tlie  i-ily  |iroi)er. 
sloek'of  o,  her  eoneerns  t  hill  maiinfaeini-,.  ,,il  I  'I'lie  valiii’  of  exj.orts  since  the  winter 

:  stov(‘>'  of  an.v  eiiuii.menl ,  niachinerv  or  I  steamslii,.  season  o,)ened  is  in  excess  of  .Slt,.- 
:  a,>|iar!btus  that  in  any  way  elVeet  ih.  ,.<',i’ol-  !  IMII), 01)11.  and  there  will  he  a  rush  of  husiness 
I  I’Um  liiiisiness,  its  ,)r<»duels  or  h\ -,||•,|,|n(■,s.  until  Ihe  St.  Lawreiiee  .si-ason  opens. 

Some  of  Ihe  moni'y  will  h.  -,.(  ni  oui-iii,.  I  _ _ 

!  trusts  &  guarantee  CO. 


Hodson  Block 


W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
. NORTH  BATTLEFORD,  Sask. 


A.  II  IIOUMIEN 

City 

Property 


<>it|}|.:i<  FROM  .MEI.BOl  BN].; 


TEMPERATE  CRITICISM. 


]\/|  hank  htr  sncli  a  loan.  'I'o-day  Dit*  inihlic  arc  rimrc 

critical.  Hut  the  loan  is  ijood  cnoitt^h. 

\Vc  inD  crl  a  I'csN  weeks  am»  I  hat  t  he  ( J  a  \  nd  'F  ki  n  k 
,  l%»  11  1!'  devclopnicnts  wi  re  aroiisiin?  a  liiMul  deal 

j»r  intcn*st.  and  Urine.’  |{iipert  seems  to  In*  a  lively 
eeiiire  of  f;a mt>lin>g  activity.  It  h;is  its  jiood  elijoiees 
(1  ahoiit  hni  the  pnlJic  o?i  this  sitle  must  l)e  wary.  'To 


Sl’IlENK,  TADV.  'I'he 
,)laeed  in  ,  he  liistory  of 


hii’g, -I  onh  r  eii  r 
he  eleci  I’icii  |  indns- 


TRUSTS  &  GUARANTEE  CO. 

'I'he  sixteen,  h  annual  report  of  t  he  Trust s 
and  (iuaranlee  Com, .any  shows  ,)i’olils 
for  till'  ,vear,  -SI  17.!, 07,  heing  a  snhslantial 
increase  over  Ihe  figures  for  1011.  During 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

"THE  (H  V  I  IIAT  WAS  BORN  I.I  CKY.” 

A.H.HOULDEN&CO. 


W.  J.  MtSBU’T 

Farm 

Lands 


REAL  EST.ATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  .Vila. 


Reference:  Tho  I'nion  Hank  of  (’anada. 


MAXI  FA( 'rriuNat  srrE.s. 


tl.oixiuii,  I':ii|V|iii.,l,  OI,.si-rv<-r.>  I'd  ii  e'  (levelopinciits  wci’e  unui 

...  (.1  iiili’i’esl.  i(ii(i  I'l’iiu’.'  Itiniei’l  >(■( 

<’(Ml.v..fgai.ibli.ig:.ctivit.v  liliii 
I'lKTcis  a  L'f'Od  deal  of  caution  ex])ressed  ahuut  hut  the  puldie  mi  this  sitle  mu 

the  future  of  (.'anadian  linanees.  for  there  is  the  tJutnhle  without  knowledge  is  fai 

eoil,iiiue,l  fear  tliat  linaneial  si I’i.igeiiey  will  sneiier  '  olTiibi'YhiirnV.lbmb.^ 

or  later  cause  iniuble.  .Anil  llie  free  and  easy  tin-  in  llie  liiisiness aei i\  it ies of  1  lie  We. 
loading  of  too  large  a  jnoi.oi’lion  of  wiirtl.li’ss  .  Ii  ma.v  lie  as  irne  as 

seenrities  on  tlie  Jiritisli  pnl.lie  is  not  a  good  iioinl.  slionld  not  induce  tlie  | 

T'tie  wise  investor  notes  Itie  iiiis|jiees  of  il.e  new  recKle.ss 

securities,  and  acts  areordingly.  Hut  many  in-  ...  n  c;.  itl ’I.'!,' i  ■  if  1 1 ■  vi’_t 

teslors  aie  not  wise,  and  I'.cn  tlie  Ijesi  ansiiic’cs  *•  ’•*  v'  1  . 

do  not  always  save  llieni.  'I’lieri-  iias  l.een  loo  .i  ..,,  '|’„,.onio  ll  in.illon  .X  itidf’i 
in, tell  l.ooniing  of  individual  ventui’es,  end  ilit  ic  ,,  rei.orls  for  I'li"  ve.r  ended' 
is  far  too  much  watei’ in  til.’ (’ui.ilaluation  of  many  '  I’”' "i,  II.  .via.  .nd.d 

(’oneeins.  .And  tl.is  is  lo  ii.ki’  no  nolii’e  of  llie  o, «i  e. 

altogethiT  iinexamiiled  and  I’eekless  loans  to  mnsli-  r 7  . 's 

room  lunnii’iiialities.  wliieli  may  or  may  not  turn  ”1’"^'" "d-  <  xpi  ns. s  _ ,s 

out  more  or  |('.ss  liopeless.  It  is  pi’ol)alil.\  well,  v..,  s  s- 

therefore,  that,  in  C anada  as  well  as  in  tliis  eonnirj  .  ,  nlicr  i  nco.n(. . . 

tliere  is  more  disposition  lo  (’lilicize  and  a.’l  can-  . . ! 

tiously.  We  hope  that  llie  li'tideney  will  eoniinue.  r ir„su  «  v 

The  Dominion  will  lie  alile  to  al.sorli  eai.ital  us.'-  |  i,,,  .....i  i,',,,.;,,  iii™, . 

fully  for  many  .years  to  ,’..me.  lint  overfeeding  . __^u 

of  infants  may  <’au.se  temi.ora.’y  dei’iingemenl.  We  Kneniii--  t  r.i 

imtsi  not  lie  niiderstood  hy  this  to  lie  eriii.-izing  i  '  !  _  _ .  _ !.7 

snrh  an  issue  as  tlie  Quohe<’  loan  now  I.eloro  ilie  ».  .  /.  »i  r 

tiulilic.  Twii  or  three  yi-ars  ago  tlii’i’e  miglit  l.ave  ‘  ‘'f’  ’’’  •»uii*'.  '  •  -'I.  A 

.ecu  an  eager  llirong  clanioring  at  llie  doors  of  the  from  a  short  A’isit  lo  Eurojit 


tr.v  has  heen  I’eeeiyd  hy  ihe  (icmral  th('  vein’  the  estate  trust  fiiiids  rose  front 
Kleelrieal  (  o.  Ironi  the  (  Ity  ,,f  ui  S7>,  BICi.dS.'L  while  the  guar- 


.Viist  laliii,  lor  railway’  ii|.,iiiri,i  us.  Mel- i  aiileetl  trust  funds 
hourii,'  will  si.end  SI2.(),IO,(i(i(,  in  elect rieiiti-  I  nearlv  S-lOO, ,),)(). 


lion  of  all  sleain  railrottds 


,l„,  gainl.li’  witl.oul  knowledge  is  fatal,  aiid'm'm’li  of  which  will  lie  ,iaid  for  <■<, ili (iiiicii | 


showed  an  im-rease  of 
,\fler  the  ,)aymen,  of 


I  ll,e  news|.a|ier  paragi’ai.hing  is  snspeel.  It  is  all  |’r„ni  General  Eleetl’ieill  (' 
very  W(’H  (o  hear  th:i(  nowadays  everyone  eoneerned 

in  (he  husinessaeiiviliesol  ihe  West  has  it  few  (inind  *  ,  -»  *  -■  *  »» 

'I'runks.  h  m;ty  he  as  true  us  it  is  interest  ini;.  HAIIIAk  IiAII.<MAi 
Hut  it  should  not  induce  the  puhlie  to  heeome  ...  ,  i  ia  • 


( anal  (O, 


I.IXlll.OdO  of  I  dividends  of  .'’«.St),’2.‘»l).  there  was  ,ilaeed 
ri'd  to  111,'  ,iro(it  tiiid  loss,  or  n'serve 

fiitid.  'I'll,'  husiness  under  I  he  new  manage- 
ineii,  has  made  very  sal  isfaetor.v  ,irogress. 


WHERE  IS  YORKTON? 


r<’ekl,.s.s  I  'I'he  Portage  la  Prairie  h’adial  Uailway 

'I'.  II.  vV  ItrFFAI.O  KAII.M'AY.  loin  ",";"n>orated 

Wit  h  u  ('apital  ol  ^^A)00JK)^).  to  hinM  u  r  jihwiv 

,.any7,ymn7;,b’'Vheb7me.,dyd1V..^^^^  [''""I  Win  ni  peg  along  th,^  \s.ini|,.,i„„  Bi^V 

itilg  liK’ea.se  Portage  lit  Pi’uii’ie.  \t  ,  Umhai  .Ison,  F. 

Operating  I’evemie .  .■«; I .(itt.A.ooo  .s uf.s.o.s.s  G.  'rtl.vlor,  ol  Poi’titge  la  I’liiiiii  ■  B  I 

<i|ieraimg  exiienses . .  Grant,  St.  Fra  iimiis  \a  V  ier  a  ltd  .  li.  Oakes 

Net  earnings . S  .sg.’t.tMio  .sgua.v,)  1  "1  \\  iiini,)eg  are  III.'  direelm-. 


Net  earnings. 
<  llher  i  neoine  .  . 


Sg‘.»a.7,ll 

‘.t.dT'l 


, moss  income . "rsTa.um.  TKANSC'ONA  S<'IIO<»I.  I»EBEVI’I  RES 

I.  and  K.piip,  liire . . ibA'A'!  '  Tlie  school  hoard  of  n’ranseoiia,  Man.,  has 

Suriilus .  .•#  .A.Ag.tiiio  .'SJ.AI  .sag  iifcejited  a  tender  I roiii  \\  .  .\.  .M.-Kenzie  of 

-  --  -  :  Tonroto,  who  oflered  !,()  for  .■<  I I, 

Mr.  M.  .1.  Butler,  .M.  (i.  has  returiietl  of  .7  j.er  cunt,  debentures  w  hich  mittureiii  ’20 


FINANC  ES  OF  ST.  .lOIIN  N.  II. 

St.  .lohn,  X.B.  —  'I'he  linaneial  statement 
for  the  year  ended  Deeemiier  dl,  I!,I2,  for 
this  eit.v,  during  the  last  eight  niontlis  of 
w’hieh  SI.  .lohn  was  rtiled  li.v  a  eomniis- 
sion,  shows  that  tlie  year  closed  vvilh 
a  surplus  of  .S'72,02!),  of  which  .S;?I,7dt> 
lias  heen  a|.|)lied  lo  the  P.Do  assessment, 
reducing  Ihe  tax  rate  l.etweeli  eight  and 
nine  jfoinls.  _ 

S'l'ANDARI)  I'Kl'.ST  CO. 

'Phe  annual  meeting  of  Ihe  Standard 


A  naftira!  qnostion  wlipn  you  rnn.*jitlpr  (tiat  (Im 
ft  youTiK  sistrr  tirowinj:  up  in  Wc.sttTri  (.anrul'i, 

WHERi:  AND  WHAT  IS  YORKTON? 

YORKTOX  i.s  one  of,  if  not  the  most  tbrivinir 
town  in  Westorn  (binmla,  with  ;i  puptilation  of 
over  B,.')UU  tinti  an  u.s<GSsnH’nl  of 
witioli  in  itsc’lf  is  a  protjf  <»f  its  pn»spprity.  ^  iHk- 
ton  i.s  the  distriiiutiii;.':  fcntrp  for  J'.astcrn  S.is- 
kalphfwan,  hUmn  ISO  rtiile.s  southeast  of  .^askalntHi. 
IV.I  miles  iD>rtliea<t  <»!  H.Tiina,  and  2.‘)U  rui!»s 
liortliv\(‘st  ol  Winuipe*;.  It  j.*  I'ofupieuJy  oul.'<i<|e' 
the  riiaRuoti'^m  of  lljese  lar^e  eeulres  ;in»l  i-i 
(lesliiK'd  m  itepoiiM*,  not  only  tli'*  (f|iial  of  eiltier 


i.*jitler  itiat  the  Ka.^t  is  ju.sf  now  wakins  up  tothtj  realization  that  it  ban 
rri  (.‘anrul'i, 

YORKTON?  HERK  YOU  HAVK  IT  IN  A  NITSHELL. 
most  thrivimr  of  (Ito  first  two  im’utioned  in  size  and  populatii^n 

population  of  and  area,  but  al.-io  iu  romnierrial  inipnrtanee. 

Yoiklon  is  in  rh<*  heart  of  one  of  the  best  stork- 
lerity.  ^bak-  rai-'itu;  and  lanoiiit  ef»utilri**s  in  the  Wt-st,  wiftj 

J'.astern  S.is-  llie  liest  iransporiatien  laeilit ie-N4>os,«.it»I'*.  beinj; 

of  .<;(Nkal'itHi,  .situaletlon  ttte('.lM{  main  linelM’fween  Wiimipi-j: 

id  2.*>U  miit’s  titul  l-idinoiiton.  td^o  on  the  braneh  line  «.t  tlie 

l«‘iely  out.sitie.  (Jr.-ind  'rriiitk  Uarilif,  whi/*h  is  imw  <’xteii«iiui» 

tires  ;in»t  i-t  iBtrthuanl  to  itje  Ibis,  ;iiid  ,*dsD  ilje  C.X.H.  line 

jiial  of  eiituT  ln,tn  \\  innip'M'  to  (’alj'ar.s. 

iiiK  opportunities  to  both  .siMtlers  and  busine.ss  men.  I'very  dollar 


Trust  (^>uipany  of  Winnipeg  was  liehl  on 


Yorkton  holds  otil  most  eiiiit-inp:  opportunities  to  both  .siMtlers  and  busine.ss  men.  I'very  dollar  I 

invested  in  \urklon  will  reap  biir  return^.  I 

fi.  H.  IIRADHROOK,  Srrrottirv  Hoard  of  Trade  YORKTON,  SASK.  J 

"  -  . . . 

Fl’ItAN  KINANCINtJ.  '  ,  .  ,  . 

.  ,  lo  im.lertiike  h  small  |>ieee  u,  financing  iii  eoiincel 

Ueferring  to  certain  (’iil.aii  Itiiaucing.  Iliis  stale  I  lion  vvitli  the  .sewage  amt  i.avemeiit  imiirovemenls 


out  at  the  olllees  oT  .1. 


'  Juu.  30. 


Thu  Cuban  Governmeiil  rocendii’  re.iueslcd  us  ;  Imsiuos.'. 

1 


.Morgan  I  at  Havana  uniter  eonlraet  l.y  MeOiveiiy  &  Rokel.v 
I'lam  invesligatioii  we  (It'Cided  to  untlerliil<e  ilic 
sled  us  ;  l)Usiuo.s.s.  Tlie  atuoluil  iuvotved  is  $1,500,000. 
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Farm  Lands 

nnd  F;irni  oxclusivciy 

.  .  ill  jintcf'Is  viiryiiitr  from  .  . 

160  Acres  to  30,000  Acres. 

We  aro  IIh'  Inrpc^t  cxclii-ivo 
farm  laml  doalors  in  \A'cst(rn 
<  'anada. 

General  Agents  for  Canadian  Par  ific 
Kail  way  Lands. 

LEIGHTON  &  GILBERT 

fiO.*}  Crain  Exchange  -  -  CALC.4RY 

Ida  rniAT'Ks : 

TLipk  of  Monlrral  :  I  nioii  Hank  of  ranadai; 
f'anudi.tn  Uuiilic  Irrigation  and  d'oloniza* 
lion  To.;  I  .S.  Consul.  Caljjary, 

and  thoso  !<»  >^hon1  uo  have  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 


T.  E.  DEAN  &  CO. 

Dominion  Hank  Building 
Befrrenr-ps:  KHd  WILLI \M 

Dondnion  an-l  I  riioTi  ]^^nKs. 


New  Westminster,  B.C. 
Investments 

“"S.  F.  MARK 

Itoiil  Kst;it4‘  mill  Fiii:iiif'!.'il  KriiKer 

708  Coi.r.MuiA  Stkiji'.t 

NKW  WKSTAIINSTKR,  B.C. 


CALGARY 

WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  l.iiu-liain  Bloi  k,  -  CAI.GMIY 

Sp(‘riiili/4‘  in  Aereago  adjoining  (  algary  and  otlii  r 
growing  I  itir.s  and  'l'<«wr.s  in  Wt  stern  <  anada. 

Ueferenec.s — Duii's,  arid  ili.val  Dank  of  Caiiritla, 
(  Al  t.  \I|V. 


I*,<  >.  P'»X  I’hitfn* 

GEORCE  W  EAVER,  LIMITED 

Wifli  w  liifFi  is  iriforporatctl 

JIIK  HI  SINKSS  h:\i  HANfii:.  Geo.  Weaver,  Mgr. 

.Menil>»  i  o!  Saskatoon  Deal  Lsfale  HnarrI 
Beal  Estate.  Trust  Funds  lri\ested.  <  ity  Property 
F\elusiveiy.  * 

D.ankrTs:  Ji  '\al  lianl.;  of  f’aiiatia. 

Annex  Bloek,  21st  Street,  .SASKA'IOON,  <'anada. 


GOOD  TIMES  IN  SOME  GOOD  THINGS 
MONTREAL  SAVE  i  LONDON  HAS  GOT 
EURRIERSLOSS  THROUGH  CANADA 

Local  Fur  Houses  Find  Influence  Despite  the  Suspicious  Attitude 
of  Warmer  Winter  Offset  by  In-  j  Towards  Municipal  Borrowing, 
creased  and  General  Prosperity  There  Are  Good  Arguments 
Better  Market  for  High  Grade  Pointing  to  Profitable  Partici- 
Goods,  but  Repeat  Orders  Fall  pation  by  English  Investors  in 
Off  in  the  W’est  Quotations :  Canadian  Securities  Liverpool 
On  Furs  in  Montreal.  Courier’s  .Article. 

I 

All  lidiinli  tlic  wc.-illu'r  tills  wiiitcf  lins  sn  Tli<'  l.i\ crpoul  ('(niiirr  luis  an  inli  rcsiiii"- 
far  Ill-I  ll  at,diiiisl  !ii<‘ liir  iradr.  frt  iicral  <-(111(11- I  article  on  tin-  "^ood  iliiiifrs  "  (’anada  and 
lions  arc  prosjicrons.  Tin-  early  placing  i>  |  Canadian  capital  ha\c  sent  ttcross  the  At- 
xcry  good.  Kcpctit  orders.  howcNcr,  ar(‘  ItiiUic:  tind  in  \  icw  of  the  general  tiltaek 
not  VO  good  ;ts  in  ptist  setisons  when  ;ui  .  on  onr  nuinieiiial  securities,  we  etinnot  do 
etii'ly  placing  of.  sa\.  four  t  ar  coals  of  |  lietler  tlitin  re|>ro(lnee  the  r.-uoralile  stiid.x  : 
a  special  kind  would  proiltiee  two  or  nion- |  'riiroilghont  the  ntivet  I  lenient  produced 
iloz(  II  similar  in  kind,  cut  itnd  (inalily.  i  in  the  Slock  .Mtirkets  h\  the  prolonged 
1  'riiese  n  iiiiirks  apply  ehielly  to  the  trade  ,  tronhle  in  the  \ear  Hast,  the  depiirtmenl 
if  the  Western  towns.  In  t he  east ,  esp('ciitl-  for  Cjinttdian  :ind  l-’ort  ign  I’ower  (’oinpaiiics 


l\  in  such  ;i  city  iis  Montre:d.  people  h:i\e 
liotight  Ires  l.\ .  (ieiier.-il  conditions  tire  so 
prosiieroiis  at  the  monieiit  I  hilt  people  tire 
inlying  fur  ti'  a  Inxiiry  tind  not  as  a  necessity. 
In  I'ormer  \ears  ti  liir  eottl  woiilil  onlv  he 


stocks  has  not  oidy  reintLineil  nnilisi tirlii  il. 
I  hilt  has  nitiile  I'lirther  suhstantial  progress 
i  forward.  The  rise  in  siteh  stocks  has  indeed 
■  heen  one  of  the  ontstamling  fetUtires  of 
late  years,  and  1  he  nitirkei  t  herein  has  grown 


npltieeil  when  worn  otit,  'I  his  yetir  many  from  smtdl  heginnings  into  \  cry  eonsiiler- 
ha\e  heen  honght  simply  lor  the  pleasure  ol  tdde  ilittiensions.  mtieh  ereilii  heing  ilni 


Western  Canada 
Investments 


If  Von  are  interested  in  the  ilcvelnp- 
menl  of  Western  Ctmtnla  and  wtint 
to  [tarticijiale  in  the  enormous  (irofits 
heing  realized,  our  services  are  at  your 
dis|>ostd  for  the  purchase  or  side  of 
hnsiness  properties,  farm  lands  in 
large  tracts,  I'otil  lands  and  timher 
liliiits. 

W  e  invite  correspondence  from  I'er- 
■iriis  deslioiis  of  iihlaining  leh.ihle 
iiifoiinalion  on  Western  I nvesi mi-iil s. 


Kiibourn-Newton  Limited 


CAI.CJAKY,  Al.ni-ItTA 


INCORPORATION  NOTICE. 

SCOTTISH  GOWCiANADA 
MINES,  LIMITED. 


|io-ve.;<jiig  line  fiii-s.  to  ill,,  ('anttdian  (inaneitd  inleresis.  who  t's  "i  (■anti.lti.  itioii,  I, 

I  nlcss  it  turns  colder,  h(iwe\er.  stocks,  were  the  lii-st  to  recognize  the  great  poten-  ,,i  I'l'ie' sel-ivijo-v  lil 

earried  hy  most  iminiifaet  iirers  will  he  i  j;,|ii ii  s  of  hy  dro-eleei rie  power  under-  linii  ilie  i.ali(l:i,\  nV  .la 

hea\  ier  than  in  the  past.  takings,  and  w  ho  still  dominate  the  industry. 

Aiood  for  liigii  (ir:  ideis.  'I’hey.  fin-  insiaili-e,  fostered  the  l{iii  lie  kii.mV  s.Vy.ll.V'i^m'i'.rMa 

I  .laneiro  li-amway  .  I.ighi  A  I’owi-r  Co..  l'i-.i|iIii  i--  all  nf  tin- (-ii.\  i 

So  far  .-til  good  fiir  hits  sold  well.  There  whose  stock  rose'from  III  to  Id.'i.  and  Sao  "i. <.'iii  nee.  tin- i lie  inllioi 

h:is  heen  a  hetler  market  foi-  the  higher  -  I’aiilo  Trtiins.  which  stock  almost  doiihled  o'l hl'i-Jl-,  ' n',' 

grades  th;in  for  the  medinni  sorts.  Thei-eis.  jn  \;diiein  two  years.  \  iz:  rising  from  l.'iO  i-i,,ii.  siiaii-  sii'aii- nit  anil 
perhaps,  no  other  eunntry  w  here  siieh  a  dis-  i  t,,  -J.sd.  hoth  eon’ei-rns  heing  1 1n  n  ahsorhed  ainl  il^ 

play  of  line  lill-s  can  he  seen  as  in  the  streets  {„  the  I’raz.ilian  'rrtielinn  Light  A  I’ower  Co.  Main'iVi'iei 'I’l-l  ,1 ''an!|' 

of  the  Dominion.  The  following  list  of  whose  Itlll  dol.  stock  now  sttinds  at  \erv  i  aUe.  lease  m- niiiei-w  is,- a- 


pi-rhaps,  no  other  eonntry  w  here  siieh  a  dis¬ 
play  of  line  fill-s  i-an  he  seen  as  in  the  streets 
of  the  Dominion.  The  fidlowing  list  of 


is  furnished  hy  one  of  the  leading  ,  lit  I  le  helow  |)ai-.  The  .Shawinigan  Wtiler 
ale  furriers  in  .Moniri-al.  'A  I’ower  Co.  is  another  striking  exttmple. 


w  holi  s.-ih-  furriers  in  .Moniri-al 

of  1*1 

ThcMM*  jirc  six  of 

for  fill'. 


Dl.lC'  NolifD  is  litTch.v  uivcii  that  inolcr  l  lu 
In  IXMIllX  illlC'  *  1  ir'i  i’aff  ol  rhapicr  <Do!  ihc  Kcxi’^cd  Siatu- 

in1i‘ro«^!s  \\  ln»  "I  <'ana»la.  MMMi.  known  as  'I'hr  C’oin|>anic>  , 

4  .  yv«  .4  Ii'Hcrv  |>atcni  liaM*  hem  issued  under*  iln  l 

V  linm  pDicjl-  M;d  ot  lire  seei’elai’.v  of  Siale  oT  C’Dinifla.  hearing  ' 
powel’  uidler-  dale  ihc  i.iih  da\  oV  .lanu.iiy  .PM:;  ineorporai in;; 
e  I  lie  iiulllst  rv.  .lemnnus  i  reel  man.  i  dllieii  Sui  In  riami  Sia.h-N 

1  .1  !»•  '  *1*  PI:  ire  l•■|•an^•(*is  C  as^;rain  advoeatev,  and  ricfreiiec 

1  I  Mo  !\m»  UO  Idlfii  s,  \  iianir  and  .Marie  !  al»io!a  C’aisse.  .sIi-ik* 

,  I  NiWor  (  ’o. .  iTE.i  Mini',  all  of  1  lie  C  'i  I  >  of  Mon  t  real,  in  the  Pro\  iin*e 
Hio.  Mild  S:iO  of  me.  lOi-  the  foltowin;^'  Mtttl'O'e'.  si/:  a'  To 

1  *  *1  /•*  1  mine  lor  and  to  ohtain.  l*nv.  sell.  Ali'M'»''0  of  ami 

linosi  tlolUdoM  othei\Ni'*e  deal  in  >rohl.  sil\»r.  Iron.  man^Miiese. 
I'ii);;  front  loO  eo.d.  sliale.  shale  oil  and  other  mineral  oil.  and  otlier 
1 1ll'll  n  Iksiodtiul  minerals  and  o>'es  and  the  h.\ -Mnidnet s  i  hereof  and 
.  I,*  ,,  to  earr.N  on  the  Inisinesy;  of  nil  refiner’s.  I'lieinieal 

il  i\  1  oWorC  o.  niamif.ici  no  I  s  ami  fllstiihrs;  Mi.  'To  Mmohasc. 

t  a  IP  Is  4*)  1  \  fry  t  ake.  ha'e  or  ot  herw  is«'  aeo  >>><<'  •*•!.'  Mold,  sil  \  er.  iron, 

linionri  WatoV  manganese,  eoal.  sli.-de.  .shale  oil  ainl  other  miner. d  } 
'»  •  *  I  oil  or  ot  Id T'  mines  or  minim;  areas.  In  ds  of  uold .  sil  v  »*r 

l\l DR"  o\a  tM  plo,  in.ji.  maiejanese.  i*oal.  shale,  shale  oil  or  other  mine-  , 


When  you  arc  in  Hiimboklt.  Sask.,  ask  the  Board 
of  Ti-adc'  about  our  inside  projTcrty,  Parkview 
AddititTu,  and  go  and  look  at  it  for  j'our.self. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

.Msn  Owners  ot- Man.pfror.s  nf  Portion  of  Town  of  Wsrcville, 

Alin.,  r.i-.-iinlon  Sniitli,  nranilon.  .\I;in.,  tiiid  l-'.v.-nislori  J*.-irk', 
Weyhiirn,  S.-is-k. 

Il4iiii4‘  Orfi4-4‘,  I>4>ii:il4tji  itl4i4-k.  M’liinip4>u,  .Mini, 

Kiit'crs  lililL'.  liililii'ii-ltoiic  niiiek.  (yiicen  C  ham  tiers,  Xew-  Mirks’  Mldg. 

V.\N(  ()i  \  i-'.n.  n.(-.  vi(”roKi.\.  M.c.  ott.\w.-\.  om.  JloXTitK.Al.,  gne. 

( -onfi'ilerat ion  I.ife  Mlilc.  'I’OMON’ro,  Ontario. 


Tni:ni<:  Aur:  many  <jooi)  in  ys  in 

MOOSE  JAW,  SASK. 

Tin-:  in-sT  iu  y  is  in 

BDULEyARD~  HEIGHTS 


(Im*  Iligll-l-L'ISS  I>4'si4l4‘lll  iill  .S4‘4‘li4lll 

insi,|i-  the  eilv  limits. 

--only  jilsl  u\i-i-  one  mile  fi-,>m  the  I’lisl  Dllice. 

-  in  the  line  of  the  i-ity's  In-st  growth, 
all  streets  graded. 

-  p,-ti-ks  iVnec  (I  and  improved. 

-  l.'i.OOO  trees  planti-,1. 

-  (i\er  .SIhO.ono  worth  sold  in  .M4>ok4‘  .T.-iw. 

-  lot)',  prolil  nitide  hv  inan\-  i-arl\'  liiivi-rs. 

CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


i:{ii  n.-iv  SII4-41 

TORONTO 


2' I  I’4ir(iHi4*  .\V4‘IIII4‘ 

wiNNinai 


I.'.  M  :iiii  Slri'ol 

MOOSi:  JAW 


lllis  sloeK  now  Inini^  (ptolia)  at  loD.  a.s  ral  oil  attd  nMn  r  mine>  or  <|iiarries  of  an  \  ot  her  mine 
eompat-eil  with  the  highi-si  hist  year  of  1(11.  M"-n.lli.-  snl,siani-<-s  .-inil  k.nils  .-.iniainiiiK  iln-  I 


hut  with  onlv  .‘i.l  h,  in  ihe  y,-ar  UI07. 


and  (imilily  aeeording  to  the  pnnini 


kins  iigtiin  \ary  in  |  there  is  the  .Montreal  higlil  lli-at  A  I’owci- 


wliii-h  sioeh  hits  eome  up  from  SS  in 


Thus  mink  shins  from  l-iasti-rn  Canada  and  ‘  l!in7  to  -J-IM  in  ini‘2.  and  is  now  (iiioted  tit 


Lahrailor  fi-leh  .SlO.dd  to  S.S.OO.  .'7.(10  to  -.’to  ex-l-ights.  It  is  not  surprising  (liat.  Inpi-aiories.  ni;iniilai-lories.  |■l-tll|■|s,  i-iinili-iisi-rs.  n- 

Sd.oo,  lo  SL.OO.  .'|..-,(l  to  SI. (10.  SL>..‘|0  to  '  (ired  liv  these  ex.-imples.  investors  ha\e  'i":,'','.'-  resi-r.i.ii-s.  em;iii,-.  . . 

1  -il  .  .  1  -Il  ,  ,1  ..  r.  ,  4  1,1  1  I  1  I  1*  ,1  Imildings  v\  at  erw4nks.  watii  poweis.  diiiim.  Iluim^ 

•  '  ••y'  itinl  -nt  to  -•»  ei  nl.N,  aeiMitiiiiio  to  latfly  Imon  KpoIiIn  searelllllli;  Ioj*  ot  her  pro-  slnlees,  Moik'^.  iMinipineni  plant,  stock  ln-lr;nle 
Q  ih’ili  I  \ .  C^iirliia*  mink  prit'os  ranj/o  t  lirtniL' li  misin^  power  tunlorl  a  kiniT’*'.  w  host*  si  oeks  troods  .chat  leN  atid  eiieets.  pi  i\  ih'>;i*s  and  fraiiehlse» 
(I  graili  s  from  Ss.OO  to  "2.')  ei-nls;  North  West  li.-ive  not  vet  reaehed  a  diz,z.\’  liei<(hl.  and  '  i"  l>e  e->iii-ilieiii .  iiselul  m-  l■(ln\eltil•lll  lor  ilir 
I  1.  .  ..-  .  1  I  I  -|  I  I  11.  •  -  1-1  tiitsini'ss  lit  Oil-  i-ii,n|i:iii.\  iiti  to  iimiiiitai-l lire 

(  anatiti  mink  Irotn  -^ti.ott  to^_,»  i-i-nts;  and  they*  should  lie  aide  to  gain  some  nselnl  i  in,,,  sell  and  iti-al  in  i^imkIs.  wares  amt  nn-reiiainlise 
Ontario  mink  from  S7. 00  to  "2.')  ei-nis.  Ihn--  informtition  from  the  following  tiilde  of  ie,‘-|’o  i-sialili'li  ainl  Miiiiinri  or  tiid  in  tin- esiaidi.sli- 
coon  gl-adiil  --very  ihirk."  --(htl-k"  and  |-ep|-esentalive  i-om  lia  nii-s :  Iin  III  and  snpi.ori  ofassoi-iaiions.  insiiinlions  nnnls 


-.’10  ex-l-ights.  It  is  not  surprising  llnit. 
lived  li\  these  ex.-imples.  in\(-stors  h;t\e 
lately  heen  keenly  seai-chiiig  foi- ot  her  pro- 


same.  amt  111  liiilil.  work,  lease  or  sell  or  olln-i'wise 
(lis|iosi- ot' tin- same;  ii-l  'I'o  i-onsi nn-I .  piireliase,  tea¬ 
se.  i-liarl.-r  or  otiii-rwise  aeiiuire.  Iiolil.  use.  (-rn|)lo.\, 
.sell,  li-a-e  or  otin-rwisi-  dispose  ot  surli  real  amt  per¬ 
sonal  esiate.  railways,  iramwa.vs,  \i-s.se|s.  |iipe  line. 
sln|>|iini;  ami  siorai.’i'  (-i|ni|iini-nl .  rolliinr  sioi-k.  la- 


(.tm-hee  mink  pi-iees  range  t  lirongh  inising  pow  er  itnderia  kings,  w  hose  slock 


(I  grades  from  Ss.OO  to  "2.’)  ei-iOs;  North  Wi 


i-eai-hed  a  diz,z.\-  height. 


Ontario  mink  from  S7.00  to -2.')  e(-nts.  Ihn--  i 
coon  graded  -'very  ihirk.”  -'(htrk’'  and  r 
■  piile."  0  prices  in  etn-h.  rtmging  from  .S-'i.OO 
to  20  eents.  l-'ox.  Kastern  Cttnaihi  :md  ' 

Ltihrtidor.  felehes  from  SIO.OO  to  S|.00;| 

North  West  Canada  SO. 00  to  -SI. 00;  l’i-o\- 
inee  (.titehee  and  (•niiirio  S7..‘)0  to  SI.OO. 

Dttei-.  I.tihr.-idor  tind  North  l-hist  .S.‘!o.00  to  ,  j.,,,  <  i.'i,. 

SM.IO;  (.tnehee  and  Ontario  l-iast  .SJ.'i.OII  to  Y' das.  Kleet  t-ie' 

S2.olt:  \\  I  0  tind  I’l  itisii  ("oliimhia  Sl.'i.OOto  Italiimnre 

Sl  .'iO.  .Mill-ten.  l-:ast  Canada  tind  Lahriidor  'Y  p'*HV.r 

10. 00  to  Si. 00:  Uritish  Collimldti  sl.'i.oo  to  |  V|!inlere.\' D.-'lis. 


TAIILI':  OF  .MOVK.MFN’TS. 

ItMreine  Diis. 

i',in-zi-  |i  I- 

1 1  tail  l.'iw  i-st  pa 


SI.OO;  (.liieliee  tind  Dnliirio  S7.00  to  S I  .OO. 
IleaMr.  (.tiiehee  and  Lahrador  .-siO.OO  to 
SI.OO;  (liilario  and  North  West  Ss.OO  to 
SI.OO.  l-isher.  North  and  Last  s;;.',.00  |,. 
I  sj  .lO:  pah-  t'Pil  |•||!lhed  sI'J.IKI  to  s-2..’(lt. 
l-.rmine  .-s|.2.i  to  10  cents.  Skunk.  Idtn-k 
S.i.7-i  to  .'.i.OO;  shoi-l  iiiiirow  stripe  s;!.2.’)  to 
2.)  cell  I  s  :  long  na  flow  sl  |-i  pe  S2.00  1 1,  cent  s : 
wide  .st|-|(ie  Sl.OO  to  2.'>  eents.  W  olf  .S2.'(.(I0 

to 'll  lO  Ih  It  •'200  OO  to  s-jo.oo,  ,-nid  Miisk- 

|-;i  I  s  .i.'i  een  I  s  I  o  10  eents. 

I  he  lni-s  (|noli  (I  in  the  ahoM-  partigi-a jths 
tire  (  itntiilian  gi-ow  ii. 

sni-h  has  heen  the  demtiiid  foi-  I’ersian 


Miimri-iil  I  t  .  Ili-at 

amt  1‘iiwi-r  '-’I'l  ss  n  _’:in 

l^■nns.  U  .III-  Pw  r. 

Momls.  .  li.sy.  'll  I,  m,\i| 

sliaw  ini-.'tiii  IC'I  It  i.-.o 

-|  I.riinm  I'nwi-r  Ili-I.  lot'.  'Hie.  i',  me. 

11  \  I  ■  l■:ll-(•  I  let  l.■|.^  ' ,  It')  s  III 

Mrti/il  -I-r;n-i  inn  to.", no',  lin 

Manila  I  li-i-trii-  I I"  117 

Ml  -lien  'I'rtnns  I .‘tg ' ,  (e»  /  li;t 

Kill  (le  .Ian  I  ill  Hits  loT',  7.‘i-,  .7  |o|\,| 

San  Paul  1st  I  lelis  Ills  n  I  ' ,  .'i  III  I 

The  Mexietin  group  forms  the  chief  ex- 
('e|itioii  to  the  gem-ral  foi-wtii'd  moiemenl. 
hnl  that  is  iliii  entirily  to  the  ehronie 

I'l  \  oinl  ioiiai'N  ti'onhies  in  .Mi-xieo.  u  hieh 


sni-ti  na-  oeen  l  lie  iiemanil  lor  I’ersian  I,  ,  |ie  industrisl  on 

amt)  ot  late  tlial  om-  lug  nianiitai-t  tiring  g.-i-ss  ..ft  hi- eotintry.  Tin  other  i-ompanie 


A  CK RAM  Kin  IN  S.VSKA  IT  II  KWAN  4  :,l„e(lno 
.\1  Ki.roii-r,  S\sK.  .\lthongh  the  farmers  ai'ce  nnd  - 
of  the  .Mi-lfort  district  have  not  ptiid  especial  in  'S- 
atti-nlion  to  dairying,  the  tinnnal  I'epor'  of  (Im-  In 
I  he  .Melfort  ( 'rea  mi  ry  (  om  pti  ny  showsthal.  *  iimmin.g 


fnri'ii  I-  in  .Montreal  alone  di'ixises  of  two 
hundred  thonsand  skins  in  ti  singde  season, 
’riii-se  are  eiiltivtilid  on  ftirms  in  l*ersia, 
di'i-ssed  and  sold  hy  agents  til  the  great  fni- 
mtit'kel  at  I.eipsie,  w  iiere  t  hey  tire  honght  hy 
the  agents  of  t'aiiadian  tind  other  (irms. 
.Some  of  these  I’et-'ian  l.amli  skins  ha\e  til- 
ntiiiy  ehanged  htinds  at  the  world  ftimons 
linssiiin  l-'tiirof  N’i.ini  Novgorod.  The  fnr  is 
\  iilned  not  only  on  tieeonnl  of  its  rii-h  appear- 
anee  and  diirahility  hnl  heeaiisi  of  its  light- 


.Motiireal  iMeComher  A 

e  il  .'peeitilily  in  the  Iretil- 


dui'ing  the  vetir  jitsl  ended.  .S'2 1  .S.",  I  .(l.'i  .  ,  . 

was  naiil  lo'Ufl  farmers  for  Initter.  The  lorm  appearanee  in  a  coat.  I  he  skins  are  |-„i|,„, 
Melfort  ('reami-rv  ('oinptinv  stands  lirst  earehtlly  divided  and  mtitelied.  hall  and 

in  the  I’rovinee  'of  Siiskal e'he vv a n  in  the  .liall.  . .  side  o  I  he  coat .  roliirther  v,,,,.,. 

niiilterof  y  early  onipiit.  ()wing  to  the  hig  insure  iinilorimty  .  skins  with  sintdl  eiirl  tiiy  ,.|-ej|s( 
influx  of  farmers,  during  the  last  season,  it  is  elioM-n  or  the  lop  I’at'l-  nearer  the  wearers  |>,,\y,, 

I  xpeeted  that  the  niimi)er  of  i-reamery  neek.  those  with  the  larger  eiirl  going  to  ,l,i|||,| 
pa  I  rims  for  1  he  coming  year  will  he  donlded  |orm  the  lovvei-  part.  It  would  at  liist  he  piti,... 
and  prepttrtt  I  ions  are  ti  li'ead  V  under  vvtiv  for  iniiigin<'d  ihal  this  vvonhl  eaiise  the  lower  divisii 
the  enlargement  of  the  pinni.  '  I'arl  to  look  heavier  thtiii  the  top.  he 

ri-a-on  that  il  does  not  do  so  is  that,  when 
.STKI  T'K  <;ASAT  VKIiRKVU.M-:  looking  at  the  niiper  I>art  I  he  eye  sees  he- 

tWei’ll  ifle  of  Ike  III!*.  W  lU’D  til  i  i  i 

Vi;i,iii:v  Ii.i.i;.  A  i.r  v.  -  Drilh-rs  at  work  on  d,,.  |,,u,r  portion  it  rests  on  the  onler  rolls 
-grevilleN  new  mniiieitial  ntiitiral  gas  well  ,,,-  t|,,.,.nrls.  I’ersian  lanih  is  kept  earefnilv 
-nek  a  heavy  How  at  ;>2S  feet  on  W’l-dnes-  jp  cotton  to  preserve  the  little  eiirls  , 

y  last.  When  lighted,  the  well  fltired  n|)  .,p,|  |,ri  vi-nl  a  lonzied  appittratiee.  'V* 

ti  pillar  of  Iliime  over  ten  feel  high.  exetip-  'j-|p.  jr,.,..,,  ilemtind  for  all  good  fur  has  ' 

f  with  a  li'i-mendoiis  rotir  tind  lighting  etspsed  the  price  to  rise.  ' 

. .  with  a  heaeon  thtit  was  visihle  'I'here  is  a  seareily  of  red  fox.  this.  vvh<-n 

miles,  'rile  sliike  proved,  however.  (Iv  ,-d.  heeomes  Idiiek  fox.  No  opossum  was 

he  only  a  rich  pocket  tind  hoi-ing  was  p,  he  had.  'rin- supply  of  mink  wasph-nli-  'Y  '1 

■''lined-  _  _  fill  and  it  sidd  readily  .  Large  i| iitt nt it ies  of  ...V 

ocii  iiio,  ■'  Kcal  have  heen  sold.  This  is  imported.  ’  ‘ 

INNIRM.  HAS  2MM»0»  I*K(HM.K  The  sales  take  place  in  London.  -  liall ie 

Wiwiir.i;,  Man.-  Tlif  new  M»i;>  <*ity  Setil."  rniuie  wit  h  imi^^k  I'tit .  iitis  hci’ii  |>  *1.. 

‘eeiory  just  issiM  il  puts  \\'inni|K‘fjr‘s  popu-  iu  lartre  <|uantitins.  IMu’  dcinttiiri  for  (lony  e 


melit  of  these  .<killN  tl>  Jo  pl’eselA  e  ji  uni-  ,ii\Ph.|n| 


ho\\e\er,  I'onliuue  to  iin  retise  iu  prosperity. 
'I'lie  l\;nuinisii(|ui:i  l*j\\er  ('otn|i:m\  Inis 
j»is|  jailed  it  ,  rale  of  ili\iileml  j'rom  \  to  A 
p.('.  p..*)..  and  .-(I I  liou^^'h  tiu'  Moritre:d  LiL'Iit. 
Ileal  Mower  dividend  was  onl.\  recently 
advancerl  l‘i‘oin  N  to  Q  p.  e.  p.a..  a  fui’tlier 
iuenase  lo  Ml  p.e..  p.a.  is  looked  for  this 
yiar.  .\  sinidar  [ileas;»nl  experieiiee  is  e\- 
peeled  ill  the  i-.ise  of  Sl  i;i  W  i  U  iiTa  tl .  whose 
<lj.st  riluji  ion.  after  h.-ixinir  latilv  Keen  rai.'ed 
from  a  A  to  tl  per  rent,  level,  is  e.xpeeted  to 
1k'  further  iuereased  to  7  pe?*  eeiit.  i  re 

loitii.  'I'he  latest  fa  \  o?  ii e  i^  "  (  A  oi‘‘j'ia  l.ii-  ht 
iV  1‘ower.  whieh  is  expeeM-d  to  enter  tin 


dividend  list  in  March,  and  to  evcninally 
follow  iheeonr't'of  !<io 'I'ra nis,  Sao  l*an!os. 
ete.  Som<’  of  the  cheaper  stocks  in  tin* 
Annrifxm  seition  are  al'o  f-ornin^r  into  in¬ 
creased  noliee,  sucfi  as  M ississi [)[)i  IJive?* 
Povve*.  Alaliama  d'raeiion,  etr-.,  .‘ind.  tn» 
doiilii.  tinre  an*  .'dso  fa\or.*iide  opportii- 
tiilie'  f(H’  si>(  cidativ  e  investnienl  in  thi- 
di  \  ision. 


srAM>Ain>  TursT  (  o. 


STHl  <'K  CiAS  AT  Vi:<iHi:Vll4l,K 


\'e;M'ev  ille's  new  iimiiieiftal  natural  teas  well 
strnelv  a  heavy  flow  at  feet  on  Wednes- 
dav  last.  When  litrlit<‘<I.  the  well  Hand  ni> 
in  a  [lillar  of  llanie  over  ten  feet  hiyli.  e Neap¬ 
ing  with  a  treineridons  roar  and  li,^htin;r 
the  eonntry  witli  a  Ikiooii  that  was  vi-iMe 
for  miles.  Tlie  strike  proved,  however, 
to  Ite  onlv-  a  riel?  pmdvel  ami  l)oi*ini^  was 
r(’sn  med. 


W’i\\ii*i;e.  'Idle  Slamlard  'rrnsl  to. 
lield  its  ;imin;d  meeting;  Iasi  week.  'I’he 
stctP'inenl  showed  that  durin;*:  the  prt'l 
year  the  eom|)any  earned  d|  per  eeiii. 
dividends  wi  re  [laid.  tlie  lirst  at  s  per  ei  nt. 
and  the  secoitd  jit  D  j»er  cent.  'I'he  loial 
sntn  1‘eipiired  for  this  purpose  was  n|J.- 
.')()<>,  and  there  was  i-jirried  foi'w.'iid  to  ih» 


of  <e>  'I'o  establi'h  and  sitpiiort  or  aid  in  t he  cs(al>li.sh-  { 
iiieiit  and  siippnri  of  associations,  inst  i?  in  ions,  funds,  i 
trusts  and  eonsenienees  I'aleulaied  lo  ix'in  til  ein-  : 
piovees  or  e\-einplo\ ees  ol  the  eoiiipanv  or  tllej 
dependants  or  eoinieetions  of  stieli  pi-rsons.  and  lo  ! 
^rant  donations  and  allowance',  and  t<<  make  pay-  ! 
meiiis  towards  insuraiu*e.  and  to  siihserihe  or  j;ua-  ; 
‘til  laiitee  moite.N  for  eliariialile  or  Penev oh’iit  ohjeets. 
i.  (or  e\liihil  ions,  or  lor  an.\  (uddie  or  i|s4‘rut  ohjeel : 

(ft  'i'o  I'oti'truei.  inana'^e.  niaintain  and  operate 
>;«1  stores.  'Uiptli* '' and  inereh.’indisi>  and  <lwelliii^'.  lod;;- 
iti?;  and  hoard!  ti;;  house>  lor  the  use  ol  the  eonn>an>  s 
\d  empliE.vees  and  lo  let  dw«llin^;s.  rooms  or  other 
aeeomitiodai ion  t?;i  T'o  eonstnui  or  aeuuirc  lt\ 
piireha'c.  I«  ase  or  ot  hei‘w  ise  a  tid  i  o  o|>erat  i  w orivs  lor 
the  production  aiid  di'po'ai  ot  steam,  eh'etrie.  I 
pticiiiunt  ic.  Ii\di'aulic  and  olhet*  power  or  foi'ei*  attd 
to  piTHluee  c  reate,  develop,  .iciiulft  h\  h  ase  »ir  • 
oiiiei'wisi'  and  to  eoiiiLel  and  t’eue(*;di\  deal  iu  and 
U'c.  'ell  le.c-e  or  olherwi'c  di'po'c  ol  such  sie.iiu. 
(b’cttie.  piieij  uia  I  ><*.  h  \a  it  a  idie  a  lid  ol  tier  power  for 
an  \  U'C'  (lud  pnr[Mi'i‘s  i4*  which  the  -a  me  are  ad.”  pi  - 
ed.  sult.iei't  to  mumeittal  ami  p''o\iueial  laws  ami  I 
ri^tdaiioii'  iu  that  hehall  le  id  appt\  lor 
re;:l'tcr  purchase  or  olheiwi'e  .•napiifa'  au.\  Hade 
inai'ks  patent'.  Ileeuses.  eoneessjous.  aud  tin-  hive,  ’ 
eoulerriuji  an >  e\elusi\  e  or  |ioii-e\elu'i  \  <  or  litiiji  ed  ' 
ri^iln  \i*  nsc  or  an.v  seeta  !  or  other  iutormaiioii  as  to  | 
att.v  inventnm  wimh  in.’iv  seem  eap.ihh'  ol  l»eiMt? 
use*l  for  au.\  of  t  lie  purpose.'  ol  I  he  cauiipati.v  or  t  lie 
t .  ae(|ui'>it  ion  of  w  hic*h  may  seem  <*aleulal  •  «!  direct  I \  or  ' 
Jc  indireetiv  tohenellt  i  he  eompati.v  and  tti  U'e  i-\«  r<  i'C 
I  develop,  tirani  !ic*eU'»s  in  la-'pei-t  ol  oi  otherwise 
turn  to  aeeottuf  tin  |»ropcrl\.  i  itdits  or  inlorniai  ioii 
»-  so  aemiin’d  if  ’To  Invc't  attd  d*’at  with  the 
<  moneys  of  the  eompan.v  iiol  inimediatel.v  reipiired 
in  sm*h  uunitier  as  m.i.v  iioiu  time  to  time  lie  «)eit  r 
^  •  mlnetl-  and  to  c'tahlisli  ta-'crvc'  and  invest  the  '.iiiie 
Is  ei  I  her  in  the  l)U'im 's  of  i  h*’  caunjEaMv  or  ot  Iterw  i'e  as 
'f  uia.v  ix*  del  ei'inined  .  i  j  j  'I'o  nanunera te  an.v  per.-aUi  or 
r'ouipan.v  lor  sei  viei  -  n  mh  red  ot  to  he  laudi  ted  to 
••  the  eompan.v  in  (il.aeiie.;  or  a'sj'im;.'  to  plae*  or 
y  ■;uarantc’eiim  (he  piaejim  oi  an\  oC  the  shates  4»t  the 
y  e4)liip.anv  s  eaiulal  or  an.v  homl>.  oi-lteni  lire  >  or  o(  Ini’ 
'eemilies  of  (lie  eoiiipali.v  oi’  in  or  alioiit  (In-  t'orm.i 
(ion  or*  pro  mot  ion  id  (  he  e.  onpan.v  or  t  he  com  I  mi  o;' 
Its  Imsiiie"  'Ki  'I’o  pni'c'lia'c.  tease  or  ollierwi'-c 
;ie<|uire  (In*  whole  ot*  an.v  pail  cd'  ifie  hii'iness.  |ir4i- 
I  pei  t.v.  asst  Is  lialieltises,  pooihwill.  rij;hl  »  am)  jni  I 
viiems  willi  ol*  willioul  a"iimiim  I  tie  Malijlit  ies  <  |  i 
o  any  person  (trm  or  corporal  ion  earryinv,  ou  an.v  ■ 
■(.  tiU'iinss  whieh  tin  eompan.v  is  a  til  hori/eii  lo  cari  v 
on  or  iiosse'sed  ol  pfoperiv  s!jiiat)b‘  lor  liie  piirpit'c*' 
ot  I  he  <*omi>ui!.v  and  to  (i.iy  t  lieretot*  •'it  her  wlioliv 
1  or  part  l.v  in  e.i'li  o'*  w  holt.v  or  par!  I.v  iti  'hare  v  eretlii 
.  ed  as  fully  or  paril.v  paid  up.  houd'.  detx  ui  uri*'.  or 

ot  her  seeuriMes  oT  l  he  eom|«all.Vdr  ol  hel  w  iso;  iP  'lo 

•  lake'  jiiireha'C  or  aeijuin*  h.v  «»i  ii;inal 'uhsei  ipi  ioti  or 
e  olhei'Wise.  aud  lo  hohl.  self  or  otlieiwise  (iis(x»se  ol  ! 
|.  shar(*s,  slock,  tioiids.  deheniiires  amt  other  seeiiri-  j| 
t  ies  oi  any  ol  hei*  eounian.v  ha  v  iim'  olijeet  s  alto^et  Im'I*  I 
^  or  ill  part  'imiLii*  to  i  ho'c  of  i  his  citinpany  ot  <*arr.\  - 
iml.  m‘  in;;  on  or  I'oiiduetiu*;  an.\  hU'iiie"  <  apahh*  of  lx  ihi« 
liMimt  II-  enndiieled  so  as  din-el  l.v  (»r  indite -ei  Iv  to  hetn-Ml  l  hi- 
-  eonniaiiy.  and  i<*  yuaranne  the  ?iiineipal  ( heieol  ami 

ini (  n  sl  and  di v  hh  iids  i  hen  on  ami  Ice  vote-  and  a«’( 
in  resiM’et  <d'  such  share'  ihron};li  such  at;c’nt  or 
aj;enis  ;is  the  ilireeiors  ma.v  appoint,  mu  'Fo  |n*») 
mo(e  or  assist  in  pronioiiiiL:  any  eonniaiiy  for  the  | 
purpose  of  I'arryinn  on  an.v  liii'in^''.'  alioin  liter  or  in  i 
,  pan  similar  iti  I  hat  of  1  hi' eompan.v  or  IVn*  t  he  pin-  | 
pose  ol  aecpiiriii^  all  or  an.v  ot  tin*  properly  ol  lids  • 

'  company  or  tor  any  other  piiip.»'«  whieh  may  seem  | 
t  directly  or  indireetiv  <.Eleu!aicd  i4i  Ixindit  lids 
eompany.  ii)  'To  entJi-  itPo  partnership  or  an.v 
arrantremeni  for  shariitt;  proiit'.  union  of  inten*s1s.  ' 

;  co-o)M’rat ion .  joint  jmIv*  iiiiiii  .  reejproeal  eoneession  - 
I  or  oihei*wise  with  any  eompany  earryiiii;  on  or  I 
-  enna?;ed  in  or  alx»ul  lo  e;o  t  .\  oi»  or  etmaKc  in  any 
liusiiu’ss  ii’ansaeiion  e'ap.dtle  (d  Ixint;  I'ondueti'd  ' 


it!  runl  in  l‘MnioHioii.  Alliurfii,  will  yiuld  profile 

Xinwnr  (iL  :I.y  ,  pel-  .-1111111111  ;il|(|  Iipwitld.  Otir  k  IK  »\\  lei  lee 

('Xpi'i'iciiee  is  ;il  yotir  tlispiisnl.  Heller  wrile  lo-d.ny. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Aha. 

Kstahli.she<l  1900.  R4>rer4‘nfos  —  An.v  ('harl4'rcit  Bank  in  the  City  of  Edmonton. 


THE  STERUNG  TRUST  CORPORATION 


(ix'MtMoN  fit  \i;  i'i:i!i 


REGINA 

Siil>S4'|-il>4-4l  e:i|vil;il 

I*:ii4l-ii|t  eji|>il:il . 


SASKA'rCHEW.\N 


ssoo.ooo 

S2(M»,«00 


lioi  sioM-iiis  on  aj'cnrv  or  luiaritolei'il  |tlaii. 

of  Sah  |miii  tiasoil  for  eli*  itls,  |o  yiolel  IJ  fa  L'  fior  reiif. 
Onr  Beal  F'tale  D<|Milineitt  will  ^ive  eflitieitl  and  proiiiiif  atleiilioii 


all  business  eidriisled  lo  iL4 


A  fJL'NLBAL  IINWf  lAL  IH  SIM’.S.S  GDNDM  ILD. 


roBIfllSPO.NDK.Nri:  SDI.K'ITED 


Investment  in  MOOSE  JAW,  Sssk. 

\V(  li.-i  V  <■  I'ld-  sn  le  ,-(  V  ei'v  (li-'ii  ;i  l(l(  (  (ii'nef.  I  111)  Tl .  L  v  1 2.'i  TI .  (in  1 1  i'gli  SI  reel . 

(ii.e  <(T  tile  liiisil -it  I  l((l|■()(lgll^,'ll(  ■  ol  tin  ('il  v.  (tnlv  one  Idoek  Tioili  M.-iin 
.Sicici.  Iiknl  loe.ilioK  Toe  lioiil,  ;i  |i:iil  tin  id  or  liusinev?,  Idoek,  I’ri.-e 
•S 1 1 111,1  It  Id.  ( II I  \\  rit  e  It'  Tor  I  (  I'liii  oc  I  (111  III  f  |),-ir1  ieiikirs. 

The  J.  N.  mCOLAYE  REALTY  CO.,  Ltd. 

B.-iiiL  4>t'  ll:iiiiil(4iii  <  li.-iiii Lei's,  MOOSE  .I.VVV,  S.-isL. 


IVIATTHEWS,  WRIGHTSON  &  CO. 

((  ANADA),  U.MITK?) 

MONTREAL  WINNIPEG 

(Jciiora!  Aficnts 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 


;n  S(  ()TT  .STI{K?:T,  Toronto. 


VVIN'NII*r(J  HAS  ^(iO.OllO  PKOIM.K 

WixMi'id.  M.vx.-  'rite  new  Idll!  city 
(iireetory  just  issin d  |ints  Winnipeg's  popn- 


J  .1  . .  I  i-  .  I  .  .7.’  Iiusiiu’ss  ii’ansaeiion  t’ap.’dde  (d  Ixini;  (*ondueti‘d  ' 

<{  t  III  f  c  Wji  (*4 1 1 1  ‘  H  w  .‘i!*M  to  tip-  .jj.,  nireet  Iv  or  itnlirei’*  l.v  i*»  hemfli  this  eounian  v  , 

fund  'rlicsc  fiirnri  s  «  pla  1  n  and  lo  h-nd'imimy  to.  puarantee  the  eontraeis  o‘i  i 

I  prices  ((noted  Tor  the  stock  during  ""'I  otlierwi'c  iissi^l  .-iny  -.k  Ii  (-((((iicinv  :  no  '1',,  j 

.  (■  ..  ....  <1.  I.  .(  .  1 .  (iiniilgiiin.-itc  vMlIi  (iiiv  ('.i(((|i,(n.v  l(.■(V(ng  (ilijccis  , 

t  lew  month,  on  t  he  local  exei.i  l(..,(  .  allngclliei-  or  in  pari  siniil.ir-  lo  i  liose  ol  i  liis  conip. 
■eetors  (d  the  ('Oinpiinv'  Tor  the  ell-  any;  ip)  'I'o  enli-r  into  an.v  aii-aie-'cni.'iil..  vvilli  any 
car  tire  .I.'I'.  (ioi-don  Sir  Williain  .'mi  lioril  h-s,  iniinii  ipal.  local  or-  ol  lierw  he  t  liat  ni;,', 
k"  l{  Win  Il-ii-vr.x-  V  l!.i„  li  I-'  S  -a-'-ni  condiicive  (o  (lie  coniliaii.v  -  oti.lccis  or  any  ol 
\  1  1 "i  ■  'In-ni  anil  lo  proniole  or  oliitiin  any  provisional 


lalion  over  the  <|n:ii'|er  million  mtirk  oi' t  is  Ttilling  olT. 

2(l(t,  i;’>()  to  he  exact.  'I’he  iiieretise  in  the  'I’he  change  in  t  he  jiriee  oT  a  raccoon  coiil 
past  yettr  is  given  ttl  more  than  ikl.ddO.  typilies  llic  immense  demand  •Tor  Tnrs  oT 
While  this  is  not  tt  <•<  iisiis  hut  ;i  eai-eTiil  every  kind.  A  eottl  tliat  could  have  heen 
tinmte  hy  the  (lir<  dory  piihlishei-s  hased  htid  Tor  .'«'7.')  a  Tew  years  ago.  now  costs  S2dd. 
I  ■2.7.'»  peoide  to  eviry  mime  in  tin  direc-t 

v ,  it  i.'i  K-gai'did  it.'  iieing  Tairlv  iieciirate.  i  .M.V'rTHKVVS-I-.VIN’(i  I*I..VN-r. 


the  high  prices  (|note(l  Tor  the  stock  during 
the  p.'ist  Tew  months  on  t  he  local  exeha  iigi. 
'I’he  diri  i-lors  oT  the  eomptiny  Tor  the  <  ii- 
siiing  year  tire  .I.'I'.  (iordon.  Sir  William 
Whvte.  K.IL.  Wm.  IL'ii'vcy,  X.  ISavvIl.  K.  S. 
I’opliam.  .M  l)..  .1.  -V.  Cirv  in,  C.  I',  .si.  pli- 
ens.  F,  (’.  .Melntyre.  .M.  Hull.  K.  .1.  I’dan- 
chard.  M.  D..  John  I’er.see,  ( '.  ('.  (  'aslle, 
.\.  .M .  Frtiser.  K.  McKen/.ie  jmd  W.  •  h  in-ge- 


Mallhows,  VVrigIdson  &  Co.,  Limileil 
London.  Eng. 


A  FORT  WIIJJAM  DEAL. 


Re.ini.  Ive.s  &  VVrighlson,  Inc. 
.New  York 


ENUEISH  <  AIM'I  AI.  IN'  KE.VI,  KST.VTE 


. . .  . . . . . . .  ,,,  1  .(•  •  i  l!itvM)o\.  -Man. — .Vn  important  realt.v 

(hem  and  lo  promote  or  oluidti  any  provisional  ,  ^  I’tMCr  WiLld  VM.  Lot  I  (-tl,  ^  onei’.'Sjiin  j(h.p|  hds  ju.'t  heel?  liv  whi(*h  1‘jllfjlis]? 

(ll•(l(■r  or  ,\(-t  of  Parliaini-nl  or  III  .-in.v  l.i-i-'islal  nri- lor  • 'I' vv  it.  com  lil'isi  ng  Idd  acres  in  the  vveslern  Ii-ivc  -leonii-eir  the  I’-ilmoi-e 

(  iial.ling  the  conipany  to  carry  any  of  i(s  ol.jc.-K,  I  1;,,,;^  ,,(•  ,j,,.  .,1,,,,,,  ,,,,,,  ,,(-  '  P" •“  M'""  "  '  "  '  aimOH. 

iniocircci  orforanj  oilier  pii'iiosc  vvliici,  ma.v  sicm  |  ,  c  ■  ■  ■  '  ,  in  1 1  It  i  1  ,  L^iale  at  |{r!tnd((n.  Some  .(dO  lots  are  in 

(*xiM‘dien(  Jind  to  oppose  aii.v  pnM*e(‘diti;;s  or  iiindita-  Kjuninist  l((ni.i  Kiver  w*i‘(  sohl  Iji't  '' '‘‘‘k  .  |  |j|.  .jp  a\(‘rau;(*  of  alioill 

lion  W  liicli  may  seem  ilirei-ilv  or  imliri-cil.v  lo  prejnil-  :  I  lii'oiigh  a  loea  Heal  Fslale  ageip-v  to  a  |  ,,,.  total  oT  Sl.'d)  d(MI  'Phis  nroiierl  v  which 

icc  the  company  s  inlcrcsm:  i,,  To  ~(-ll  or  ol  licnv  ise  :  i.T  |.’..<le,  o  Dnt  -irio  i-i  oi t -Tlisl  s  T!ie  ’  '  'i'  ,  T  ,  ,  P'‘,*P‘  >•'  'MK'.h 

(lisliosc  of  Ilic  vvlu.lc  Ml  am  l  la  II  ol  I  In-  i.i-c .  ...i-l  ,  P'',".'  Ol  mIsI  I  I  O  '  Kl  1 .11  I O  I  .1  pi  I  allsl  S.  till  ,  |S  Sit  llatcd  Ollt  I  I'll  I  |l  st  I'CCt  IS  looked  Otl  1  tl 


on  J.  I  ■)  |)('(i 
ory  ,  it  is  K 


anhd  its  heing  Tairly  iiccnratc, 


WKS'IKKN  KMIMKE  LIFE  <  .  ,  i  ,  ,  .  .  n 

eonei’rn  oroihepwjse  lor  sueh  eoit'iderai ton  as  the  pep  acre,  dn.'l  (liic  vearayfo,  1  In*  <» win  r.s  ol 
WlxMl-i:i..  The  lirst  annual  incdingoT  ('ompany  may  think  tit  and  in  iiariii-nlar  in  «  Imic  or  :  ,  l,j.,  propcrlv  listed  it  Tor  ST-'i.Olld;  since 
I  tw.  \\\  t/.fii  k'mfdr*.  I  iG.  \  .,,.,.4 .4...,  4... Ill  in  pari  for  casli,  shares.  Mock,  homls,  dehriiiures  or  !  i  i  *  in  •  i  i 

the  W  (’.'!(  rfihnipin  Assnratn*(*  (;(0i- ^  ,  vv  In-n  it  ha^  t!:railn{illv  risen  ni  value  and 

p4‘iny  was  iienl  rei'entiv.  Fin*  rejiort  indt-  ;  jects  alloKcther  nr  in  |)nrt  similar  to  those  of  this  ^  sever4‘il  tinn  s  has  heen  withdrawn  from  sale 
ealed  that  during  the  year  the  enmft.'iiiy  (-otiipaii.v :  (r) 'iVi  disiiii.ute  ainotiKMhi’ shareholders  i,n, til  finallv  disposed  of  at  the  fiLOira’  men- 
had  writ  let.  hnsiness  in  excess  oT  Sl  M(n|.d.tt).  ^  !;”;""';:^a;;!s.""h 'X  tinned.  ’ 

Iln*  annual  pr(*minm  fin  llii.s  is  Slii.-MI.  A  <iehen(ures  or  other  seeuriiles  in  other  eompaniivs  'Iln*  projiertv'  was  pnr(‘has(‘d  a  lew  vfars 


i(*e  Ihe  com  pa  fly's  inleri-'l ' :  ■  (?  i  1’o  'e|)  or  ot  herw  js( 
dispose  of  the  windt*  or  anv  part  rd  tlie  property, 


J  is  sit  nail'd  out  'reiilfi  streid  is  looki'd  on  in 


assets  ;ind  underi akinv'  of  He’ 


a  i;oin?;  price  !*e;di/ed  was  S I  oO.DDO.OU,  or  s|, ,»(»()  liratidon  as  eomin;:;  Idyll  e!;iss  holdiiit^s  as  l!ui 


r  acre.  .In.'l  oiie  veiir  ayo,  lln'owiier.s  ol  ihvelopnnnt  in  t  liis  direeiion  is  part  ieularly 
IS  jiropertv  listed  it  for  S7a,0DD;  sirno' 

len  it  ha^  yradindlv  risi  i?  ifi  value  and  ^  ,  r-v... .  ' 

v'er.’il  times  lias  heen  withdrawn  from  sale  KhLOM \A’S  I  IIIKI>  SC  IIOOL 

itil  finally  dis|Mised  of  at  the  iiynre  men- |  Bl 

**l!‘***  1,4.  Kklow  N A,  B.('. — Alfred  Ivey  has  secured 

I  In*  prrjperty  was  pnrehasi'd  a  lew  years  ^|j,.  i-ontraet  for  the  muv  piildie  stdiool  to  he 
o  hy  the  pi*esent  vendor.'  lor  K<*lowna  at  opee.  The  priee  is 

iiriny;  this  lime,  the  iiicrease  in  value  Jias  ,s,7d,D(K).  wliieh  does  not  iindiuie  i)luml)iny. 
en  at  the  rale  ol  ahont^)-n) jier  (M'lif.  heatiny,  or  fnrnisldnys.  This  is  llie  fhinl 

.MAKIN’i;  IIIHFOK  INHl'STKIES  ’•''''"'’I  and  niiisL  bo 

completed  tor  the  opening  oT  the  next  seliool 
Itrvinoi.T,  .Sask.--.V  strong  bid  is  now  ;  term. 


i  Foi!T  Wii.i.i.vm.-  'rite  Mnltliews-Liiing 
I  Fork  I’acking  and  Iv'eTrigeralor  plant  near 
itlie  eorncr  oT  .Simpson  tiiid  Orden  Streets 


CONVIDO 

An  { 

Epicurean  I 
After-  J 

thought  ^ 
to  make  a  M 
Good 
Dinner 

Perfedt.  W 


PORT 

WINE 


tiiid  written  business  in  excess  of  .Sl  .IK  It  •.(•()(•. 


on  which  work  was  slarled  las(  Octobr-r  is  'I’he  antinal  premium  on  this  is  .827.211.  .V  '  dclicnl iires 
I  rapidiv  nettring  completion.  Work  li.-ts  ,  (•om|)l(  i(  org.-inization  has  been  i-reaii-d  i>cl""Ki"K  (<>  the  ciimpim.v  m-  w iiidi  iii.-  emapaiiy  I  .,m,,  i,^.'  'resent  '  vendors  Tor  s-27,(K)( 

j  l,(-.-n  going  on  sleadilv^  during  the  winter  during  the  past  twelve  months.  The  .h.-ire- |  7;,.'!;;;./"^  lime.  I  he  increase  in  value  Im 

months.  Jvlr.  Al.  If.  liiadcn.  \\iio  has  tin*  holders  nnndx'r  ODD  and  12o  ayi*nl>  havi*  irartors.  irustons  or  oihcpwi'i’  and  (ly  or  ihrouyli  heen  at  1 1u*  rah*  ol  ahont  oo.)  per  (M*nt. 


•ontracf  for  conslrnntion  work,  in  an  inter-  heen  ('ni’ollcd  under  provitiejpl  m:in- i  yrustees  or  oDuTwisc  and  ciihcr 

view-  a  Tew  day.s  i.g(.  stated  that  the  idanl  ag.  i-s.  VVilliam  Smith  vyas  re-eiei-tcd  i  acl'i  am,' V!"n"sVm  "re^ 

would  be  completed  and  riiidy  lor  oi-cti-  dent  iind  managing  director,  the 


n  six  wc(d<s  time, 
the  intention  oT  the 


'  ollici  r- 
.Miittlicws-  Tciicli. 


heing  \V.  F.  Kiindlc  and  II 
vice-presidents;  Dr.  ,\.  .1.  I'l 


Filing  Co.  to  i.-vcntually  distriluitc  tlu-ir  medical  director;  .1.  E.  Clitirnlcy.  scicic- 
products  Trom  Fort  William  to  ail  parts  of  :  tary.  and  E.  C.O’Hrien.  treasurer. 

(Western  Ctimida.  I'he  present  plant  mav 

I  he  eonsidered  ils  a  niieleiis  Tor  Turlhcr  en-  I  OK  I  A<ih  BO.VRI>  OF  I'K.VDE 

Margemenis  that  will  develop  into  an  im- I  l>,„crAoi:  i.a  Fitviiiii-  .M  v.x  \i  the 
portani  TiU-tor  m  Hie  eommei-eial  life  oT  I  In- |  .,tinual  meeling  oT  the  board  oT  trade.  .1.-1. 
'■'L'  -  _ _ _  I  ( iarl.ind  vvas  elected  president  and  IL  -L 

LK'rilKltllKiE'.S  FINANCIAL  YEAR  ''","7,.:  1  "Jim,  -'  """m' 

(‘oiMpriM'N  Iv.  Ii.  Al.  rratt,  J.  (i  Hricii.  II. 

'I'ln*  city  of  1.4<‘t hltridj^i*  wound  up  ils  I  Si<  pht  ii^.  F.  <i.  'Faylor,  (J.  (iillani.  W  • 
vear  will?  a  dchil  of  .SDD.DDD.  Las!  year's  KichardMUi.  \V.  F.  Lnnn,  H.  A.  MdMicr'on, 
('onncil  however  (*.*irri(*d  over  .S-lif.DDD.  I*'.  L.  Newman,  J.  H.  Mitoalfc.  J.  il. 


I  nh’ifi-  '  asenls.  irusters  or  oUnTwisc  ;ind  cJilicr  alum*  or  in 
j  ,4, '  eonjuiieiion  with  oDkT':.  M;  'Fo  iIo  all  such  oi!i(‘r  1 
I  ”  '  nets  and  tiiin?;s  as  are  iticidentHl  or  rondiieivi*  lo  (he  | 

(ilhei  atiainmi'nt  of  the  aliove  ohjeets  or  any  o!  iliem  and  j  llrvinr)LT,  Sask.--.\  sfroni;  Lid  is  now 
I  I*.  D)  carry  on  anv  liusiness  w  hether  manulaetunnx  or  i  ,  i  ;•  4 1  i  i  *  ;•  n  1  14 

I.'  ..  I  otherwise  ^erniane  to  ih*'  purpose.s  and  ohjeets  i  **’***IJ  innd*' Idi’ I  he  developnu.'nl  of  ILimboll 

J  i  above  .set  forth  and  w}»irh  may  seem  to  Dll' company  Jis  an  industrial  emit  re.  'Fhi'  town  owns  a 


MAKIMi  Kll>  FOH  INHI  STRIKS 


(•apal)l(^  of  heitiK  <*onvenieni ly  carried  on  hy  the  j  |artf(*  industrial  seefioti  west  of  the  town  and 

(■ntmne'e^ihe'^v.Vh/e'oi  or  rem'ler  I'lnilloihl'c  lIiVv  of  its  j  “I'  '•><“  C.  .N.  I{.  Ii'iieks.  Alreiidy  the  boiindury,  known  as  'I'lixedo  park  has  been 

proiierlie.s  or  riglits  Tl . .  ol  ilii-  i-nm- |  Hoard  oT  Trtide  liiis  sneeeeded  in  lociiting  i iieorportit ed  into  a  town.  The  principal 

1’.“*,'-'  i*.‘’ i'”'.  ."'("’"■I"!"'.''”.  Cn-  Kerr  (V;  .Vdains  MTg.  Co.  ti  l.-irge  wood-  industry  iieariiig  completion  is  a  eemeiit 

(;ow'L'aii(l."'Min(^s,''i,iniii.-(?-  stoI-k'oT  ;  "(irking  eoiieern  employing  Id  hands  in  the  eompany  organized  and  owned  by  Montreal 

iln-.-e  liimdrcd  tlioiisami  iMimcl'.  divided  into  ttno..  j  town  tind  other  industries  now  liave  etipitalists. 

(too  shiires  of  imc  ixiimd  (■Keli,  tmd  (lie  chief  nltiec  of  ;  1 1  undiolt  under  eonsidera t ion.  The  remark-  .....  •  *  ...  U  A’T.Tr. 

Momoy,l‘.  in  i'i;<."pm  railroad  eonne-tion  planneyl  vyhi.di  <  (>M  K.V(  I  LKI  Al.SASK.ilOON 

dated  ill  tile  oiliee  of  die  s-creiar.v  of  Slate  of  j  will  so  markedly  improve  (he  town’s  dislri-  The  eonti'ael  Tor  the  new  Fresbyteriun 
Canad.i,  lilts  Kiili  da.v  ol  .laimar.v .  liii:',  |liiiliiin  Taeililies  over  other  western  towns  '  Colh-g-e  at  .Sask.-itoon  has  heen  let;  the 

_  'I'lloM  Vs  Ml  I.VIvV.  !ind  cities,  is  the  strongest  .-ittriiction.  .Slrneliire  will  cost  (MM). 


TCXFIM)  PARK  INCORPORATED 

.\  jiortion  of  Winnipeg,  west  of  the  eity 
Ixfiindary,  known  as  'I'lixedo  park  has  been 


D.  O.  ROBLIN 

Solo  .Agent  for  Canada 

TORONTO  12 


eonneil  liowevcr  e.-irried  over  .sjd.ddd.  I-.  I..  .N' 

dcbl  from  the  year  before.  The  city  .Morrison, 
i  expended  dtii'ing  Ihe  ptist  year  .81 .  ldd.(M)0.  .  tin  I  iei  ptil  e 
Saskatoon's  tissessmeiil  Tor  the  year  has, 

.reached  ti  toltll  of  .8, "id. (MM). (MM).  ' 


business  of  the  saicl  (*(Min>Hn.v  io  Im*  at  Die  ('iiy  of 
Montreal,  in  Du*  !*rov  liu*e  ♦if  (ju'  ixc 

l>al(*(J  at  Du*  opjec  of  Du*  S-creiar.v  of  Sraf«^  of 
t’anan:i.  Diis  Itph  da.v  ol  .lanit;ir\.  Ihi:*. 

TIhiM  V>  Ml  l.\  i:V. 

G{."i)  !  full  I- sccrcl :uy  of  Slati-. 


etipi)tllis(s. 

CON  rilAC  r  LK  I'  AT  .S.1SKATOON 

The  eonti'tie(  Tor  the  new  Fres)iyteriun 
College  at  .Stisktitoon  has  been  let;  the 
.Struct lire  will  cost  .S2.')d,(M)(). 


I.  E.  MeDonahl. 
an  tK'tive  year. 


I.M-icd  CASdKVIX.  .\1  M(IHH(i.\M, 

rxi.ild  <-K|;k|.m  \\. 


Solicitors  lyr  ,li(>  .Vpplii  tin's 


P.  KI  HNS  FIRE  LO.SS  .Sr()0,«0(). 


.{()  P.C.  SLOCK  DIVIDEND 

.\l  the  annual  meeting  of  tin-  Western 
Xti vigalion  Company  held  in  Fort  \\  illium. 


'riie  F.  Hums  Ftieking  Co.  rejiresenl  that  ■  Mr.  .Itimes  .Mnrjih^v  was  elected  Fn  sideiii,  any  previous  year 
their  loss  on  stock  by  the  recent  lire  was  ^  E.  R.  Weylarid.  \Tce-Fresid*-nt  and  11-  W.  companv  and  ‘a  si 


exm«  ovIt'";^^  j  maritime  MOTOR  C(»  IN  WINNIPEG  '  WINNIPlv^rELKCTKIC  MEETING 

an.v  previous  year  in  the  histor.v  of  the  j  'I'he  .Mtiritime  .Motor  Car  Coni), any,  of,  'I’ln'  annual  meeling  of  Ihe  Winni|)eg 
company  and  a  slock  (lividend  of  thirty  j  St.  .lohn,  X.  H.  will  o), on  a  branch  in  Winni-  Electric  Stri'ct  Iv’aihvay  Co.  will  be  held 
per  gent,  -was  passed.  pt-’S-  1  on  February  12. 


RIO  HO’I'EL  A'L  .MOOSE  .lAAV 

W.  L.  Hriieketl  has  seeiired  Sl.ddd.ddd. 
;en|)ilal  Tor  the  (  rcetion  of  a  hotel  at  Moose 
•law,  Siisk'. 


■MASONIC  LEMPLE  AT  WINNIPE(i 

'I'he  Masonic  Traleriiity  of  Winnipeg  has 
decided  to  ereet  a  le'n|)le  at  a  cost  of  S2.‘>d,- 
ddd.  It  will  be  located  on  Eiirliv  St. 


§700,000. 


Robinson  Secretary-Treasurer. 


AVINNIPlTi  ELKC'LKIC  MEELINO 

'I'ln'  aiitnitil  meeling  of  Ihe  Winni|)eg 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


i)ivii)r:xi)  ri;u  (  ext. 


I’ri's.'iu 

(^'rtcr 


W  ill'll  I’;iv.il)lp 


lli^rli  Low  llijtli  E'lW 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 


riiMi-xxv 


DlVIDKXl)  PER  EEXT. 


l.ll  I  I  i'ist 


Sl.Mirnii  iit,  East  I’lcv’i  llinv  ;iiiil  W’liiTi  Piiy.'ililo  ;  Hi;^h  Eiiw  Mi’nli  !  Ei 


IMI'I'i  |r>,li..iii- ('ll  ■  P"*  i.',,(i(Hi,(MM) 

J'nt  ( '..r  l^■,.•kl•ls  .  I'ft  Ik.Vtu.iHii  I,:,II.|IKI 

Iti.l  (ol  I'.ii  Ui'lM  A-^II  I’lil  \  Ml"  V.'iH.iKMI 

(  •III’,. Inn  IPnlw.'lV .  Ml"  .Mll.MUO.iMll  M.)v,"MU,(  11 M 1 

(  ■'.ii  nlnii  I  ■•II'  I  'Pii.iliv  <  niM  .  Ml"  .-,.111111.(11111  M  1,111  II I 

(  ■'  „'„inii  I  111-  I  <.tiii.li\  I’MI  .  Mill  •,-..■.1111,111111  I,. . .mill 

( '  u'-, ■I-,  I  ■,•111(111  <.'"111 .  Ml"  I'l  uiiii.iiiiii  i::,,,itii.iiiiii 

(  ■■1|''|,|-I  I ',111,  hi  I’ld  Mill  I  I.IIIMI.IIIHI  1 1 1,1  II  (1 1,1  II II I 

(  ■•ihvli  •,!  I  ■hiivhii-  i-^ .  Mill  :;.iiiiii.iiii  I  I, I II I 

(■  li  (•,,h-,,li  l:it,  I  l.’iililiiT .  Ml"  ;;,I II II  1,1111"  i.-.sii.-,..-,<iii 

(••il,  I  ■,.Ii-,,li,l',lnl  liilli.  PmI  .  Ml"  LMI""."""  I.'ISII.IIIIU 

(■■Ih'hii'.ii  I ',,!I.,!|1  l.'i'l .  Ml"  ;:..-iiiii."iiii 

(  ■■iindnii  <''.ll(-li-  Mill  .  Ml"  1.. -,1111.11,1"  ;i.i;,;i  ..-,1111 

(  ,in.|'i  I  ;,  ii,  r.',M;i,',-lri,' .  I""  Mi.'iiiii.iiii"  .-,,,i  in.ilil'i 

( '•  ■  i.l ,  l.,„-,,h  ,>ti\,' < < '"III  I""  L’.ii"","""  :’,(iiiii.iiiiii 


.l.,ti,, 

.\lll\.  \,,v 

.M;i\.  X,,v. 
.l•,ll  .  \|,l  . 


•Inly,  I  Id 


~  '  ■■  .l•,ll  .  \|,l,.  .Iill\ .  I  l,'l .. 
.\l,iil.  \,,\’ 

I  1  .I', II  .  \|il..  .Iill\  .  I  Id  . 

I  •  I  I  ,1,..  .M;i\  .  All'.;..  .\,iv. 
I  1,1,..  \l  .1  \  .  .\  ,1!.'  .  \,,v. 
I  .l.iii  .  .Iiil\ .  ( | 

I  ■  1  .Ian..  .\|)l  .  .Iiil\'.  t  Id  .. . 

I  '  '  .1,11..  \|,l..  .Milv-  I  Id  . 

I  I  .Ian..  .\|,l..  ,liil\  (  Id  . 


Id  I, 
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3  Eeb.,  An;) . 

....  781'.. 

70 

70  !., 

7') 

Western  Caiiadu  Power  .  . 

700 

1.000,000 

4,000,f)00  2,' 2 

j  Jan.,  Julv . 

. . . .  00  : 

87  1 

LIO 

S7 

!•  nr  prici  -  .lO  pn-  m  n '  h 
r  m!'  rvv  ri  1 1  r.-  Iiad  in  i  a  ',r 
Ei.i/.iiian  hiaii.  In  .i  -in 
mark.  .Minnal  l.iii  >"ii 
(if  <  'a  nada  I  I  I  :ii’|i!  n  ■  -s^ 
7.  D.r.l;.  cln-c-  . . 

W'l  'l .  i.il'c  .\  --lira m-i  (  . in 
.siiT.'.ilitl.  li-fJ  lin.-iiir---  la  fill 
s.  'I'nrnll  I  n  I  Irllrl'.''  i  '!  n 
-Imw-  •■vltls.llOO  pi'nlii-. 
’I'lin  i.-ka  inim^  a-k  "n  irni 
Ihank  III'  Enaland  rati  '■  da 
pi  r  la  111. 

0.  S  iliO.OOO  i  — III  l;n-ill 
Vtlirk.  C.’IM;.  ,-hnvV  .T.ili 
fnr  las!  half  .vaar.  l;;.',k  ' 
a.'k.v  fnr  i  liarli  r. 

I  J.  Ui'pnrl  nf  .\  nrmm 


In  dnil.'ir 
1  nni  ii.i  n 


n"pnra  !  Inn 
hnhh r-  nf 


'.  ■■ais  i;i  I  n  I  urn-. 

I  "  rl.a  Ian  p.i  r  .  a  hi 
'dOn.  iniii|M  :• 
vv  i  I  II  ri  I  .  ill  j  ’ri  V  v 
•  a  rm  (I  I  lin  i  i  i  im 
I  a  111  I  II I  idr  a  I  ni'W 


'I  mid, n  il 

if  il  -  -Inr 


I'.r  nr  In  ,  •  I  .  m 
I  II  ri  r  lllnn  r  1.,  I  III  - 
'.'(i.  Mid  iin.il. 
Ti  iiiivk.'i  mim.'  '  J 
'  1  d;ir  li’a  ;iid  ■  di 
I  .nmlnii  im  a  II  -  i 
! 'rriirmliriilar  di 
Itmii,  -inrk  I'rnm 
J7.  .1  a  nir  .71  r 


I  I  ’l  l  V  v  (  niim-il.  !  *. 
r  limi.v  linml  I  III 
a  I  ni'W  liit'.  II.  I  i{  na  I  I 
i  ih  a  nd  (  '..  nadia  n 
nn  prnin  .s|:;i;.  |s|. 

.  •  I  .  ml  .  (  'i'll  Vv  11  I  v'r-. 

•i..ini-  al  I’nirnpiii'' 

hn:iid  dl|■l'l•|.,|■-  I'l 

I!'  <  li'm  ial  a  n  Imii  nr, 

d-  di  '  I  rin-ril.  I  'na 


7  I'r.ll 
.■'.111  l.'n- 
1 .1  In'  I  rd 


I  II  I  .  Ill  Il'l  If 
,ink  apphi 
i'l'nln  .s.7(l  In 

-  Iim  liah: 

.  E.'  all  «  'll. 
I'  in  mil. 


\ 


%  ^  ■  i 


n  linn  ,|rr 

I.  I 'mil 
I  nmni' V 
M  p.  li  n  I 


ni'mi!  In 
nil  n  '  I  ha  ' 

■  I  ri  ki‘  ill 
n  I  a  r  I .  I  ■ ! . 
I  ninn 


Il'l  II  ’vlni'ir  pi'ilrri'i'i  ni:i  n,'iL’'rr  • 
,.rn!'ii- nf  sj.:::;  1,700  |i,.,,ik  ..f 

;.',k  nf  Sa  -kalrhcwan  (  '.imp;i  n.v  ' 


. !  minii  a  1  '{M  1 1 


LOANS  IN  LONDON. 

The  .Mniilri'al  .Mar's  Imndnii  cnrrr-pnn- 
dcill  ('allied; 

Cn  III  incut  (in  the  failure  nf  (lie  cii  .v  nf  Tn- 
rniiln’s  Inaii  nf  fniir  per  ('(  Ills,  nf  which  S.7 
per  cciil.  was  h  ft  wi(!(  I  he  iindcrw  rili  r.-. 
siit'kicsls  Ihc  (l(■t(■rlnill.•lt  inn  nf  (he  iiiarki  ( 
here  (nc.xaci  1  '  ._>  per  ceil  I .  frniii  Ihc  larui  r. 
and  .7  per  (•ciil..  frniii  I  he  sin  a  I  hi'  inn  nici  pa  li- 


ST.  LAMBERT  LAND  CO. 

Miiiilri'iil  A"  SI.  I.iiiiiltcrl  'i'criiiiii.-il 
(■«(.  Slioti.s  (lOtMl  liicrt'iisc  ill 
Sales. 

The  .Mnilircal  iV  S(.  Eanilicrl  'rcriiiinal 
Di  vilnpimiO  ('(>.,  whiili  is  iiia rket inir  :i 


A  839,335,320  “  MELON.  ” 

The  Standard  Oil  Co.  of  New  .Icr.-i  .\  has 
ordered  an  e.xira  di.striliiition  lo  hnidi c-  of 
.S|0  a  sinire.  payalde  Felirnar.v  1-7  to  slia  I; 
of  record  Eelirnary  7. 

'I'he  eoinpan.v  has  an  aiilhori/.ed  (■apii  il 


I  J.  UepnrI  nf  .\nrmmi  h’.  I'i-ln  r  nf 
I  'I’emi-ka  mine  .Minin'.'  < '.i  eii  X'lilli  !)nim 
|)i'npcrl.v  cive.-  lin  .jn-t  i''a-a' mil  ini  pa.vni''i:; 
nf  -niidi  a  (irii  (•  a- .SJ  lO.OIMl,  'rra-l,  mnl  < 
im.vs  .s  1 .00(1,1  M  M  I  nf  Sla.'vvin  I’ailil  Imnd-. 

'  -M  ineral  Spri ii.'j-  ;i  nd  I  ii  i  ■  i ny  Cn.  prnmni  inn 
I  .'7l  on  I  rea  I  t'll.v  and  Di-irici  Savinas  Itmil, 
prnlils.  .S‘j:;::.('i77.  .sl.ooo.ooo  a.ain  i:i 
(  Iv.  vveeklv  ai'Os-. 

m  .C.lMv’.  ni'iii  1  r-  in  i■•n|■np(■  l"(.■lln'• 
II  no  Hi  ci  a  I  cnii.-nl-.  .Si"  iis  nf  '  :i  nadia  n  ca  1 1  lc 
indn.-tr.\'  I'ailiiikf.  S.T.OOO.OOO  jnmi  fnr  \i  w 
Mnlario. 

I  -Nnrt  lierii  Eil'i'  .\s-uranc''  shnws  JO 
pre  ccnl .  iiicrea-e  n\ cr  I  '.0  I  hn-iln  .-s.  SI  a  n- 
I  (lard  Dmik  shows  ml  i  .irmni,''-  nf  10. s  pi  r 
cent,  on  slock.  Saw.vcr  .\ia-:-cy  ( 'n.  l  ai  ncl 
s  per  eeiil.  nil  enininnn.  C.iH  ninm  v  In 
,  I  pleiil  ifni  supply  a i  .7  '  •  I’M'  '’"n ' .  i n ni  pi 


(  . nil p;i  n.v  -  (n-nli t  -  " M  .  J, 

I  'in.i  .7J  pi  r  cent .  ni'  'rnl.m 
Js.  (  'a  iiaiini  n  (  '  m  'ilnl 
m  l  in  nlll  V.  s  (  I  j  1 1.  pi 
'.'ih  -.  M  S.!.’. 
nf  .'  I  T.S.'IT  nr  17.' il'  l'  r 
pni  .S(i'i.:',(i(i.(i!)ii  I'lir  .',n.ii.'  I 
Jtl.  I’llelln'iii  nal  '.'Il'l  e 
<  1  I  i.  .la  niia  I'.v  m  :  (ir'iht 

in  \  .  V . ,  dm-  In  E m.'  1:  -Il  ■ 
'I'l  I  'llhnlle  111  1  lirnllt  -  .s  1 ,  1 
(iiiriiey.  nev.  head  nf  \ni'; 
.V  -.-nraliee  (  n.  '  11.  1 1.  ■ 

j’lan  ace.  fill'll. 


I  mi.  rvv  Mill 
.m  III  E,,'n|n'i 
'I  l.’nld.er  I  '  I 
III  .  increa-e  I! 
.lin  in  .la  n  n.i  r 
.!.  i’.  Mnri'-ii 
Si,  el  (  'n, 
i.7  per  een!  il 
Irri  anhir  i,im 
i  -irike.  Ii,  I 

.-.17.  .Mr.  I. 
Nnnricaii  Eii, 
I  -(  d■■.■alli/'.■|!lnl 


INCREASED  DiVIDEND. 


And  1 3 ere  is  a 
Letter  if n Mil  a 
Recen  (  Pu rc  h  aser 

I  ',,'.'1  ml  III .  M  a  n 1 1  n I la  . 
.(an.  Jinii.  I'll.'). 

W'.  E.  M,  (  'r:,.  ',. 

(  'll  mpl.i  (i.  ril  ,  (  m. 

7  11  I.I  f  I'l  S,inier-e(  Eln.dv. 

W  I'lnip":''.  M.in. 

D.  iir  Sir, 

i  n-t  r,  111"!".!  ''mm  V.itim;  where  I 
w  I  III  i'l  I  led,  n  V 1  '■  ihc  1 1 ' Il  ,1  mi  tin  lots  I  ha  ! 
I  p"i'cii:i-rd  k-i-i  vv  I  rk  from  \  .ni. 

’•'he  .  II':.  :'  '  a  .!i  m!  v  :  c,  r'-.  I.mi ;.  a  icin-ii  r. 
I  hi  I  il  I  1,.  will  liii.v  -mm  imim  ln|-  as 
-n,,n  a  •  !  n  ari  .-.  cm  fn,-  i  I.i  imim  v  . 

7  ..,ir-  i  ai  , 

I’.  I).  C.\  ,71  !■;  E’M  V. 

7':-.  ('.  .  '  mil  lc  myhl  i.nl-  J7 

ami  Js.  I'l,,..  :;! 

Vomii;  is  ;i  nev*  io.vii  .tiisl  v(  ;i|.(  i  iit>. 
'lotmt;  Mi(;,(  iieeoiiie  :iii  1 1)1  port iiii I 
ISiiiiv.ov  aiit)  4  (111) III  'rv'Ia I  4  Ciitre. 

’Yoiiic'.  vooi-  e.ii(in.- t  iiiiii  >'  to  (let 
■  iisi<i.-  iii.'.vitii  ss  propert  y  ol  fir.sl  price. 

A)  ID  i  i,  4>!»  4  AM,  J  'Ui  i’.A  irf  14 M,A KS 


•CIO.  on  slock,  .Savv-ver  .\ia-:-cy  Cn.  eaiti."|  A'  M-'  annnai  nmedne  nl  (,„■  (anmia 

S  per  cm.  nn  eninmnn.  C.iM  •m.m  y  in  I Vrnia ,mii  71  nrl 'z.'i'.n- (  nrpnr,-  •  -  •,  ( I, e-  vv , '.k 

Ilenliflll  supply  m  7'  .  prm-lO.  W  . .  \\  .  M  .  (  ,  nn'lermi  ni  ,pn  -!.iem  .  a  n  linll  need 

Meeti'ie  me  nil';  .''J  inlili'in  -(nek  al  par  ami  O'  •'•'  'O.vidend  Irnii,  0  h.  10 


Iar})e  resiileii  ( ia  I  area  nii  llie  SniOli  Shore,  I  **(1,000.000,  nl  wliieh 


eiirreiO  price.  .SJOIJ  p'-r  -hare.  i’, 
eleeled  Fre-ideiil  .Vnn  rican  'rnliaci 
17.  CniiliiieiOal  Em  .7— iiranei 
(■nine  .SJIO.IOL';  as- 1  I  ■  s  |  n:i_'.y' I  I . 

liokcei's,  Eimiiid  aniiniim'  -!"ek  hi 
increased  dividend  I’rniii  lo  in  I'J  | 


("  III .  pel'  a II n n  III .  Dm  i ny  i  Im  eni 
.vear  the  hoard  nf  d  i ,'(  (-1  n  r  -  wa-  depi 
i  he  (lea  I  II-  nf  S.  Xnrdlmi  nn  I  .  W.  II. 
mid  I'rederhd  W  v  Id.  'I  In  ir  plain 

(died  ll.V  the  . . .  .inllH  .71.1- 

(  Il  a  doll  ( >  'll  r  mid  E.  i,‘.  (  '.  •  'lark  nn 


i  he  enlll  pa  n  V  's 
a-  (h'pleli  d  'll'. 

,  W.  II.  lic.'illy' 

ir  places  wire 
in  .71  a-,  e.v  .  .\  .  I 


annual  nieeliip 


’  '  '  fin-enled  a  \er.v  sa  t  isfaet  or.v  repnVI.  .Sales  I  Iterefnre.  aiiiniiiOs  lo  a  i 

The  W'lm.ipetkCilv  loan.adverti-ed  lodav  i  o"'n;'7'  !'o*!'  oi  i.nmi..  r  ami  ;  snim;  si,:.'  cf  SdO.Tin.ILJO. 

(  Vide.olv  recoirni/a's  ll.e  :.i  I  na  1  h -n .  and  emi-  Y.'r. '‘"''"'I  an  average  ,  I  h.  company  makes  0 

-ISIS  of  1:7.70.000  I'onr  and  halves,  at  par.  ,  "f  over  .«.{.)0  per  loE  f  Ins  acrat'e  1  helow  s.-nl  di-lril.mi(in  is  an  . 

AlI.erf  E.  Iv'eid  cA  Cn.,  of  N-ewfomidlmid,  i 'I*''*  '*r,'  o'Mn;^  to  Ih.-  (n.nipany  '  hat  iny  in.  I.e.'irtiit;  fin; 

offer  k'lOIMMKI  live  mid  one-half  per  eeiO .  v  iii!.''  sidi  a  ennsiderahl..  iiiimlier  nl  lots  I  .,  p.-r  -nnE  dividends,  vvl 
lirst  mnriuatre  delieiOnres  al  07.  the  pm-lMoOh  nl  I  In  railway  Ira.-k  where  prices  ha-  he.ii  payiim  since  sey 

cedsnf  wliieh  are  In  develop  I  he  New  fnillld-  l'«'Mr,  InO  are  sleadilv  inereasiim. _ 

land  pulp  and  paper  indnsiry.  I  More  l.imils  vv.rj-  reihini.d  I  him  in  any  r  . 

‘  .  .  ,  -  -  _  _ _  i  prDvioiis  yrar.  I  Id*  prcsDlrnt,  Mr.  A.  (J  out  (»l  ilr  (>|  Lo 

V..  1  >  i>  vj  I  ivci-isik  D.  ClaxInii,  K.C.,  reporfed  fhaf  lioiises  1  of  assets  over  all  liabilit 

NAIIOXAI.4  AK  SI4M  KS  LISIKI*.  .,i„„,|iU.  ,rnin.r  m.  ii,  RmnLE  l>„rL  '  It' a  Ml  .-.00  old  slnekl  1. 1  I 


k,  mid  ,  is  (lid -Imidiinf.  The  LO  per  eenl .  (list  rilnii  inn  |  Eastern  Town -hi  p '  -ha  1 ' 'mid' •'  lalif,.  im  r- 


llterefnre.  aniniinis  lo  a  melon  of  I  In  hmni  U'  r  vvilh  hank 
sniiie.  '.i/.e  <'f  .''fn0,;!.'{.7..'{J0.  t'oiiipaiiii  s  havi 

'I'h,  company  makes  it  plain  iliaMln  pn  -  10.  Wall  Str 

seiil  di-l riliiOioii  is  an  extra, irdiiiary  one,  w  hole  li:-l.  ( 'et 
having  nn  Eearinn  011  the  nunhir  ((iiarii  rlc  '  closed  with  Slia 
.7  per  ("nl.  dividends,  which  1  he  en  m  pa  n.v  :  Ivailwa.v  ( 'n.  nev 
ha-  heeii  payint;  since  setfretcalinn.  I '•  Hnyi  rs  I 


nut  nf  ils  S;i00,000  of  bonds. 


trer  vvilh  hank  o!'  t  niiiim  1 
<  'ompanii  s  hav,  nn  d'  !'' 

1 0.  -  Wall  Street  I  red'  1'  *' 

whole  list.  Cedar  li,-ip!'l  d' 
elnscl  with  Sliawiniirmi  Ml 
Ivailwa.v  (  'n.  nev.-  stm  k  1  m  1 
17.  hoeers  Eiiiiil'd  p.-i'l 
nil  capilal  in  llin  c  •  ai  - 
10. — Slia vviniKa n  ami  man' 
had  slmrp  advam-,-.  X-h' 


1,1  SI  ri  II  I  nv  a  I'd 
d.  ,d  i'l  III  lc 
lillavva  Eli'-lri'- 
nl  sliOO.OPO. 
ill  77  p(  r  ei  iiE 

III'  limik  -Inek- 
1)1.  In-  renl'timii- 


I  .vri  I  Ii  .M''I{I4  .\'S  IDA  IIM-.ND  KI'K  4IICI> 

Sniilh  \tri'-a  'fivi  lie  Inlal  divnielid; 
dei!irii|  liy.SnnIli  '  I'rli'mi '■n  in  pmiii  dnrini' 
1 1*  ( ;j  .e,  a  ninii  II I  i  ii't  In  If  1  I  .'•)<  Mis  I .  Thi  -  i 
.'III  incr''a  e  nf  If  I ,  I  !  I  I  s  1  mi  I  In-  a'.;yre;r|i  1 ,. 
div  idi  nil  nf  I  ',1 1  1 .  1 1  n  w  I  he  ;  Id  nl  I  he  V  a- 


1  ‘ 

:i  1  *  1 , 

-1?  IJealts  4'()!iiiiimy 

~™1 

«)l  l^  iiiiiipe'.'i 

i 

isl  1 

I’l* 

i  f»V  livIlL'*'  IlDlliv 

1 

.M4>N  j  hIvAE 

1 

Si’p 

1 

in  full  parlieiilar- 

n- 

-rardiiit; 

I  I'll-  D 

( nw  II  nf  7  nim!.r.  S 

asl 

).,  with 

Ml 

ap 

1  M( 

prices  nf  Vdlir  e 

OS( 

ill  pro- 

1" 

•rl.v 

Ih 

■ft'. 

.\ 

.'t  hh 

.7 

Idr. 

1  1 

M  r  •) 

Xatinlial  Slee 


bsled  on  1  he  'rnrnlllo  stock  excliailHe.  'I’he  ^ 
capital  eonsisis  of  SI. .700. 000  7  per  eenl. 
preferred  stock  and  $2,000,000  eoiiimon,  j 


-hares  have  been  and  that  extensive  pro.je('ts  for  piildie  im-  .$l2,.7dl 


firovcmeiils  “bear  out  the  view  lliul  your  .A 
directors  expressed  three  .vears  atfo,  that  '  Mr 


Claxloii,  K.C.,  reported  that  lioiises  1  of  assets  over  all  liabilities  (iiielndiii!'  I  he  zalion  |j|an  7.7  pereeid.  en:  in  icnid holder- 

iTc  steadil.v  trointf  up  in  hrooklyn  hark,  ‘  .SIJOO, 700  old  slock;  at  December  IJI.  wa-  e(|nit.v.  iiank  of  Miiiilreal-b'n.'.al  merger 

2,7dl.  dropped.  Jlon.  E.  h.  tiai  neaii  nf  (,>ii(  Ik  c 

.Mr  Claxion  was  re-elected  president,  in:vv  director  ,d’  l{.  ,V.  M.  Dninininii  llond 

r.  E.  JL.  ( Jreeiisirields,  vice-presideni .  and  Co.  increases  capital  from  .''J.70.0(MMi).S.»0tl,- 


hrookl  v  11  hark  is  1  he  most  at  I  rael  i  ve  dwell-  t  he  ol  her  direetors  are,  M  r.  W.  Wain'^v  riikht ,  (KIO.  I{.  it  ( ).  profit  •'s  I  !s,J  10. 


I  he  plant,  wliieh  is  located  at  llamiltoi',  in«  house  prop,  riy  in,  or  in  the  vicinity  of,  Mr.  .1.  (Jodfrey  Bird,  Mr.'Fraiik  Scott.  .Mr.  short  term  notes  i.-.-m  s  by  Trmiivvay  Co.  ('orre-pond 
has  a  capacity  of  thirt.v  ears  a  day.  Tim:  Montreal.  ”  ;  M.M.  heynolds,  I7Tr.  H.  W.  Beaiielerk  mid  Cedar  ITapids  sold.  Mr.  Mctdbbnii  said  tojas  a  matte 

eommoii  sells  at  38,  preferred  at  82.  The  company  has  now  redeemed  $00.s0()  Mr.  E.  A.  Miimford,  secret ary-treasurer.  gel  .$870,000  in  bonds.  ,\mal.  .\sbe,sios  ;  and  a  half  in 


l  inll  -  eiii  erprises  enlll  pa  re  w  i  1  !i  ■  Im  preeed  i  iiy 
v  1  a  r  a  re  ill  n  - 1  ra  I  ed  b.v  1  lie  I  a  Ide  sii  b  jni  iied  : 

1012  ion 

dliniders’ I  * ''’I''  'alines  L'.s,.';7:!.::o:;  l:.s,o7s,i;io  ' 

I  inerc'er  iLinmnml-  2.132,021  I,.S7:eI10, 

f  (,>11.  b.c  L'oliieri.  -  .  llO.s.OlO  '237,i:!3  : 

mn  hniid  n0,b0!l  :!.S!l,0O.S  | 

tn.S.700,-  We  vvnnid  pniiil  mil,  linwever.  Ibal  I  Im  ! 
I  .li*)0*1*)*l  individual  :iels  nf  li!L':iire';  fnr  I‘.tl2  dn  iiol  I 
enrre-pnnd  vvilli  I  Im  auikreatkl,  sum,  beint;  j 
as  a  matter  of  fact  snmel  liin.tc  bke  three  1 
and  a  half  milliniis  shorl  of  1  hat  lolal,  1 


Realty  Co 

4»I'  AAlNMIM'Ai 

E.-islerii  'I'ovviisliip.s  IT.'iiiK  liiiildiiiu 

MONTREAL 

TEI.KIMUNM-: . MAIN  TT7tt 
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VANCOUVER 

ISLAND 


iJurinir  ill''  I'li'l  I'  ''  wfl'S  I  li.-uc 
sold  sovri'iil  liiiii(ln'<l  I  IhiiI'IIII'I  :h'I<'s 
(>r  l:ui(l  on  this  most  lioniilirnl  Islninl. 

I  hax'o  for  snlo  nlioiil  L’o.dOd  ncros. 
Xoolka  SoiiikI.  Kii>o(|iiot  Soniid. 
(inv'it  Uixir  iii';ir  C,i|iatsiiio  Sound, 
iV.c.,  from 

$10  10  $15  an  Acre 

^^ir^^o|•  full  I'arl it'ulars  a'  (Inst: 
I'lofks  arc  siHintr  ra|iiill>. 

ROBERT  WM.  CLARK 

Mahon  Hlo(  k,  Vl(  TOKIA,  H.C. 


Kamloops,  B.C. 


1  can  trinirani'o  iiart ii-ularly 
atlrai-lixc  .Morl;,'aK''  Jlondsat 

7  to  9  Per  Cent. 

nil  filly  |nr»i  nt.  \;ilii;iiinii  In 
m'lMinn  wiih  1  nniis.  Kiun  in  s  and 
Umprfty.  NmiMi  'riimupsun 
<nii!<iifnt*>  a  pnrtinn  i>r  lln  fiin’sL 
land  in  thr  Kaniinnps  district  uiiicli 
is  niu'  ot  ilic  prnnii^inK  a^'rinilt nral. 
Irnit  raisirijr  and  stock  sections  of 
tin'  Uinvincc.  I  have  a  \i  ryixlcii- 
sivf*  and  i'xcliisivc  lisiim;  <n  all 
classes  or  proper!  which  is  entirely 
at  yonr  ilisposal. 

lianches  and  Karin  Lands  nn*  niy 
elijef  speeiailics.  ( Nnnspoinlence 
siiali  have  iny  strict  attention. 

EVANDER  McLEOD 

KAMi.oors,  ij.e. 

Itenl  Kstuto.  liisiirmu-e,  lii% esi  iiieiit 

aiul  Kiiiuiiriai  Aijoiil. 

lin  I'lM  NCi  -s  Ksi  Ai(i,isiii,i>  HIOO 

linp'Mial  Hank  of  (’anad  n  Kamloopji,  If.C. 
I».  .1.  Pull  I’m.  N  aranuvir,  !V<\ 

K.  ,1.  1  uh«uj,  J\aiiiit>«>pxi,  H.(.\ 


ST.J0HN,N.B. 

lllsi«lc  Proporly.  'I'l'na-k.-iuo  anil 
Aaraiit  l.aiMis. 

Ilaxo  1 . .  I'Uyiiiir  siiiic  I'.lOi;. 

I’i'f|iar('d  to  .-<11  dir(  I'l  to  |iur<'li:is<  r. 
Ai'i'ly 

L.  P.  D.  TILLEY 

Jl‘!)  I’rincc  Uilliain  .Sl.,.ST.  JOH.N,  N.K. 


MONCTON,  N.6. 


FRUIT  LANDS 

ill  Iliisili.-lricI  l•(lual  loliioso  iu  tiny 
|)tirt  of  ('tiiiada  ctiii  lie  si'ourod  liy 
nio  lo  ro  ill  iilioul  l-KWli  the  (tosi. 
Write  for  iull  ptirt ii  ultii'N. 

S.  1.  T.  HARRISON 

7!M  Main  Street.  MONt  TON.  X.U. 


VERNON 

Okanagan  Valley 

UKITISH  (  OIAMI5IA 

NANGLE  &  HURT 

Investment  Orukers 


SrKClAI,  OFFKKIXf; 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

lionds,  with  bonus  of  Cuinmon  Stuck 

W.  W.  MARSHALL  -  42  Craig  Street  West 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.G.  DEVENISH&CO. 


Ki'fereiu'es  JiHiik  of  Nova  Scotia.  Royal  llnok, 
llutrs  or  BradNtri'el*8. 


■'  QUEBEC  CITY  LOAN  VfAS  FIRST 
41  PER  CENT  ISSUE  TO  HAKE  A 
HIT,  AND  A  FIOOD J  NOW  COMING 

And  as  Money  is  Not  in  the  Least  Likely  to  be  Plentit'ul  for  a  Good 
Many  Months  There  May  be  Some  Overdoing  of  the  Loan- 1 
'  Flotation  Business — Millions  of  European  Gold  is  Now  Locked; 
Up  in  Strong-Boxes  Pending  the  Settlement  of  the  Balkan 
Troubles,  and  When  That  Settlement  Arrives  There  Will  be  a  i 
Rush  for  Money  to  Meet  Deferred  Needs  - Our  Own  London 
Correspondent  on  the  Situation  in  Regard  to  Canadian  Securities  i 
in  the  British  Market.  i 


Oiir  need  In  lie  reiiiiiidt'd.  So  |;ir  (he 

l,"M...N.  |•:^,,I.AM..  Th.  CitV  of  I"!"'''""  '"'I  WU-M'  Wits  I.. 

,  ,  .  Ill  lolliiw.  II  siMiii  Ix'i-iiiuc  iipi'iiront  llial  tli<' 

h:i>  .-rcri'd  a  disl met  mii-i'i'.-s  iii  tlif  l.iHidou  i-jipjtalisls  of  |■'raul■('  xvi'ri'  stoadily 

iiioiicx  market .  for  after  a  loii>r  sueeessioii  of  wit  lidrawini;  t  heir  deposits  from  t  lie  saviiifjs 
loan  is>ues  of  wlihdi  iiiuli  rwriti  rs  have  lir-eii  hanks  for  hoardiut:  purpo.ses.  ami  thi'  niove- 

ealle.l  upon  to  tak.'  up  aiivtldu-  fr..u,  .-.t)  to  '}  ''‘''V'-'' 

. ,,  ,  .  .  'vry  loiij;  the  Maiik  ol  l•rauel•  was  relilsiiit; 

.lit  per  eeiit ..  a  loan  o|  L  ItMt.lliHt  lor  t  hat  eit  \  j,,  o\<t  the  eouiitif  auythinir  hut  the 

in  1':;  per  '•eiit.  deheiilures  and  (dfered  at  similli'sl  amoutits  in  ,u:olil  coin,  suhslitutiiif; 
par  ha-  not  onl.v  liei  n  sneees-fnlly  plaeed  sil'  ''r  or  noli's. 
hut  o\ (  I'suhserihed.  and  the  i-slle  is  now 
'inoti'd  at  a  premium  of  '  pi  r  einl.  'I’lie  i,, 
lilx  of  Moose  Jaw  a  few  weeks  Icudx  sn<'-  sami'i'ondi 
ei'ssfnllx'  ollVred  l.''_’.'i7.t)OII  in  .'i  jier  I'enl.  M'ry  imini 
di'lieiil  iiri's  in  homloii.  hut  the  present  is  withilrawn 
prai'tieallx  t  lie  fif'l  iiisiaiii'e  of  a  nmiiieipal  '  hidirifi-plio 
loan  olTeriiifr  h'ss  than  ■'»  pi'r  e<  nl.  that  has  Hirlin  iiinl 
found  pnhiie  faxor  here  for  soim  lime  past,  lannlon  to 
Kneonrairi'd,  no  ilonhi.  hv  this  I'.xei  Ih'iil  also  (dilaiii 
r<'-nll.  it  is  now  annonneed  that  the  I’rov-  metal  Ironi 
in<'<'  of  (,)ni  hee  is  inxitimr  siih-eriplions  in  Ih*'  Maiik 


January 

Dividend 

Investment 


Ill,|ii|;i;  Hl'MNVKS’llNri  .xour 
Ilixicicnil  l‘■^mlls  x\<'  iKiiild  like 
.veil  III  iiivestinali'  soiiK'  of  tin; 
Mi'iiiilU'S  ulTereil  liy  (Ills  eoiii- 
paiiy . 

lilt;  vii;i,i>  IS  .vTi'iJACTi vio 

amt  tile  si'i'iii'il.v  in  eaeli  ease  is 
siieli  lhal  c'xery  (  lenient  of 
eliaiiee  is  renioxeil.  Ask  lor 
IhioKIi'I  "A  I'roaressixe  \aii- 
euiixer  'rrusi  t'oiii|iaiij .'I 


National  Finance  Company 


iiitxii  Ol  I'K  i;-vAN(  ii.f. 


BRITISH  COLUMBIA  FARM  LANDS 

AloniT  till-  «;kani>  thi  nk  PACIFK'  kaiiavay 

III  Irtiids  of  10(1  iUTi’s  tiiid  iijjwtutls.  SiikiII  ca.sli  pjtvineni. 
lOasy  'IVriiis.  J'i  l’LES  (a'AJiANTEJOD. . 

NORTH  COAST  LAND  CO.  LIMITED 


$i.:»oo.ooo.oo 


Metropolitan  Buildm};,  VANCOUVER,  B.C. 


. 

Paid-up  <  apital  and  Heserwe 


$  9U0,00U 


ItlROMO  OFITGIC 
4)1  I  AH  A  ni  FUT-:. 


1U  Ailelnide  SI.  K. 
(i.l  Sparks  Slrvel. 


flic  i»iie  is  iiitw  in  llidiiiu.  I 

I”  ''  t  In  (termaiiy  and  .\nstria  xery  inmdi  the 

xveeks  Icudx  sue-  sa  me  <•011(0 1  ions  ha  ve  prex  ailed .  iiiil  il  I  o-da  y 
1(1  in  .'i  |)er  cent,  'cry  many  millions  of  monex  have  hee'n 
nit  the  present  is  "it  hdraxx  n  from  eirenlal  ion  and  deposited  in 
ie<  of  a  nmiiieipal  hidiiift-plaees.  ( ’oiise(|iieiil  upon  this,  hot  h  j 
per  eeiil.  that  has  lO  rliii  and  Paris  haxe  draxvii  larffely  niioii 
ir  soiiM  lime  past,  hoiidon  for  j'idd,  xvhile  the  latter  city  has 
Oy  this  e.\e<llelil  ul'-o  (dilailieda  slihslant  iai  amount  of  I  he  j 
rd  that  the  Prov-  metal  from  N’ew  Y'ork.  xct  in  spile  of  this! 
z  siih-eiiplions  in  llm  Punk  of  l'’ranee  has  raised  its  ollieial  I 


oiidoii  for  a honi  L' Itltl.OOl)  of  I  ’  ^  per  cent .  rale  ol  diseoniil  to  1  per  cent 


reili.'lered  stock  at  Itrj  per  cent..  "Idle  eer- 
lain  <  'amidiaii  indiislrial  issues  are  knoxvn  to 


Ueieli- I'.aii k  rate  has  heen  adx  aneed  to  (i  per 
|•ellt.  (inolations  xvliieh  are  reminiseeiit  of 


he  i 111 pelidiii;;.  amoiik'st  whi(di  may  he  men-  the  Pith  crisis  in  the  Stales,  when  also  lln 


lioiled  one  of  thlKI.OIH)  of  P''f 


'old-hoardiiiL 


layed  an  important 


delieiit  nres  of  t  he 'i'oronto  Poxv<  r  ( 'o.  'I’hesi'  part.  The  irold  deimiiids  of  the  eontinent 
<leh<  nt  iires.  xvliieh  XX  ill  hear  I  he  frmiranlee  of  aelually  had  the  elfeel  of  stilVenini;  I  he 


tin  Toronto  Kx.  ('o..  xxill  he  olTered  at  '.(7 
p(  r  cent.  In  iilii-lralion  of  the  niisforlnm 


market  here,  and  at  one  lime  a  (i  per  cent. 
Mank  of  KiiKland  rate  was  (|iiile  on  the 


xvhieh  has  -o  eon.-isteii  I  lx  attended  nexv  '•ards.  and  it  inij,dit  haxe  heen  adopted,  if  I  T'ehi  Unix  hy  the  transfer  aeenis,  “The  Croxvii 
eapilal  i-sm  -  in  London  of  late  t he  folloxvin;^  only  as  a  precautionary  measure  hut  for  t he  j  Trust  Conipaiiy,’’  and  shareholders  are  n'- 
talile  max  he  <rix<n:  _  -  _ _  _ _ j  (iiiesied  to  ii'lvise  them  of  any  elianne  of  addre.- j 


P.(t|{|{<»\V  KK 

.\  I  heria  Pro vine<  of  i 
|{rili-h  ('oliiinhia  Llee,  l<y. 
|{eri;''n  (( 'it y  of  i  , 

(Irand  Trunk  liailwax'. 

(Id.  Trunk  Paeilie  IJraneli 
Nexx  South  Wales  (lox  'I. 
\exx  West  iiiinsler  'City  of 

I  (^lichee  I  (  ’it y  of  I . 

(Queensland  ( lox  "t . 

'  (^ileeli.-land  ( iov't . 

Saskatoon  (( 'ity  of) . 

I  Sydney  I (  iix-  of) . 

Tasmania  ( lox  t 
We-lern  .Viisiralia  . 


I )(  >eri  pi  ion  of 
Seenrit  V. 

lO-vear-P;  Del'S.... 

t'l',  Dehs . 

■1' Monds . 

•I' ,  ( ’oils.  l)<di.  .Sloe 
1' ,  1st  M  Ifje.  Monds 
1'  ,  .Stock  . 

I  '  /  ,  Deheiit  nres.  . 

I  '  j' ,  Deheiil  nres. 
d'S'f  lliserihed 
•1' ,  I  nserih<  (1 
•')'  (  ( 'oils.  Sto(d< .  . 

I' lO-year  Dehs  . 
r  ,  I  nseri  hed 
■1' ,.  I  iiserihed  .Sioek 


Price  of 
issue. 

.  !I7 
its 
it.*' 

!t.') 

PI 

'.IP  I  , 
Pii 

lull 

itli 

PP 

PP  '  , 
P7 
Pit 
P'.l 


Pereeiilajie 
.\moniil  taken  hy 

olTered.  LTiderxvrilers. 
LI.OOtl.tMH)  7.-» 


7.-)ll.(l()() 

4.->l).()(l(l 

I.ODll.tltlll 

■ISO.IKKI 

d.lMIII.OOII 

ll)tl.h(ll) 

“.(KKl.tltMl 

•_’.()(l(l.(l(l(l 

IIKI.IMIt) 

.■>IH).(HII) 

l.dOO.OPtI 

1.(1(111.111111 


Sneeess 

S7 

UN 


The  last  ((iiarler  of  IPPJ  xvas  therefore  a 
most  iiiifax onrahle  period  from  (h<‘  point  of 


erlain  kiioxxledj'e  that  (>  per 


xiew  of  the  horroxver.  n  iiderxx  rit  ers  heinu  would  haxe  lx  cn  immedialely  folloxved  hy  |  .lanuuiv.  i;ii:! 


landed  xvilli  snhslanlial  portions  of  nearly  •■>  ])er  e<  nt .  in  Paris  and  7  per  (Viit .  in  Merliii. 
all  t  he  loans  olTered.  xxillioiil  n  k'ui''!  to  their  xvith  possihle  iiiieoniforlahle  eonseii  iieiiei 
eharaeter. 

Por  tlie.-e  poor  residts  the  dearness  of  is  Fur  Oil. 

inonex  was.  of  eonrse.  Jar-elx  responsihle.  <^  ..i,,..,,.,  ,  i,,,  ,i„. 


I  111  Ix'iidon.  on  1  he  ( 'out incut .  ill  Nexx  Y'ork 
I  in  fact  t  he  XX  prld  oxer,  money  waseommand- 


lU  licf  is  Fill  Oil. 

.\s  always.  I  lie  openiiifj  of  the  new  xcar 
has  I'l'oiijrlit  a  measure  of  relief.  Init  so  far  as 
can  I'c  .jndj^ed  at  present  it  "ill  he  a  loiiy: 


iim^  liis^h  rill,  s,  partly  Ixeans.-of  a,lixa.  trad.',  ,  j„„.  . . . 

hut  laiuclx  ('iia.-.-.'i  n  (.1  h..  nn..ondorlahh'^  to  Pnropx  .  th.'  ii.'.M  point  to  h 


Hy  unit  r  ol  liu'  Hoaid. 

II.  V.  Mi:ici:i»i  I II. 

<triivriil  Miiiiiii;or. 

Monlrcal.  21st  .Uiuiiar.N ,  IttKt.  C1C>} 

THE  ROYAL  BANK  OF  CANADA 


I  .p,  ■  '  •*  Vi',  reiiirii  to  Lnrop.  .  The  ne.\t  point  to  he 

;  '  . . .  "="■  wateh.'.l  ,s  the  arra.ikcment  of  p.a.-.'  lx-  -  ' 

II-.  1-  ■■  1  l"<cn  Turkey  and  (he  Malkaii  allies  and  the  lUVIUFNU  No.  102. 

I  III!  Kuroi.e  Hard.  s.  1 1  hmieii  (  of  th.'  xarions  .,nestions.  (erri-  _ 

Ij  On  the  eontinent  (his  last  xvas  an  even  I  oriiil  and  ot  herwise  hel  wicii  I  lie  lal  ter  and  i 

k'reater  faeior  than  in  this  eoniitry.  Mere  (heir  ixnverfnl  neiirlihors.  .Tiisiriii  and  Mon-  N**'"  ''  'h'"'.''"''  Hiree  | 

its  imiin  I'fT.  el  xvas  seen  ill  a  disineliiiatioii  on  mania.  (lixeii  (his  enormons  ainotiiils  of  |  per  e.in.  ih.  im;  at  i|x' rate  ol  txvclvc  pei- eeui.  j 
,  I . ...I  ,.r  .  1 . i.ii,  ,  1.,  ..  .  .  ,1  ..1  I  ■  >  ■  ■  ois.  <  ,i,m  ino.is  .umooihs  ii,  j.,.  n,,.  |,;,|,|.|||,  eapital  sOx-k  ol  I  lies  ' 

.  tip  p.iit  <>  th.  pnhii.  «  ti"  i  to  (  <  al  III  .  Msl-  money,  iioxx-  idle,  xvill  return  to  eirenlation  j  |,ai,k  lias  l.eex  .leclairn  tor  ilie  .•iiirent.  .piarter,  aixl  I 

lil!^  seenillies  on  1  he  slix'k  exehani'e  or  to  and  deinaiid  employ  nieiit  ami  fora  (inie,  il  xvill  l>e  pajal'le  at  tlx;  liuxk  and  ils  liranelies  <xi  and 

I  take  n  p  an  X  eonsidera  hie  port  ion  ot  the  nexv  may  he.  t  hose  xvil  h  son  nd  seeni'i  t  ies  to  idTer  alter  .sal  onlay,  i  lie  l  si  day  of  .March  uc.\l,  to  share-  ; 

Imilis  "hieh  xvere  olTered.  httl  on  the  eon-  will  lind  a  t;ood  reception  itxvailintc  t  hem.  ■  l“’hl'''''’ l.-'tli  l•'el>ruary.  I 

liiieiit  the  resnils  xvere  more  serious.  ()n  Mn  I  not  at  really  ioxv  rates  and  not  for  Ioiik!  ^  ,■,1.1,...  1 


.  possihililie.s  eoimeet.d  with  the  xvaf  111  the 
I  Malktins. 

j  Hit  Fiiro|M‘  llar<l. 

On  the  eoiilineiil  this  last  xvas  an  exi  ii 
trreater  factor  lli.iii  in  this  eotiiilry.  Mere 
its  main  efT.  ei  xvas  seen  in  ;i  disinelimit ion  oti 


Imilis  "hieh  xvere  olTered.  httl  on  the 
liiieiil  the  resnils  xvere  more  serious. 


the  otilhreak  of  the  war,  Paris,  involved  in  a  prohaldy.  for  tifier  three  months  ahstentioiK 
htitte  speeiiltition  in  Utissian  industrials  horroxvers  are  I  he  more  etitter,  and  inii'orttint 
xvhieh  al  once  heeanie  praetieall.y  nnsale-  loans  for  ( he  eoniil ries  nexv  ti (  war.  for  (ier- 


tihle,  s.dil  heax  ily  in  London  find  New  Y'ork 
idl  the  .seenrities  freel.v  dealt  in  on  lliose 
iiiiirkels  Mio  Tinlo  Copjx  r  shares.  'I'raiis- 
X  aal  mines,  aiid  Cniled  Sljiles  railxvay 
shtires.  Merlin  followed  suit,  the  prinei|ial 
stilTen  r  in  this  ease  heimr  ('anaditin  Ptieilit; 


with  what  result  Canadian  readers  I  ( It. 


ISLAND  SMELTERS  REPORT. 


w  1  orK  niiiny.  lor  Aiisl  ria.  ami  for  (  Mtina.  arc  a  irioii^ 

II  Close  I  he  issues  xvhieh  imty  he  looked  for  xx  itli  eer- 
Traiis-  l.•linl,v  sliortl.x  tifler  pe.-iee  is  sij.;n.eiL  and  ! 
r.'iilxvay  ilie.se  demaiids.  needless  to  sa.x .  "ill  he  I 
rinei|i;d  (^reall.x’  sxxolleii  hy  the  re(iiiiremeiils  (d!  j 
Ptieilit;  iiniiiieipalit ies  and  industrial  eoneern.s,  tind  I 


Uy  order  ot  llx'  ll.it.rd. 

K.  I..  I'KASK. 

(■cirrnl  .Mniiu,i<*r. 

.M.iidreal,  l'.<,>..  .laiixar.v  lllh.  I'.ild.  (tlii) 

The  Merchants  Bank  of  Canada. 


of  still  aetixe  trade. 


ROYALTY  REDIT^ED 


I' iilfllH'itil  Sluivv.s  S|.,>  R  tisll  (  (Utxi.r,  (Ix'r.,  —  \\  Idle  there  are  xel  some  i  l,eeil  deel.'ii'ed,  aini  lti;il  tlie  sante  will  I'e  pa; 

ill  K;iiilv.  Ili-ail  Dllii-i-  May  .Coine  I  minor  d.  tails  to  he  .settled  it  eaii’  now  he  j  :',l,''a,,?7Vn‘,VV- '\Vx''' lsi'''day  ^ 

(o  .Moiitre.'il.  i  I  annolineed  lhal  (lie  redllelioli  of  I  lie  roxtiltx  i  Shtirelx.lders  (it  I- . ni  al  llx-  close  ot  Ixisixc; 

.  .  .  .  .V  .  .  .1  .1  I  1.  •  ■  '  (hxt  l-’dh  'h*>  l■'el>^<lal•y. 

.\(  I  he  aniiiial  nieelintj  ot  .the  I  slaiid  I  •>>'  1  he  (  it  .v  ol  (  oPtill  is  on  a  h  x  c  per  ecu  I . 

Sineltintr  and  Ixelinine;  Co.,  heli^'lliis  week,  i  jU'l  Inisis.  The  ( )rder-in-( 'onneil,  aiilhoriz-  |  **y  order  ot  ilic  Hoard, 

the  sltileinenl  shoxved  the  totlil  assets  to  j  iuJT  the  ''liantre.  xvas  made  some  lime  atro.  ,  i.-.  11  kkiii-n 

I  he  .Sd.OTP.Pd'J,  of  "hieh  SU.O-^.’JPl  I’epre- j  hut  it  (lid  not  receive  ( he  saiiel  ion  of  t  lie  T.  i  "  ‘  .m„„u 

;  seiited  the  X  altle  plaeed  hy  the  com  ptiiiy  i  and  N.  ().  Commission  lint  il  ( xvo  "ceks  iik'o.  Kiurn  u. 

oil  its  prix-esses  ttnd  patenli^  'I'here  xvas!  i  I  h  ti  j^ood  man.x'  handiea  ps  t  he  ( 'il  y  of  Mo.m  10.  vi .  -  llli  -laxiiary.  lill.i.  (• 

.SL'i.Itt  in  the  Mank.  The /litihilit ies  in-  ('ohalt  shoxxed  a  net  profit  on  last  year's  ---  -  - -  -  -  -- 

(diided  ts|l7.L*>  for  jieeonnisspa.vahie,  .s',i| ;;  I  operal  ions  of  one  t  honsand  dollars,  K'OIKAI/I'  SIIIFMKNTS 

I  for  xvtiKes  and  rent  ai-ernufl,  .S7)S.  L"''.’  for  I  'Che  mine  has  heen  payintt  U.Y  per  cent,  m  t 

1  special  rest  aeeolint,  and  Ipotl  for  special  '  (o  llie  'C.  and  X.  O.  Commission.  Cohiill  ore  shii'inents  last  xveek  xx 

I  eontin;;eneies.  'J'lie  eapittifstoek  is  t^d.OOtl- ■  - . -  --  . —  in  ponnds:- 

'(1(10.  of  xxhieli  .SI. 000, 000  lliiires  remain  in'  IJIf  I  r'WfGT'  rTKI  I  Ili'Uir'C!  lindsoii  May .  1’21 

;  tile  treasury.  /  tllLLCKJli»l  CULLILKlEi5.  Me Kinley-Darrafth  .  S7, 

The  election  of  directors  resulted  as  fo  .  ’  ,  .  |  l.a  Mose .  04 

I  lows:  .\.  !•;.  Donovan.  fl.P.P..  Toronto;'  I  he  llilleresl  (  ollieries  Liniiti  d.  is  imik-  (’lianihers-Perland .  0’2 

'  .Senator  'Cax-lor.  .Montreiif:  J.  N.  Dneharine,  I  progress  at  the  proix  rly  and  the  !  Cohalt  Toxxnsite .  S2 

'  .Montreal:  ‘.hGiiies  W.  .Nfehaud.  .Montreal;  d‘'m:ind  lor  the  eonipany  s  coal  is  e.\e.  Ih  nt.  j  - 

hi.  .\.  Stewart,  Mr(x;lf  ille:  Dr.  island,  :  I !"'o«ress  made  111  the  past  1  wo  yiars  '  Total .  4[N 

i  Toronto,  and  -L  Uoirns,  Otiaxxa.  may  he  seen  h.v  the  eoinptiratix'e  titrnres  for  1  Mnllion  shipments;  Nipissintf,  I7>7 


_  I  Ul  .VI{TI-:i{l,Y  ItIVIItKNO. 

I  N(»(icc  is  lu'i'clty  nivcii  dial  a  dixidcixl  o(  'I’wft  | 
i  \  M>  Osi-ll\i.i  per  ci'iM.  tor  (he  ciirnul  (luarh'r.  i 
{  a!  llic  rate  <»r 'I'l.  \  percent,  ptr  anniMii.  iipnn  { 

!  di«T  Uaid-Mp  (’:tpital  S(o4*U  oi  this  In.sdtutinn.  has  < 
!  Mdllc  I  iict'il  d«'cl.'iri‘d.  and  that  the  same  will  p:i>alih' 

.  I  at  i(s  Hankiiii^  I I<mis4>  in  ( his  cil  y  and  at  its  Hrain'hcs,  I 
«»\v  he  ,  iiip'i*  III,,  (si  4|ay  nl  .M;irch  mxt.  In! 


(  nc  Mnicnicni  miumcu  iiic  iisscis  •  >*»  'iiuiiKf,  a.s  mam- 

I  1»«‘  of  \\hi(*li  I'cprc- i  Idd  it  <li<i  not  v**  t he  sa 

;  sciiIamI  tlic  \alm‘  placed  l>y  the  company  !  ami  X.  ().  ('onimission  until 


Hy  nrd<T  (aI’  (he  Hoard. 

!•:.  I*.  iikudk:n« 

nLAi..  2Uh  .laniniry,  llHd.  (‘St 

i  On\i:i  SIIIIVMKNTS 


HILLCREST  COLLIERIES. 


I  Cohiill  ore  shii'inents  last  xveek  xvere. 
in  ponnds:- 

!  lindsoii  May .  I’Jl.KKI  j 

i  MeKinlev-barraf{h  .  1 

!  La  Mo.se.' .  (id.OOO  i 

(I'J.  KM)  ! 
^(2.()()() 


III.  .\.  Stewart,  Mroelfille:  Dr.  island,  : 'I’'"'  l"■o«ress  made  in  the  past  1  wo  yers 
i  Toronto,  and  \  .1.  UoWns,  Ottawa.  '"iO’  ‘  'V  '''"Vi;!"';'" ve  titrnres  for 

The  slnirehonib'rs  i^tilied  ti  hy-ltixv  to  Ca.l,  1. 11-  and  P.M  I.  tis  lollows: — 

;  remove  the  lieaN ‘>(3"'''  *l"‘  eompan.v  '  ■Ian.  11)11 .  S..'!7.')  Ions 

j  from  Toronto  to  Mfiitreul  or  Ottawa.  :  •Ian,  11IP2 .  IL.M)."'  tons 

It  xvas  annonneed  at  the  meetint;  that  ■:  .Jan.  Illld. .  17.S()0  tons 

;  Dr.  Island  xyonld  tfo  to  'J’rout  .Mills  at  once  I  '1’)^.  ,„,w  plant  is  provint;  most  Milistaeiorv 
;  and  supervise  the  plaeint;  ol  the  inland  1  and  develo)iinent  work  is  pronressiii!' fax ciL 
!  process  111  the  smeller  recently  ac(|uired  |  ahlv.  The  annual  nieetintf  will  he  hehl 

!  hy  the  eonipany.  .Ma'reli  Jtli. 


t  t  wo  ycirs  '  Total .  .  .  ThS.ddt) 

e  titriires  for  1  Mnllion  shipments;  Nipissintf,  L"'7.NN2 
IS  lollows: —  I  onnees;  value,  SDS.O.S  LH'2;  MulTalo.  dS,  IdN 
S..'>7.‘)  Ions  I  onnees;  value,  Sdti.titlO. 

I  1  ..M).''  tolls  ■  . 

17.s()0  ,„|,s  SI I.VKK  CLIFF  MINK  SOLID 


REDDICK  MINES  SOLD. 


T  I  .  ve  L  i"  ^='.">h''etory  p„,,.„ase  of  the  Silver  ClilT  Mine  hy 

(I  (k'xeh'i.meiit  vxoik  ts  !)r('t.r('ssintrlax.'r-  ].:„j.iish  eai'ilalists.  represelite.l  i'.v  -Mr. 
•'ret.  -Ill''  Will  he  hehl  ||.„.,.y  il  and  said  to  he  the  same  who 

■ _ _ _ _  _  areinlerestedintlieimreliaseoftheChani- 

K  4 1  •  i.'X'  r'fki,  4  ■  ■■'  hers  Perland.  hits  heen  annonneed.  'Che 

UAILFAaOnALI  |  property  has  l.een  ae.|nired  from  A.  M. 

AA'iNDsoii.  ().\r. — .\t  Ihejinmi.d  iiieetii,}.  I'eaeoek.  a  I'iltshnrtf  steel  man,  xvho  piir- 


I,  I  I  •  .  I  ”  (.'("SOX.  v/.si. - .V(  ('('•  .lllim.ll  llleellnir  *  eueoex.  .v  i  kisooik  .sieei  "i.ni 

I  he  Meddiek  mines  property  tyid  tissets  ot  t  he  Mailey-Cohalt  .Mines,  held  in  Windsor  ahoiit  two  years  aifo. 


I  were  purchased  last  week  l»y  I  h#  president  the  linaneiai  report  showed  (lui 
;  ol  the  company,  Mr.  Portfie  ol  Jfemhoke.  halaneo  xvas  apiiroximatel x 
1  Tills  IS  the  company  xvhieh/lias  had  .so  whieh  »d2.()(K)  xvas  cash  on'  Ini 
manv  ups  and  downs  on  the  inibiiiff  market.  |  -u  smellers  and  in  transit,  and 
Mr.  liannell  Sawyer  of  .Montreal  has  heen  1  |,i|ij,  reeeivahle.  etc. 
inleresled  in  (his  niisiieeessfiil  Larder  l.ake  j.;.  ,\.  Mensoii  xviis  elected  pi 


•P  the  linaneiai  report  shoxved  (hat  ihe  credit 
halaneo  xvas  apiiroximateix-  ■'s.T.', .()()()_  ,,(• 
xvhieh  Sd2,()(K)  xvas  cash  on  hand  and  ore 
'P  lilt  smellers  and  in  transit,  tttid  the  halance 


UKA/.ILIAN  FOR  UKCKMUFK 

Mrazilian  statement  for  Deitemher  fol- 


inlerested  in  (his  uiisueeessful  Larder  l.ake 
minintf  eoneern. 


C'OBAtT  M  CaiKT 

.Vrraiijfmnents  have  heen  tmule  .for  (he 
transfer  of  the  stock  of  the  Chamhers: 


L.  A.  Uemson  xvas  elected  pn  sideni  and  OneratiiiL'  ex 
treasurer.  Major  .J.  L.  Woods,  x  iee-presi-  v  'S^s 
dent  ami  C.  W.  Mnrns,  seen  larv. 


loxvs:  — 

dross  earnintfs .  . 
Dlieraliiiff  expenses 


MANY  SECl  RI’l'IliS  LOOK  C'llliAl*  Arraiitfements  have  lx 

I  transler  ot  the  slock  e 
iTIioriiton  Diividxoii  Co./  O'erland  Aline  of  Cohal 

'Che  local  market  lacks  little  lhal  is  capitalists  who  noxv  oxvn 
desiral'le  in  tlie  way  of  strength  in  the  face  xvhiidi  (hc'y  are  operatint 
of  adverse  conditions  ahroad.  .Many  se- |  of  tlie  Cohalt  Aladdin. 


lf:m'isoiim  in  pokci  finf  field 

(’(d'iilt  despateli  states  tliai  ilie  Lexvis- 


dross  from  Se|)i.  1st . 
Net  from  Sept.  1st. .  . 


.'«il,S.SI,.Vi() 

7:is.ru.‘> 

1,142,981 

7.11(),(>()4 

4,107.482 


Success  in  British  Columbia 

Almost  iinyone  can  make  hig  nione.v  on  safe,  sound  investments  in 
Mrilisli  ('oliinihia  if  they  are  xxell  adx’iseil.  We  maintain  a  department 
for  giving  advice  on  M.( '.  Inxcsi  meiits.  Write  for  xvliatever  information 
you  xvisli.  We  make  no  (diarge  for  adx  iee  on  inveslnionts. 

Invest  De|t(. 

THE  BANKERS’  TRUST  CORPORATION, 

.l.\MI-;S  .M.  Mll.ltOKN.  I'rcsKlrnt 

VANCOUVER,  B.C. 


DIVIDEND  NOTICES,  ETC. 

CROWN-RESERVE  MINING 
COMPANY,  Limited 

DIVIDEND  No.  :<C>. 


^'(tlK'L  is  hen'hy  gix’cli  ilial  a  inoiil  lil.v  dix  i- | 
di'iid  of  2  per  eeiil .  for  the  iiionlh  of  .(aini:ir\ ,  ! 
IHi:;.  and  a  homis  of  IJ  per  cent,  for  tlx;  .same  j 
period,  making  a  total  payment  of  ii  per  cent.,  j 
iias  heen  declared,  and  xvill  he  pa.X'uble  on  Ihf  I 
I.'itli  of  |■'ehrllary,  iolIJ,  to  shareholders  of  record  I 
tlie  lilst  .l.inmiry,  Ihlll.  I 

Transfer  hocks  xvill  not  he  closed.  i 

Dividend  ehe(|nes  will  he  mailed  011  (lie  1  Itli  1 


BONDS 


(jiiesled  lo  advise  (hem  of  any  eliange  of  addre.- j 
My  order  of  tlie  hoard, 

.lA.MES  COOPER. 

Secret  ary-'Creasurer. 
.Montreal,  IIJl li,  .laiiuary,  UMIJ.  (.-(n 

BANK  OF  MONTREAL 


i  Iicrcliy  fjivcii  lhal  a  J)ivii>i:ni>  ' 

or  'F  o  -  A  M>- tANi:  -  iiM.i  1*1. It  I  Lsr.  iipoit  (lie  | 
I  piiid  lip  <\ipi(:il  Slock  ol  (his  I loi i( al ioii  lias  [ 
I  liccii  (h'clarcfi  lor  (lie  llircc  inoiKlis  cixiiii;;  iilsl  j 
Niaiiiiary.  IP12.  aixl  (hat  the  same  ivilt  lie  i-avauli.  j 
lal  its  Hanking  House  in  (his  ('ity.  and  al  i(s  I 
Hraix’lx’s,  on  and  aKcr  S\ti  nuw.  (he  Kinsi'  Day  I 
I  or  M  u  nc.\t.  (o  .shareholders  ol  rccoial  ol’  dlst  j 


\VV  own  and  offer  the  unsold  balance  of  $.*10,000  8*  ^  short  term  Second  Morlt!a)(e 
ilonds  of  the  Pacific  Investment  (  orporation  Limited,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  Securities  payinji  dividends  from  7  to  12'^. 

WOLVERTON  &  CO.,  Umited,  K; 

(.MpimIohth  H»f  Vniii’oii^ H'T  S(o«’li  L\rliaiiu<*) 


We  tire  placing  money  for  (dieiils  on  (irst  mortgago 
on  iiiiproxcd  N’aiiecnxer  Meal  Kslale  hased  cn 


A  ..f  (Ilf  X  .-iliitil  ion 

“T  Vf  '  ^  xvlileli  >  iel.I.s 


8  to  12' 


We  are  tilso  pnndiasing  iij>i-ei‘iiien(s  «»f  siil.‘  O  ^ 
for  elieiils  xvhiidi  net  them  from  -  -  17  to  Jmt 

Ixererence  — M.v  I’ermissicii,  Mank  of  Noxa  Seolia,  Vaueonver 


L.  H.  BROWN  &  CO.,  ; 


Id  KIu<*k  Hlock 
aitcouvcr.  H,<'. 


( \>m’4S|uin(l('iM*e  soiitdtiMl. 


‘Fiijaucial”  Vaneouv 


ST.  JOHN 


With  .'III  expelidilnre  of  8.'ii;,.S(il  l.t  II  It  I  hir  I’lihlie  Wiirl.-.  Illdll-lrilll  De- 
xeliipmeiil.  etc.,  niiw  going  on,  and  an  increase  in  popnialion  ol'  leu 
t  hoii.-aiid  in  Ixvo  xear-..  .SI.  .lohii  li’e.il  I'lstate,  al  priseiil  jiriees,  oilers  (lie 
best  iiixcst  nielli  on  the  market  to-day. 

We  handle  onix  siieh  properties  as  xxe  can  personally  recommend. 


ALLISON  &  THOMAS  - 

(is  I’riiice  Williaiii  .S(i-ee( 


-  Real  Estate  Brokers 

I,  SI.  .ruiiN,  N.R. 


DIVIDEND  No.  102. 


t^O'I'K 'll  i- lu  rel'V  given  llial  a  ilix iileixl  ol  ilirrnj 
prrei  iii.  iheiiigal  llie  rale  III  Iwclve  per  ceiil.  j 


KKl  IIICMNI  K  ItX  IMIKMI.SSION  IIANh  Of  MIXV  lll(l'^.SX\  K'K. 


A  Safe  Investment- 


.Mi-uliite  proleeiioii  for  your 
written  records,  hooks,  eontraets, 
stocks  ami  other  valnahle  [lapers 
is  surely  a  safe  inve.stmeat  for 
yon  to  make. 

Y  on  can  obtain  sueli  seemity 
xxilh  a  Dominion  T'ire  -  I’roof 
Safe. 

We  xvill  take  yonr  old  safe  in 
part  payment.  Write  for  catalog, 
or  call  to  see  US. 


THE  (  ANADIAN  FAIRHANKS-MORiSE  COMPANY,  Liinited 

III  .Sl.  Jaiii.'s  .S(r«‘f(,  .MON  I'Rlil.l li.  (jiic. 


(New)  FREEMAN’S  HOTEL 

Sr.  JAMES  S'l’. 

Operated  by  Freeman's  Liiniled 

EUROPEAN  PLAN 

l.'tO  l{(ioms-- Hales  fruin  per  day  upwards.  Silualed  in  ihe  eenlrr  of  Ihe 

Itusiness  and  Financial  disirict,  a  few  niinules  from  all  Railway  .stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  CALLAOHEH, 

Pres,  and  Gen.  Man. 


TAYLOR  SAFES 

One  ({iiiility  Only  Tiie  Rest. 

E.st.'ihlislied  18,').'>. 

nit.VNCilES  Wliiiii|teu,  Viiiicoiivec,  .Monlreal. 


tJ.  &  4J.  TAYLOR,  LIMITED 

TORONTO  SAFE  WORKS  —  TORONTO 


.....  ...  -----  -  ■  .  A  Coliall  despaleli  slates  tluii  i In.  |  BUFFALO  MINE.S  FOR  DEC'EMBF7R  .  .  ..>  >.-.,iiii<n> .  .,.-1  <■/  piniini^  <  m  ,,m- 

1  erland  TSline  of  l.ohalt  to  tlie  Knglisli  ;  .i,,,  iilontifipil  with  ti,,.  i.-  ''i  u  ir  1  m:  ,  1  1  1  i  r  ni.i.nm  mimon  Note  issue  for  the  liscal  vear  i)|)eii- 

capitalists  who  now  own  the  Silver  (^noen.  ,  |Vj.o  ’ /.fi  Ji  ,  vve^^^  1  ^^“xriV  ^  -«.,K V  a  il  Vi  '"K  <>!'  •'(Di’il  I  is  S:{’2r'.()0()  or  8.-)().0()()  mori 

whieh  (hey  are  operating  under  the  name  (  ohalt  and  tlu  V\*  tllantei  m  .South  her;  Mill  ran  o82  hours,  ore  nulled  -L-hlh  |  ^  estimated  last  vear  So  far  a- 

of  the  Cohalt  Aladdin..  I  tons:  average  assay  portion  In-fore  , lulling  I  , 


[lliiil  lOJUN  U'liuim.  ..'liuiN  nr—  i  kjm  v  wioiit  J  1  I  1  il  «i  ,  * .  —  . -  — - . .  , . .  1  I  (IlS  |SSU(*  ( 

till  availal)h‘  at  price's  which  Tins  deal  lias  ht(‘n  pending  for  soiiu?  time,  ;  pureuasiu  tl  (•  .  laiool-O  (  yiinor  I  44.10  ouiiees;  silver  re(*ov(‘red  (jold,  that 


euritic?'  are  still  avaiJal>n*  at  prices  wtnen  1  nis  deal  Has  heim  pendiiiLMor  soim?  tinns  ; 
in  tlie  ordinary  course  of  exents  xvill  look  !  Mr.  Cecil,  a  representalixe  of  the  company,  i 
cheap  in  another  year.  .Ml  the  Canadian  !  iiax  ing  heen  in  Toronto  and  Cobalt  for  | 
industrials,  of  which  no  little  fear  was  ex-  |  tlie  past  month  perfeeling  the  final  details  ' 
jiressed  a  fexv  years  ago,  are  showing  most  j  of  the  sale.  A  deposit  of  tSlO.OUO  xvas  made  1 
satisfactory  earnings.  Here  and  there  tile  |  some  time  ago  and  it  is  stated  that  the  entire  ' 
aiiiiuul  reports  slioxv  a  less  promising  state  purchase  price  has  noxv  heen  paid  over.  The  i 
of  affairs  ttian  was  hoped  for.  hnt  tlie  num-  figure  named  is  40  cents  a  share, 
her  is  very  small,  and  so  far  as  can  i)c  re-  ’  Toronto  iiive.«tors  liold  a  large  majority 
called  at  the  moinenl  the  adxcrse  eondi-  of  the  slock  in  the  mine,  while  one  block  of  . 
tiojis  arc  being  rapidly  overcome.  791,000  shares  is  held  hy  one  man  alone.  j 


property,  or  .lames  properties,  in  South-  ounces  and  silver  paid  for  during  month  gVoo  oo, j"  i^alT,mls  u,  nn.l  'hi 

■howinB.. .  ■I'hB  BinoB/itof  ,i„.  >-„v,v  scoTi.v  .STEEL  &  CO-XL.  iSju,';;'"!,';,,]"  r;;.';;;  .'IS  .i;""/!,,  ',..1.'; 


price  is  not  known.  '  "  '  /  A  -  1  A-  .  -  handling  and  safeguarding  of  the  gold. 

_ -  —  - Nova  Scotia  Steel  (k  Coal  .Jauiiury  out-  1  hese  are  the  expenses  whieli  the  Hon. 

SFNKCA  -  Sl’PERIOR  M puts  xvere:  coal  mined  O'l.OOO  tons,  ore  .Mr.  White  proposes  to  unload  to  some 
''**•''*  mined  38.500.  pig  iron  4,800,  steel  made  extent  upon  the  banks,  hy  the  hill  xvliieli 

The  Seiieea-Superior  Silxer  .Mines.  Li-  5,800  tons.  These  out  puls  are  loxv  for  iron  lie  has  forecasted  for  charging  the  hanks; 


•rse  eondi-  •  ol  the  slock  in  the  mine,  while  one  block  ol  -  mited.  xvill  hold  the  aiinnal  meeting  on  and  steel  diu“  to  fiiriiae<‘s  being  off  for  re-  xvith  the  cost  of  maintaining  the  “bank  N 
c.  791,000  shares  is  held  hy  one  man  aloue.  |  Saturday  Feb.  15.  pairing.  'legal  temlei"  eurreuey.  1  wee 


DO.MINION  NOTE  IS.Sl  E.  DE'I  ROIT  DIRECTORS  RE-ELECTED 

Tile  estimated  cost  of  printing  the  Do-  1  he  old  hoard  ot  directors  of  Detroit- 
million  Note  issue  for  the  fiscal  vear  ()|)eii-  >  I'l'ep  re-elected  at  the  annual  meet¬ 
ing  on  A])ril  I  is  S;{'25.000  or  S.'iO.OOO  more  ' '"''''‘'hy-  The  hoard  is  e('niprised 

than  xvas  estimated  last  year.  So  far  as  ‘,7  *i’." i’ '  V  x ,  A"  l''•'''g>•'^on. 

this  issue  of  Dominion  Notes  is  secured  hv  i  [',•  Mi'ooks.  .1  51.  Wilson,.!.  ('.  Doiinellx , 
gold,  that  is  to  sav  for  all  but  Hie  lir-'t  '''  W  .Moore.  M'lhiir  Peek,  Alonzo  Pcild'. 
.■SUO.OOO.dOO  of  it.  it'alTords  no  profit  to  the  I'-  h'l^'^eil.  ('.  .M .  SmiHi. 

(ioveriinient ,  and  costs  besides  the  print-  wii/he-i'  l 

iiig  expensi'  a  eonsiderahle  sum  for  the  SIHJK 1  A:  1  ROM  F.R,  LID. 

handling  and  safeguarding  of  the  gold.  The  incorporation  aiinoiineement  of  t  he 
1  hese  are  the  expenses  whiel)  the  Hon.  linn  of  Short  (k  Trow  er.  Li  mited.  Montreal 
.Mr.  White  proposes  to  unload  to  .some  eapital  •'J.jOO.OOO.  xvas  in  this  week's  Canada 
extent  upon  the  banks,  hy  the  hill  xvliieli  Gazette. 

he  has  forecasted  for  charging  the  hanks  - 

xvith  the  cost  of  maintaining  the  “bank  Mr.  (irant  Mcrden  xvas  in  Nexv  Ycrklliis 
legal  temler'"  eurreuev.  1  week. 


